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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

?ﬂgcuggggkgisgfggﬁgﬁﬁzwG?EDEC@&R 'PASYOﬁEPTMN A VARIABLE RATE OF INTEREST.

[PEE. B A

THIS .409.'1 GAGE is m_ada ims __ﬁ.:,__ day ol __ AUGUST 1995
between the Mortgdgah, o S E LNl MILLERAND MICHELLE MILLER. HIS WIFE. IN JOINT TENANCY

£ {herain "Borrower™'),
and the Mortgages, A% CREDIT UNION
a corporation crganized and %\‘iui;r 'Jnﬁ rltﬁ\esl.}ws of IRTATE UE el N%&g

whose address is

(herain "'Lender').

WHEREAS, Borrower is indebted 10 Landes-2s described in this paragraph,

TO SECURE to Lender:

(1) Therepayment of all indabtedness due ar.d i become due under the terms and conditions of the LOANLINER™ Home Equily
Plan Credit Agreement and Truih-in-Lenciny Lisclosures made by Borrovrer and dated the same day as this Mortgage, and
all modifications, amendmanits, extensions and Anewals thereol (herain ''Credit Agreement”). Lender has agraed to make
advances to Borrower under the terms of tha Credit Aareemant, which advances will be of a revolving nature and may ba
made, repair, and remade from time 1o time. Borrotver and Lender contemplate a serias of advances to be secured by this
Mortgags. The total oulstanding principal balance owiar at any one time under the Credit Agreamard (not including finance
chargas thereon al a rate which may vary from time to titne, zind any other charges and collection costs which may be owing

from time to time under the Credit Agreemant) shall not ex<es¢ THIRTY THOUSAND AND 00/100 DOLLARS
$.37.w20,00 ) That sum is referred to herein as the

Maximum Principal Baiance and referred 1o in the Credit Agrﬁlpar 2 lnq‘%redtt Limit. The entire indebtednass under the
Cradit Agreement, it not sconer pald, is dua and payable _ 1T )] __ years from the date of this Mortgage.
{2) Thepayment of all other sums advancad in accordance herewilh to protecl tha zecurily of this Mongage, with finance charges

thereon at a rate which may vary as described in the Credit Agreement.
(3} The performance of the covenants and agreements ol Barrower herein containsd:

BORROWER does heraby mortgage, warrant, grant and convey lo Lender the foliowing o suited property focated in the County of
g . State of lllinois:

Lot 142 in the East 1/2 of the Southwest 1/4 of Section 17,
Township 41 North., Range 10, East of the Third Principal
Meridian, in Cook County., I1lincois,,

95557189

i e
MA{l. 10 .TG.F
BOX 370

which has the address of ___ 920 Cutters Mill Lane. i
(Strest)

SChaumburs ilinois 60194 (herein "'Properiy Address’),

Gy} {2p Code}

Praperty Tax tD No.: 07-17-317-016-

TOGETHER with all lhe improvements now or hereafter eraclad on the property, and all easements, rights, appurtenances and
fixtures, alf ol which shall be deemed to be and rerniain a part of the property covared by this Morigage; and all of the foregoing, together
with saig property (cr the leasehold eslate if this Morigage is on a leasehold) are hareinatier referred to as the “Propgry.”
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Complete if applicable: | W Y
This Property is part of a condOminiumm project kKnowh a: -

This Property includes Borrower's unit and all Borrower's rights in the common elemants of the condominium project.
This Property is in a Planned Unit Development known as

« | the Property, and that the Property is unencumberad, except for encumbrances ol record. Borrowar convenants that Borrower warrants
» | and will defend generally the title to ihe Property againsl all claims and demands, subject to encumbrances of record.

Borrowser and Lender covenant and agree as follows:

L. 1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrower
under the Gredit Agreement, all finance charges and appiicable other charges and collection costs &s provided in the Credil Agresment,

2. Funds for Taxes and insurance. Subject to applicable Jaw, Lender, at Lender's option, may require Borrawer to pay to Lender
! on tha day monthly payments of principal and tinance charges are payable under the Credil Agreement, until ail sums secured by this
Mortgage are paid in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessmenis (including condominium
and pianned unit development assessmsnts, if any} which may atiain priority over this Morlgage, and ground rents on the Property, if
any, plus one-twelith ol yearly premium instaliments for hazard insurance, all as reasonably estimatad initially and frem time to time
by Lender on the basis of assessmants and bills and reasgnabla estimates thereof. Borrower shall ot be obligated to make such payments
of Funds to Lender o the extent that Borrower makas such payments to the holder of a prior morigage or deed of trust if such holder
is an instilutional Lerde:.

