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MID-AMERICA MORTGAGE CORPORATION
21141 S. GOVERNORS HIGHWAY, SUITE 300

. DEFT-GY RECORDING
Ve TRAN Sus? 08/23/95

3275 2 AN P ~IE

(Al COURTY RECORDER

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLIFGJS
200101 Lo A 131:7995684

_____ This Mortgage ("Security ir.strument™) is giver on AUGUST 17. 1995

The Mortgagor is LUZ WAY. MARRIZO (0 ACXER A. WAY AND RAFAEL ALVAREZ. SINGLE MALE. NEVER MARRIED
whose address is 3608 N. RICHMOND CHICAGO.IL 60613

(*Borrower"). This Security Instrument is given to ML AMERICA MORTGAGE COGRPORATION which is
organized and existing under the laws of THE STATE QF ILLINOIS, and whose address is 21141 §.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLtNOS 60443, (“Lender”),

Borrower owes Lender the principal sum of ONE HUNDRED THIRTY FIVE THOUSAND SEVEN HUNDRED FIFTY DOLLARS

Dollars (U.S.% 135.750.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secunty Ipstmiment ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payab.e.on September 1, 2025
. This Security Instrument secures to Lender: {(a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment ot Wb other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; ap< (c} the performance
of Barrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Botcower does hereby mortgage, grant and convey to Lender the following described properiy jocated in
CookK County, [liinois:

LOY 22 (SXxCEPT THE SCUTH 12 FEET THERECF)} AND THE SQUTH 16 FEET OF LOT 71 'IN
BLECK 2 IM COOX'S SUBDIVISICN OF THE WEST 10 ACRES OF THE SOUTH EAST 1/4 0¥
THE NORTH WEST 1/4 QF SECTION 24 TOWNSHIP 40 NORTH. RANGE 23 EAST OF THE
THIRD PRINCIPAL MERIDIAN. [N COOK COURTY, ILLINOIES.

PIN £ 13-24-328-041

FRA JLLINCES MCRTGAGE FORM. Form 6591 ($905)
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, which has the address of 3608 N. RICHMOND CHICHGG
¢ (Street) (Ciry)

< Iinois 60618 ("Property Address”);

. (Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, rights,
appurtenances, renis, royalties, mineral, oil and ga- rights and profits, water rights and stock and aii fixtures now
or hereafter a part of the propertv. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property 2gainst all claims and demands,
subject 1o any encumbrances of record,

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due

unger the Note.

IR C T

2. Monthly Pay:aeris of Taxes, Insurance and Other Charges.
Borrower shall includzin'each monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sury (»r 73} taxes and special assessinents levied or to be levied against the Property, (b)
leasehold psyments or grouna ronts on the Property, and (c} premiums for insurance required by paragraph 4. in
any year in which the Lender meat pay a mortgage insurance premium to the Secretary of Housing and Urban
Development (“Secretary”), or in 5y year in which such premium would have been required if Lender still held the
Security Instrument, each monthly pavinont shalt also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Sccrnary, or (ii) a monthly charge instead of a morigage insurance premium if
this Security Instrument is held by the Secretwry; in a reasonable amount (o be determined by the Secretary. Except
for the monthly charge by the Secretary, the:« items are calied "Escrow Jtems” and the sums paid to Lender are

cailed "Escrow Funds.”

Lender may, at any time, coilect and hold amounts {5 Escrow Items in an aggregale amount nol to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. & 2601 et seq. and implementing 1sgulations, 24 CFR Part 3500, as they may be amended
from 1ime 10 time (*"RESPA"}, except that the cushion or reserve 1ermitied by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available 1n e account may not be based on amoums due for

the mortgage wsurance premivm.

If the amounts held by Lender for Escrow Items exceed the amounts pe rmiitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. I the amounts of funds hel by Lender at any time are not
sufficient to pay the Escrow items when due, Lender may notify the Borrower ang roquire Borrower to make up the

shortage or deficiency as permitted by RESPA.

