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(o W PH > MORTGAGE MODIFICATION AGREEMENT

This Mortgage Msdification Agreement, dated as of B&15 ,
199 modifies’"and restates that certain Mortgage, dated
N 7. B 1‘{9. between Clamens J. Goushas & Dorothy J. (the
"Mortgagor (¢)"), whoge afdress is 12821 V. a RK.
and NBD Bank, successor by merger to heritage Bak of Lamnf ™ (the "Bank"™),
whose address is _2il S. kratin Averue, hheaton L 60187

i

REfuﬂ%E\gEQICES 1R R“E_I*'I.'ALS

YHEREAS, the Borrower executed =2rd delivered to Bank that certain
Mortgage dated 12-7 , 19-% and recorded on 12-12-

—— !

199) as Document No. QF}5/5 Z .. in the office of the

County Recorder of Deedz. (oo , Iliinois
(tga “"Mortgage”) encumbering the follewing described real property
(the "Property"):

See Exhibit "A" attached and made a pavt hereof,

Commonly known as: 12801 . Captell (f/k/a RR.41 Canpbell Street) lemnt: IL 60439
Permanent Index No,  2-23-24-019

WHEREAS, the Mortgage secures the ingdebtedn obligations and
liabilities of Borrower pursuant to a Mo EE-“W Bt Agreement
dated _ 12.7- , 19_9 in the maxImum principal amount of
$_%.000.00 batween the Borrower and the Bank (the "Agreement")
which has been modified and extended as of 81539 , 1995
pursuant to an Extension Agreement of even date;

£9145S56

WHEREAS, it is +the intention of the parties hereto that this
Mortgage Modificication Agreement shall renew, amend and restate
all of the terms and conditions contained in the Mortgage, shall be
entered into as a substitute for and not in satisfaction of the
Mortgage, and shall secure the indebtedness evidenced by the
Agreement, which such indebtedness arises from the extension of the

maturity date of the same indebtedness originally secured by the
Mortgage;

NOW, THEREFORE, in consideration of the Recitals set forth above
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and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Borrower and the Bank
agree to restate the Mortgage in its entirety as follows:

(R) Definitions,

(1) The words "borrower", ‘'you'" or "yours" mean each
Mortgagor, whether single or joint, who sign below.
The words "we", "us", "our" and "Bank" mean the Mortgagee
and its successors or assigns.
The word "Property" means the land described above.
Property includes all buildings and improvements now on
the land or built in the future. Property also includes
anything attached to or used in connection with the land
or attached or used in the future, as well as proceeds,
c2nts, income, royalties, etc. Property also includes
al)l other rights in real or personal property you may
have-as owner of the land, including all mineral, oil,
gas 2ad/or water rights.

Security. Yov owe the Bank the maximum principal sum of
$  95,000.00 or the aggregate unpaid amount of all loans
and disbursement: rnade by the Bank to you pursuant to the
Agreement, which 13 incorporated herein by reference. You
must repay the full arount of the loan, including principal
and interest, if not scoiiner due pursuant to your Agreement, no
later than _ 8152015 o . Interest on the
outstanding principal shall be calculated on a fixed or
variable rate as referenced py your Agreement. As security
for all amounts due to us undel VYour Agreement, including all
future advances made within 20 yzars from the date herecf, all
of which future advances shall havc the same priority as the
original loan, and all extensions, anendments, renewals or
modifications of your Agreement, you convey, mortgage and
warrant to us, subject to liens of records, the Property.

Borrower's Promises. You promise to:

(1) Pay all amounts when due under your Adreenent, including
interest, and to perform all duties of the lour agreement
and/or this Mortgage.

Pay all taxes, assessments and liens that are assessed
against the Property when they are due. If you do not
pay the taxes, assessments or liens, we can pay them, if
we choose, and add what we have paid to the amount you
owe us under your Agreement with interest to be paid as
provided in that Agreement.

9148656

Not execute any mortgage, security agreement, assignment
of leases and rentals or other agreement granting a lien
against your interest in the property without our prior
written consent, and then only when the document granting
that lien expressly provides that it shall be subject to
the lien of this Mortgage.
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Keep the Property in good repair and not damage, destroy
or substantially change the Property.

Keep the Property insured against loss or damage caused
by fire or other hazards with an insurance carrier
acceptable to us. The insurance policy must be payable
to us and name us as Insured Mortgagee for the amount of
your loan. you must deliver a copy of the policy to us
if we request it. If you do not obtain insurance, or pay
the premiums, we may do so and add what we have paid to
the amount you owe us under your Agreement with interest
to be paid as provided in the loan agreement. At our
option, the insurance proceeds may be applied to the
balance of the lcan, whether or not due, or to the
rabuilding of the Property.

