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MORTGAGE

THIS MORTGAGE fdeurrity Instrument”) isgivenon August 18, 1995 . The mortgagor is
JOHN 2. MURRAY and 'PELIKDA A. MURRAY, HUSBAND AND WIFE

("Borrower”),
This Security instrument Is glvento CZQLEY FINANCIAL CORPORATION,

which Is organized and existing under the lav:s of THE UNITED STATES OF AMERICA |, and whose address Is
414 NORTH ORLEANS SUITE:3(5, CHICAGOD, Il 80610 ("Lender").
Borrower owes Lender the principal sum of Une Nindred Forty Thousand One Hundred Jollars and no/100

Dollars (U.S.$ 140.100.00 ), Thisdebtis
evidenced by Borrower’s nota dated the same date a7 this Security Instrument ("Note*), which provides for monthly
payments, with the full debt, i not paid earller, due anc pavatieon September 1, 2025 . This Securlty
instrument secures ta Lander: (a) the repayment of the dubt evidenced by the Note, with Interest, and all renewals,
axtenslons and modifications of tha Note; (b) the payment of alt other sums, with interest, advanced under paragraph 7
to pretect the security of this Securfty Instrument; and {c) the pe:rormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Boruwsr does hereby mortgage, grant and convey to
Lender the following described property located in cook

County, ilinols:

LOT SIXTEEN {1B) AND LOT FIFTEEN (15) ([EXCEPT THE NURTh SIXTEEN FEET TEW
JNCHES THEREGF) [N BLOCK 1 IN POWERS RESUBDIVISION Or UPTS'OKE TO TWENTY
e1GHT INCLUSIVE 1H BLOCK ONE AND LOTS ONE TO TWENTY EICHT INCLUSIVE IR BLOCK
TWO IN CHICAGO HERALD ADDITION YD OAK PARK IN SECTION EIPHIZEN, TOWNSHIP
THIRTY NINE NOARTH, RANGE 13 EAST OF THE THIRD PRINCIFAL ME«iuwlAN IN COOK
COUuNTY, ILLINDIS.

MALL TO: AT.GF 95557177
' pOX 370

i16-18-205-026,

which has the address of 521 SOUTH GUNDERSON ‘ 0AK PARK
[Street] [City}

inols 60304 Pro Address’);
2 Code] (‘Property }

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sacurity instrument. All of tha foregoing Is referred to in this Security inatrument ag the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erectad on
the Property insured agains! loss by fire, hazards included within the term "extended coverage® and any other hazards,
Including fioods or flooding, for which Lender requires Insurance. This Insurance shall be maintained In the amounts
and for the periods that Lander requires. The insurance carrler provlding the Insurance shail be chosen by Burrower
subject to Lendar's approval which shall nat be unreasonably withheld. If Borrower falls to maintain coverage described
above, L?‘nder may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all raceipts of paid premiums and renewal notlces. In the event of loss, Borrowar shall give prompt nctice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged,  the restoration or repair is economically feasible and Lender’s security Is not lessened. if the
restoration or repair is not economically feusible or Lender's securlty would be lessened, the insurance proceads shall
be applied to the sine secured by this Secur'ty instrument, whethar or not then due, with any excess pakd to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settie & Ciuim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
of restore the Property o 17 nay sums secured by this Security Instrument, whether or not then due. The 30-day period
wili begin when the notlca isokvan.

Unless Lender and Borrowe: ctherwise agree in writing, any appilcation of proceeds to principal shall not extend or
postpone the due date of the marithly oayments referred to in paraglaghs 1 and 2 or change the amount of the
payments. If under paragraph 21-4ie Praperty Is acquired by Lender, Borrower's right to any insuranca policles and
proceeds resulting from damage to the Pranarty prior to the acquishtion shall pass to Lender to the extent of the sums
secured by this Security instrument immeuiatelv prior to the acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, are) use the Property as Barrower’s principal residence within sixty days
after the execution of this Securlty Instrument ana na'l rontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupncy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniass extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shail not destroy, damaga or impair the Propenty, allow the Property to tiateriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action o proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result In forfelture of the Frorerty or otherwise materially Impalr the llen created by
this Security inatrument or Lender's security interest. Barrower niav cire such a default and relnstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissad vii* a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's Interast in the Proparty or other material Impairment of the lien
created by this Securlty Instrument or Lender’s securlty interast. Borrowsr stail also be in default # Borrovier, during the
foan application process, gave materially false or inaccurate Information or ataterents to Lender (or failed to provide
Lender with any matetial information) in connection with the loan evidenced by =3 Note, including, but not limited to,
representatiors conceming Borrower's occupancy of the Property as a principa: res'dgnce. if this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: 2cauires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in viriting.