The Escrow Funds are pedged as additional security for all sums secured by this Secu ny Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited wita the balanc: remaining
for all installmenr items (), (b}, and {c) and any mortgage insurance premium installment tha Lendar has not

become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to 3orriwer. ra
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s acco:ans shall be N
credited with any balance remaining for all installments for items (a), (b), and (). tn
w}

3, Application of Payments. 2
All Payments under paragraphs 1 and 2 shall be applied by Lender as follows: :11

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary ingtead of the monthly morigage insurance premium, unless Borrower paid the entire morigage insurance

premium when this Security Instrument was signed;

SECOND, 1o any taxes, special assessmems, leaschold paymenis or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance,
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casvaliies, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requirss. Borrower shali also insure all improvemenis on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Secretary,
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized und directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any definquent amounts applied in the vrder in Paragraph 3, and then to prepayment of principal, or
(b to the restoration or repair of the damaged property. Any application of the proceeds to the principal shali not
extend ot postpone the due date of the monthly payments which are referred (o in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all ourstanding indebtedness under
the Note and this Security Instrument shell be paid io the entity legally entitled thereto.

In the event of forezlosure of this Security Instrument or other transfer of title {o the Property that extinguishes the
indebtedness, all right, iitle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

. Preservation and mzirenance of the Property, Leaseholds.
Borrowe: shail not commit was’c ar destroy, damage or substantially change the Property or allow the Property o
deieriorate, reasonable wear ande7r excepted. Lender may inspect the property if the property is vacent or
abandoned or the Joan is in defau!. Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Irstpam#nt is on a leasehold, Borrower shall comply with the provisions of the
lease, 1f Borrower acquires fee title to tne Property, the leaschold and fee title shell not be merged untess Lender
agrees 10 the merger in writing.

6. Charges to Borrower and Protection of 1.cnd r's Rights in the Property,

Borrower shall pay all governmental or municipal clar, e, fines and impositions that are nof included in Paragraph 2.
Borrower shall pay these obligations on time directly t¢ 1ne entity which is owed the payment. If failure to pay would
sdversely affect Lender's interest in the Property, upon Len/er’s request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments requirest by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or therz.is a legal proceeding that may significantly
affect lender's 1ights in the Property (such as a proceeding in bankrupicy, fur condemnation or to enforce laws or
regutations), then Lender may do and pay whatever is necessary to protect t'ie value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and uiner itez: mentioned in Paragraph 2,

Any #nounts disbursed by Lender under this Paragraph shall become an addivional ebt of Borrower and be secured
by this Security Instrument. These amounts shail bear interest from the date of disturieiment, at the Note rate, and at

the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any canGmnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby as<ig:.e and shall be
paid to Lender to the exten! of the full amount of the indebtedness that remains unpaid under the Nete-aps this
Security Instrument. Lender shali apply such proceeds (o the reduction of the indebiedness under the Noi¢ and this
Sacurity Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and theno
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due-daie of
the monthly payments, whick are referred 1o in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument
shall shall be paid to the entity legaily entitled thereto.

8. Fees,
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default,
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
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(i) Borrower defauits by failing. for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
in fuil of all the surns secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser |
or grantee does so occupy the property but his or her credit has not been approved in accordance with the |
requirements of the Secretary. |

(<) No Waiver,
If circumstances occur that would permit Lender to require immediaie payment in full, but Lender does not require
such paymep’s, § ender does not waive its rights with respect to subsequent events.

(d) Regulations of }UD Servetury.

In many circumstanz s regulations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, to require imn =diate payment in full and foreclose if noi paid. This Security Instrument does not authorize
acucleration or foreclosuredf rot permitted by regulations of the Secretary.

10. Reinstatement.

Borrower has a right to be reinstated if Lzader has required immedizte payment in full because of Borrowers’s failure
(o pay an amount due under the Note or this Secuvity Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instroment. Borrower shall tender in 8 lump sum all amounts required to bring
Botrower’s account current including, to the exi=n+ they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary sty 's fees and expenses properly associated with the

foreclosure proceeding. Upon reinstaiement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immedirce payment ip full. However, lender is not required ©
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceeding the commencement af a current foreciosure proceeding, (i) reinstatement
wil] preclude forectosure on different grounds in the future, or (ii') rinstatement will adversely affect the priority of the
fien created by this Security Instrument.