If Borrowerpayvs Funds to Lender, the Funds shali be held in an institution the depasits or accounts of which are insured
or quaranteed by a Fadare)or state agency linc!::ding Lender if Lender is such an institution). Lendsr shall apply the Funds (0 pay said
laxes, assessments, insusarcn oremiums and ground rants. Lender may not charge for so holding and applying the Funds, analyzing
said account or verilying ana coinniling said assessments and bills, uniess Lendar pays Borrower interast on the Fundgs angapplicable
law permils Lender to make such 2 charge. Borrewer and Lender may agres in writing at the time of execution of tis M&gage thal
interest on the Funds shall be paid ‘o Birrower, and unless such agreement is made or applicable law requires such interest ta be paid,
Lender shall not be raquired to pay Eor ower any interast or earnings on the Funds. Lender shall give to Barrowll, -withoul charge, an
annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional securitv ter-the sums secured by this Morigage.

if the amount of the Funds held by Lander_togelher with the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiumns and ground rents, shall exceed the amount requirad to pay said taxes, assessments, insurance
premiums and ground renis as they fall due, such excess shall be, at Borrower's option, either promptly repaid (o Borrower or cradited
to Borrawer an monthly instaliments of Funds. If the amauitof the Funds held by Lendsr shall no! be sufficient to pay laxes, assessments,
insurance premiums and graund rents as they fall due, Eorrovier shall pay to Lender any amount necessary to make up the deficiency
in pne or mors payments as Lender may raquire.

Upon payment in tull of all sums securad by this Moryage, Lender shall promplly refund 1o Borrower any Funds held
by Lender. i under paragragh 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or ils acqulsm on hy Lender, any Funds hald by Lender at the time of application
as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law prowcles Gtharvise, all payments received by Lender under the Credit
Agresment and paragraphs 1 and 2 heraof shall be applied by Lender first inse;ment of amounts payabie to Lender by Borrower under
paragraph 2 hereof, second. (in the order Lender chooses) to any finance charge = -uther charges and collection costs owing, and third,
to the principal balance under the Cradit Agreement.

4. Prior Mortgages and Deeds of Truat; Charges; Liens. Borrower sha! pericim all of Borrower's obiigations under any
mortgags, deed of trust or other security agreement with a lien which has priarily over Lusiorigage, including Borrower's covenants
to make payments when dua. Excep! 1o the exient that any such charges or impositiors are t2.ba paid to Lender under paragraph 2,
Borrower shall pay or cause 1o be paid all laxes, assessments and other chargaes. lines and impozdinns attributable to the Praperty which
may atlain a priority over this Mortgage, and leasehold paymaents or ground renis, if any. Within five 2ays after any demand by Lender,
Borrower shall exhibil to Lender receipts showing that all amounts due under this paragraph have been paid when due, 9

5. Hazard Insurance. Borrower shall keep the impravernents now exisling or hereafter erected un e Property insured agains!
loss by fire, hazards included within the term "“extended coverage.' floods. and such olher hazards as Lenrsrmay require and in suc
amounts and for such periods as Lendsr may require. Unless Lender in writing requires otherwise, the policv shall provide insuranc
con a replacement cost basis in an amount not less than that necessary o comply with any coinsurance percuriage stipulated in the
hazard insurance policy, and 1he amount of coverage shalt be no less than the Maximum Principal Balance plus theull amount of any
{ian which has priority aver this Mortgage.

The insurance cariier providing the insurance shall be chosen by Borrower subject (¢ approval by Lender. provided, that i
such approval shall not be unreasonably withhieid, All insuranca palicies and renswals thereof shall be in a form acceptable to Lender
and shall include a standard morigage ciause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
paolicies and renawals thereol, subject to the terms of any morigage, deed of frust or other security agreement witt a lien which has priority
over this Mortgage.

In the event ot logs, Borrower shall give prompt notice lo the insurance carriar and Lender. Lender may make proc! of loss -
if not made promptly by Borrower. Allinsurance proceeds ara hereby assigned to Lender and shall be paid to Lander to the extent ol
all sums secured by this Mortgage, subject lo the terms of any mortgage, deed o frust or security agresment with alien which has priority
ovar this Mortgage. Unlgss Lander and Borrower alharwise agree in writing, insurance proceeds shatl be applied 1o restora or repair
the Proparty, if it is economically feasible to do so.

If the Property is abandoned by Borrowar, or if Borrower fails to respond lo Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier ofiars to settle a claim for insurance benefils, Lender is authorized to collect
and apply the insurance praceeds at Lender's option either to restoration or repair of the Proparty or to the sums secured by this Morlgage.

6. Preservation and Maintenance of Property; Leasgholds; Condominiums; Planned Unkt Developments. Borrower shall
keap the Praperty in good rapair and shall not commit waste or permit impairment or delarioration of the Proparty and shall comply with
the provisions of any laase if this Mortgags is on a leasehold. if this Morigage is on a unit in 4 condominium or & planned unit development,
Borrower shail parform all of Borrower's obligations undear the declaration or covenants creating or governing the condominium cr planned
unit gavelopment, the by-laws and regulations of the condominium or planned unil development, and the constituent documents.

] -

- Borrower covenants that Borrower is lawlully seised of the eslate hereby conveyed and has tha right to mortgags, grant and convay
{

~S%356
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