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02

THIS MORTGAGE ("Securiiy Insinzipiat™) is given on August 10, 1995 » The mortgagor i -
SHARON L. WILLIAMS, AN UNMARRIED wOMAN, Individual, divorced and not since remarried ; jm

{"Barrawer"). This Security Instrumont is given 1o

7&7‘?5&‘3% LA

PRISM MORTGAGE COMPANY
which is organized and existing under the lews of The Stats of Illinois , and whose
nddress 1s 350 W. Hubbard, Sulte 222 » Chicago, 4L 50610

('Lnuder“) Borrower owes Lender the principal sum of
Sixty Eight Thousand and no/l0Qw=w-w- ——— - - -
Do' ars (U.S.$ 68,000,00 M
This debt is evidenced by Borrower's note daled the same dute ns this Secur:y Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid sarlier, due and payable on Septerler 1, 2025
This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Noie, with interest, and all mnawals,
exlensions und modifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (c) the performunce of Borrower's covenaris and agreements under this 1’. ’
Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant und cusvey <o Lender the foilowmg |

described rjlmptzrt Jocated in COOK County, lihno,s. ;
AND SITUATED IN THE CITY OF CHICAGQ, COOK COUNTY, ILLINCIS DESCRIBZL &S =

ZAL85556

LOT 17 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCK 6 AND 7 IN THE SUADIVISION S
OF BLOCKS 2 AND 3 IN THE CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF o
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Item # 14-29=-209-029-0000 Ward # )
which has the sddrass of 3016 N. KENMORE CHICAGO [Stroet, City),
{iinoix 60657 |Zip Code] {"Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@O-GRQLI thao8) Amended 5/91 I
VME MORTOAGE FORMS .« (BCO1521-728! sy
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' TOGETHER WITH nil the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunity Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propertv against all claims and demands, subject {0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationa! use and non-uniform covenants with limited
vuriutions by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS, Burrower end Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Sorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or lo a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a} yearly taxes
und assessments whici: may attain priority over this Security Instrument 8s & lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: {(e) yearly mortyag» insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of puragrap!s 8, in liew of the payment of monigage insurance premjums. These ilems are called "Escrow Hems,”
Lender may, a1 any time, ¢ii+rl and hold Funds in an amount not lo exceed the maximum amount a lender for a federally
reluted mortgage loan may require Jor Barrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as umended from time 1o tini, 2 U.8.C, Scction 2601 er seq. (“RESPA”), unless another law that applies to the Funds
sots  lesser amount, 1Y so, Lender mayat any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fukids gue on the busis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in uccordance with appiicable luw.

The Funds shall be held in an institulion svhose deposils ase insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution).27in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for oicing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Borrowe interest on the Funds and npplicable Jaw permits Lender to make such
u churge. However, Lender may require Borrower to pay a One-dime charge for an independent real estate tax reporting service N
used by Lender in connection with this loan, unless upplicable law provides otherwise. Unless an agreement is made ore
upplivablo luw requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds, 3
Borrower snd Lender may agree in writing, however, that interest shall'be paid on the Funds, Lender shall give to Borrower, (D
without charge, an annual accounting of the Funds, showing credits ard riebits to the Funds and the purpose for which each®}
debit Lo the Funds was made. The Funds are pledged as additional securiy ror a)isums secured by this Security Instrument. fog)

If the Funds held by Lender exceed the amounts permitted to be held by \ppliceble law, Lender shail account to Borrower®™V
for the excess Funds in accordance with the requirements of applicable law, If ths ~mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [iems when due, Lender may so notify Borrowe(ir writing, and, in stch case Borrower
shell pay lo Lenrder the amount necessary to make up the deficiency. Borrower shall riske ap the deficiency in no more than
twelve monthly pnyments, at Lender's sole discretion.

Upon puyment in full of all sums secured by this Security Instrument, Lender shall prosapily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nriorio the scquisition or sale
al the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit apzipst the sums secured by
this Security Instrument,

3. Applicution of Payments. Unless upplicable law provides otherwise, all payments received by Lencr under paragraphs
| and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o interest dug; fourth, to principal due; and lust, to any late charges due under the Note,

4. Charges; Liens, Barrower shall pay ali taxes, ussessments, charges, fines and impositions attributable to the Property
which muy attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persan owed payment. Borrower shall promptly furnish to Lender al! notices of amounts to be paid under this paragraph,

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing lo the payment of the obligation secured by the lien in  manner agceptable o Lender; (b) contests in good faith the lien
by, or delends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien (o
this Secunty Instrument, {f Lender detormines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notica identifying the lien, Borrower shall satisfy the fien or take one or
more of the nctions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurunce, Borrower shail keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
tivods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unressonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, ublain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be scceplable to Lender and shal} include a standard monigage clause. Lender
shull have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagesl. 1 the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repuir is not economicsliy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property. or does not noyvver within 30 duys a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the insudanse proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security lnstrumant whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpote the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is neyuiced by Lender, Borrower’s right to any insursnce policies and proceeds resulting from
dumage to the Property prior to the acquisitior snill pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Muintenance ary Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeny-ar Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th? Pronarty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extznualing circumstances exist which arc beyond Borrower's control. Borrower shall pot destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder s good faith judgment could result in forfeiture of the
Pwpeny or otherwise materially impair the lien created by this Security witrument or Lender's security interest. Borrower may
cure such a defuuit and reinstate, as provided in puragrepb 18, by causing the aclion or proceed'mg 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borr¢wer s interest in the Property or other material

impairment of the lien created by this Security [nstrument or Lender’s security irierest, Borrower shall also be in default if PJ

Borrower, during the loan spplicalion process, gave materially false or inaccurate inforawtion or statements to Lender (or failed
to provide Lender with eny material information) in connection with the loan evidences 1y tiae Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. \F this Security Instrument is on s
leasehold, Barrower shull comply with all the provisions of the lease, If Borrower acquiree tex, title to the Property, the
ieasehold and the fee tlitle shall not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ard sgreements contained in
this Security Instrument, or there is a legal proceeding that muy significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forleiture or to enforce laws or regulations), ther Londer may do and
pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Properly. Lender's actions may
include puying sny sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reusonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requestmg
payment.