11. Boyrower Not Released; Forbearance Ry Lender Not 2 Waiver.
Extension of the time of payment or modification of amortization of the sums cecured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to relezse the liability of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commene< proceedings against any
successor in interest or refuse (o extend time for payment or otherwise modify amortizaticiof the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borruwe "3 successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciade the exercise of any
right or remedy.

LLELESEE

12. Successors and Assigns Bound; Jolnt and Several Linbility; Co-Signers.

The covenanis and agreements of this Security Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provigions of paragraph 9.b. Borrower's covenanis and agreements shall be joint

and several. Any Borrower who co-signs this Security Instrument but does nor exccute the Nate: (a) is co-signing this

Security Instrument only 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) ig not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees
that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard

tc the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices.

Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
clags mail utless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by firat class mail
to Lender’s address stated herein or any address Lender designates by nolice 1o Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when gives as provided in this

paragraph.
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14. Governing Law; Severability

This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Noie conflicts with applicable law,
such conflict shall noi affect other provisions of this Security Instrument and the Note are declared to be severable.

15. Borrawer’s Copy.
Borrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents.

Borrower unconditionally assigns and iransfers tv Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shail coltect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of renls constitules an absolute

assignment and not an assignment for additional sccurity only.

if Lender gives norice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender 0:dy. to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled 10
collect and receive al} oi it rents of the Property; and (c) each tenant of the Property shali pay all renis due and
unpaid 10 Lender or Lende:’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising ite r:znts under this paragraph 16,

Lender shall not be required to enter upois, taxe control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a juzicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignmen: of rents of the Property shall terminatc w'ien the debt sccured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furtner covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate pavriep® in fuil under paragraph 9, Lender may foreclose
this Security Instrument by judicia: rioveeding, and any remedies provided in this
paragraph 17, including, hut not limiter' t¢, reasonable attorneys’ fees and costs of title
evidence.

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chargs to Bortower. Borrower shall pay any rezordation costs.

19. Waiver of Homcstead. Borrower waives all right of homestead exemiption in the Frepenty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible frinsvrance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its optiot. ane’ notwithstanding
anything in Paragraph 9, rzquire immediate payment in full of all sums secured by this Security Instruzaer:, A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date herzef, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such inalizibility,
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely duc to Lender's failure to remit @ morigage insurance premium to the Secretary.

Riders to this Security Instrument. If one of more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shal! be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument a3 if the rider(s) were in a part of this Security Instrument.
{Check applicable hox(es)].

(] Condominium Rider LX) Adjustable Rate Rider (1 Growing Equity Rider

£LEL48G56

D Planned Unit Development Rider D Graduated Payment Rider [:] Other FHA Due-On-Sale Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Secuiiiy Instrument and in any
h rider{s) executed by Borrower and recorded with it.

:‘ Witncss:w W,Cp
3 > /f{’f &"2‘}/ (Seal)

..l LUZ WAY Borrower
. 2 (Seat)
T RAFAEL ALVARE? Borrower
X . —me e (Seal)
ACXER A, WAY SIGNING SOLELY TO Borrower ‘
WAIVE HOMESTEAD RIGHTS
(Seal)
Borrower
STATE OF ILLINOIS, coox County ss:
I, THE UNDERSIGNED |, { Notway Public in and for said county and staie, do hereby certify that
Luz Way. MARRIED TO ACXER A. WAY and Rafael Alver:2, Single male. , personally known to me

never marriel  and Acxer A. Way married to Luz Way

to be the same person(s) whose name(s) ARE  subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that THEY signed and delivirad the said instrument as THEIR
free and voluntary act, for the uscs and purposes therein set forth.

Given under my hand and official seal, this 17 TH day of AUGUST . 1995

My Commission expires;

%l LLGGE6

Notary Public

QPP DIIIN NI INNNN
"OFFICIALSEAL"  § AL Z@ (L=
Beth LaSalte ;% m— 7,
b

% Notary Public, State of Iliinois
3 My Carnmission Expires 272587
s :'!!((A‘((m’(i(fft(((t'e'(r‘(d f((((((r((((r‘(fd"e'{((e’g

>,

This instrument was prepared by:

Toni Shaw
MIB-AMERICA MORTGAGE CORPORATION
21141 S. Governors Highway, Ste 300, Matteson, 1L 60443