(6) Keep the Property covered by flood insurance if it is
locate? in a specially designated flood hazard zone.

Environmental ~ondition. You shall not cause or permit the
presence, use, %isposal or release of any hazardous substances
on or in the Property. You shall not do, nor allow anyone
else to do, anyvhing affecting the Property that is in
violation of any environmental law. You shall promptly give
use written notice ‘ol any inv.stigation, claim, demand,
lawsuit or other action by any governmental or regulatory
agency or private party involving ‘he Property. If you are
notified by any governmental) or regulatory authority that any
removal or other remediatica. of any hazardous substance
affecting the Property is necessiry, you shall promptly take
all necessary remedial actions in accordance with applicable
environmental laws.

Default. If you do not keep the prorizes you made in this
Mortgage or you fail to meet the terms ct ynour Agreement, you
will be in default. If you are in default, ve may use any of
the rights or remedies stated in your Agreemeintu including, but
not limited to, those stated in the Default, remedies on
Default, and/or Reducing the Credit Limit paragraphs or as
otherwise provided by applicable law. If we accelerate your
outstanding balance and demand payment in full, ycul give us
the power and authority to sell the property accoctding to
procedures allowed by law. The proceeds of any sale will be
applied first to any costs and expenses of the sale, including
the costs of any environmental investigation or remediation
paid for by us, then to reasonable attorney's fees and then to
the amount you owe us under your Agreement.

DPue on Sale. If you sell or transfer all or any part of the
Property or any interest in the Property without our prior
written consent, the entire balance of what you owe us under
your Agreement is due immediately.

Eminent Domain. Notwithstanding any taking urder the power of

£9TLGG56
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eminent domain, you shall continue to pay the debt in
accordance with the terms of the Agreement until any award or
payment shall have been actually received by you. By signing
this Mortgage, you assign the entire proceeds of any award or
payment and any interest to us.

(H) waiver of Homestead Right. You hereby release and waive all
rights under and by virtue of the homestead exemption laws of
the State of Illinois.

(I) Other Terms. We do not give up any of our rights by delaying
or failing to exercise them at any time. Our rights under the
Ayreement and this Mortgage are cumulative. you will allow us
to inspect the Property on reasonable notice. This shall
include the right to perform any environmental investigation
that “we deem necessary and to perform any environmental
remediat:ion required under environmental law. Any
investigacicn or remediation will be conducted solely for our
benefit and to protect our interests. If any term of this
Mortgage is found to be illegal or unenforceable, the other
terms will sti)l be in effect. This Agreement may secure
"revolving credi’." 'as defined in 815 ILCS 205/4.1. The
revolving credit iine shall be governed by and construed in
accordance with the illinois Financial Services Development
Act, 175 ILCS 675/1, e%. seq. Upon or at any time after the
filing of a complaint to foreclose this mortgage, we shall be
entitled to enter upon, take possession of and manage the
Property and collect rent= . in person, by agent or by
judicially appointed receiver without notice and before or
after any judicial sale. You zgiee to pay all of our fees
including attorney's fees, recelvzr's fees and court costs
upon the filing of a foreclosure corpiaint.

(J) The above and foregoing Recitals are (incorporated into and
made a part of this Mortgage Modificaticon Agreement hereof.

IN WITNESS WHEREOF, the parties hereto have causz2d _this Mortgage
Modification Agreement to be executed this date first written
above.

MORTGAGOR(S) :

)/{f:u,, /f/\lw/(,o»o

Name (P%lnt)V CkmasJ.

ame (Prlnt * L
BANK: NBD Bark \ \ >/
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: nm%/ Regibtered me.Lnty of e [N
1 dﬁg&mﬁgﬁgg%zqggkytﬁmmmun[&nmy 12137
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EXHIBIT "A"

Lot thirty-seven (37) in Archer GardensaSubdivision of part of

the East half of the North East Quarter of Section 23, Township

37 North, Range 11, East of the Third Principal Meridian according
to the plat thereof recorded March 2, 1948 as document 14263098

in Cook County, Illinois.

P.I.N.: 22-23-204-019

Commonly «ncwn as: 12821 W. Campbell (f/k/a R.R.#1 Campbell Street),
Lemont IL 60439
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