7. Protection of Lender's Rights in the Property. if Borrower falis to perform the cavenzits and agreements
containad in this Security Instrument, or there Is a legal proceeding that may significantly affact | ander's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfalturs or to emp:c=iaws of
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Prorerty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has piords: nver this
Security Instrument, appsaring in court, paying reasonabie attorneys’ fees and entering'on the Property i make
repairs. Althcugh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borrower secured by
this Security instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. !f Lender requirad mortgage insurance as & condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
wﬂsdlcﬂon In which the Property s located. In the event that any provision or clause of this Securlty Instrument or the
ote conflicts with applicabie law, such conflict shall not affect other provisions of this Sacurity instrument or the Note
which can be given effect without the conflicting provigion. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. if all or any part of the property or any interest
in 1t Is soid or transferred (or If a beneficlal Interest in Borrower is sold or ttansferred and Borrower Ig not a natural

ﬁ:éson) without Lender's prior written consent, Lender may, at its option, require immediata payment in full of all sums

ured by this Security Instrument. However, this option shall not be exercised by LenderYf exercise Is prohibited by
A . t

Paderal law as of the date of this Secutity tnstrument.

if Lender exercises this option, Lender shall give Borrower notica of accelsration. The notice shall provide a period
not less than 3% days from the date the notice is delivered or mafled within which Borrowar must pay all sums secured
this Security Instn:ment. If Borrowaer fails to pay these sums prior to the expiration of this peried, Lender may Invoke
y remedies permitted by this Security Instrument without further notica or demand on Borrower.

18. Borrower's Rig’t 1 Reinstate. If Borrower muets certain conditions, Borrower shall have the right to have
enforcement of this Security testrumant discontinuad at any time prior to the eattler of: (&} 5 days (or such other perioi
as applicable law may specify jor /ainstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} ent'v.of & Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suins whizh then would be due under this Security Instrumant and the Note as i no
acceleration had occurred; (b) cures uny ¢'s'ault of any other covenants or agreements; (C) pays ail expenses Incurred
In enforcing this Securtty Instrument, inciuding, but not limited to, reasonable attorneys'’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights In the Property and
Borrower's abligation 1o pay the sums secured Sy this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instruniari and the obligations secured hereby shall remain fully effective ag If
no acceleration had occurred. However, this right i3 rainstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or & partlal Interest In the Note (togethar with this Security
instrument) may be sold one or mare times without prior not'ce (o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments us under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to 8 sale of the Note. If there Is a change of the Loan
Servicer, Borrower wiil be given written notice of the change In accorriar.ce with paragraph 14 above and applicabls law.

The notice will state the name and address of the new Loan Servicer a7: the address to which payments should be
made. The notice will also contalin any other information required by applicable law. | ..,

20. Hazardous Substances. Borrower shall nct cause or permit the pressi2q, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrowar shaif not do, nor alicw anyone sise 10 do, anything affecting
the Property that Is in viofation ot any Environmeantal Law. The preceding two senténcas shall not apply to the presence,
use, or storage on the Property of small quantt les of Hazardous Substances that are Jen=rally recognized to be
appropriate to normal residentiat uses and to malntenance of the Property.

Borrower shall promptly give '.ender written notice of any Investigation, clalm, demand, ‘aws it or other action by
any govemmantal or regulatory agency or private party Involving the Property and any Hazaruovs “ubstance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, o Is notlfled by nny aovernmental or
regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting tre Froperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environme iia. Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless aﬂplmuo law provides otherwise). The notice shal! specity: {(a) the detault; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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