Mgedofd
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FHACiseNo, 131:7995584

ADJUSTABLE RATE RIDER ‘

THIS ADJUSTABLE RATE RIDER is made this 17th dayof August , ;
1995 , and is incorporated into and shall be deemed 10 amend and suppiement the Mortgage, |
Deed of Truat or Security Deed ("Security Instrument™) of the same date given by the undersigned
{"Borrower™) 10 secure Borrower's Note ("Note") to MID-AMERICA MORTGAGE CORPORATION
(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at;

36U8-N. Richmond.Chicago.IL 63618
{Property Address)

f
N
L]
-
-,
¢
ey
i

THE NOTE CONTA™S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PATY.

ADDITIONAL COVENANTS. In 7adition to the covenants and agreements made in the Security
Instrume:t, Borrower and Lender furthxr covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAY>(ENT CHANGES

{A) Change Date

The interest rate may change on the first dayof (Jahuary 16497 and on
that day of each succeeding year. "Change Date™ means raci date on which the interest rate
could change.
{(B) The Index

Beginning with the first Change Date, the inierest rate will be baoed on.an Index. "Index” means
the weekly average yield on United States Treasury Securities adjusted tc a constant maturity of

one year, as made available by the Federal Reserve Board. "Current Index™ rieans the most recent (7
Index figure available 30 days before the Change Date. If the Index {as defincd conve} is no longer

available, Lender will use as a new Index any index prescribed by the Sscretary as Zefined in A

paragraph 7(B)). Lender will give Borrower notice of the new Index. 81'

(C) Calculation of Intcrest Rate Changes ~}

Before cach Change Datc, Lender will calculate a new interest rate by adding a margin of C-J
Two and Three / Quarters ( 2.750 %) ':I}

to the Current Index and rounding the sum to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the aew interest rate until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or jower than the initial intzrest rate stated in paragraph 2 or this Note,

FHA Multistate ARM Rider - 2/91 Page 1 of 2
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{E) Calculation of Payment Change

e
" If the interest rate changes on a Change Date, Lender will calculate the amouni of monthly

' payment of principal and interest which would be necessary to tepay the unpaid principal balance

5 in full at the maturity date at the new interest rate through substantially equal payments. In making
e such calculation, Lender will use the unpaid principal balancc which would be owed on the Change
.. Date if there had been no default 1 payment on the Note, reduced by the amount of any

prepayments to principal.  The result «f this calculation will be the amount of the new monthly
payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment
amount. The noce must be given at least 25 days before the new monthly payment amount is
due, and must it farth (i) the date of the notice, (ii} the Change Date, (iii) the oid interest rate, (iv)
the new interest rate, () the new monthly payment amount, (vi) the Current Index and the date it
was published, (vii} the method of calculating the change in monthly payment amount, and {viii)
any other information whicn may be required by law from lime 10 time,

(&) Effective Date of Change,

A new interest rate calcuiated inaccordance with paragraphs 5(C) and 5(D) of this Note wili
become effective on the Change Date Zorrower shall make a payment in the new monthly amount
beginning on the first payment date which cocurs at least 25 days after Lender has given Borrower
the notice of changes tequired by paragraph 5iF) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment amoun: calculated in accordance with paragraph 5(E) of
this Note for any payment date occuring Jess taei 25 days after Lender has given the required
notice. If the monthly payment amount calculates ¥+ 2ccordance with paragraph S(E) of this Note
decreased, hut Lender failed to give timely notice of the Azcrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a tiniely
notice, then Borrower has the option to either (i) demand we return to Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal i tie interest rate which should have
been siated in a timely notice), or (ii) requesi that any excess pay mint, with interest thereon at the
Note rate, be applied as pavment of principal. Lender's obligationto..cturn any excess payment
with interest on demand is not assignable even if this Note is otherwise asigned before the demand

for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauite conitained in

this Adjustable Rate Rider. <
’ « ' w
X é-; [4/‘1"1/ (Seat) X @4 i (Seal) %
luz Nay # Boower  / Rafael Alvares Borrower 3
(Scal) Seal) %

L | :
Barrower Tiorrawer :3

FHA Multistate ARM Rider - 2/9t Page 2 0f 2
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