B. Mortgnge Insurance. If Lender required mortgage insurance as a condition of making the loen secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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abinin coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cust lo Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgags insurance, Loss reserve
piyments muy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or to provide n loss reserve, until the requirement for mortgage
insurance ends in aceordance with any written ngreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its ugent muy make reasonshle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

1}, Condemnation, The proceeds of uny nward or cluim for damages, direct or consequential, in connection with any
condemnation ov other Inking of any part of the Property, or fo; conveyance in lieu of condemnation, are hereby assigned und
shall be paid 1o Lerger,

In the event of & t=tal taking of the Property, the proceeds shall be upplied to the sums secured by this Security [nstrument,
whather or not then dus, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
mitrket value of the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatéy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insirument shatl b< rifuced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums sscured immedatsly before the taking, divided by (b) the fair market value of the Property immediately
bofore the taking. Any balance shall be-pnid to Borrower. ln the event of a partial taking of the Property in which the fair
market value of the Property immediately ttore the taking is less than the amount of the sums secured immediatety before the
tuking, unless Borrower and Lender otherwise agite in writing or unless applicable law otherwise provides, the proceeds shall
be upplied to the sums secured by this Security {nstzument whether or not the sums are then due.

If the Property is sbandoned by Borrower, orir ufter notice by Lender to Borrower that the condemnor offers to make an
awurd or settle n claim for demages, Borrower Fuils-io raspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at'its option, either 1o restoration or repair of the Property or to the suns
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, »ay application of proceeds to principal shall not extend or
posipane the due dute of the monthly payments referred to in paragurlis 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbenrunce By Lender Not s Yoaizer. Extension of the time for payment or modification
uf nmortization of the sums secured by this Security Instrument geanted Ly Lender to any successor in interest of Borrower shall
nut eperale 10 release the linbility of the original Borrowsr or Borrower's successars in interest, Lender shall not be required to
commence proceedings ngainst any suceessor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demmnd midds by the original Borrower or Borrower's
sucvessors in interest. Any forbearance by Lender in exercising uny right or remedy sne'i not be a waiver of or preclude the
xercise of uny right or remedy,

12. Successors and Assigns Bound; Joint and Suvernl Linbility; Co-signers. Tho suvenants and agreements of this
Security lnstrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants und agreements shall be joint and several. Any Borrower.wu co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgase. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiiguted lo pay the sums
secured by this Security Instrument; and (c) agrees that Lencler and any other Borrower muy agree to extend, viodify, forbear or
make any sccommodations with regard 1o the terms of this Security [nstrument or the Note without thet Borrower's consent,

13. Loun Churges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thut law is finally intorpreted so that the interest or other toan charges collected or to be collected in connection with the
luan exeeed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums uiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to muke this refund by reducing the principal owed under the Note or by making u direct
puyment to Borrower. If & refund reduces principal, the reduction will be treated ms a partinl prepayment without any
prepuyment charge under the Note. -

14, Nolices. Any notice 1o Borrower prowded for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss muil unless applicuble law requires use of another method, The notice shall be directed to the Property Address
or any uther address Borrower designules by notice to Lender. Any notice to Lender shall be given by first class mail to

MM N
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w ,y Lender's address stated hersin or any other uddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed lo have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
contlicts with upplicable lnw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severabls,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Teanster of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instruinent, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Inslrument.

If Lander exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Bovrower fuils lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Lisvrument without further notice or demand on Borrower.

18. Borrower’s Rigint to Reinstate, [f Borrower meets certein conditions, Borrower shall have the right to have
enforgement of this Security Jneirusent discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reirstotement) before sale of the Property pursuant to any power of saie contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender 4l sums which then would be aue rader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants or agreements; () pays all expenses incurred in enforcing this Security. Instrument,
including, but not limited to, reasonable attorueyvs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec. Jgon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not upply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Noie oy & partial interest in the Note (together with this Securily
instrument) may be sold ane or more times without prior notice 1o Horrower, A sale may result in a change in the entity (known
us the "Loan Servicer®) that collects monthly payments due under the lvo'e and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate. 1f'ther? is a change of the Loan Servicer, Barrower will be
given written notice of the change in sccordunce with paragraph 14 above<id apnlicable law, The notize will state the name and
address of the new Luan Servicer and the address to which payments should e made. The notice will also coatain any other
information required by applicable law.

20, Hazardous Substunces. Borrower shall not couse or permit the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in the Propecty. Borrawer shall not do, nor allow anycic else to do, anything affecting the
Property that is in viotation of any Environmental Law. The preceding two sentences shall mot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize«i 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic ar other action by any
guvernmental or regulatory ugency or private party involving the Property and any Hazardous Substance or Environmental Law
ot which Borrower hus actual knowledge. [f Borrower lesrns, or is notified by any governmental or regu’atory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, *Huazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicidss, volatile solvenls, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviroumenta! Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerativn; Remedies. Lender shail give nutice to Borrower prmr to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise}, The aotice shall specify: (1) the defsult; (b) the action required to cure the default;
{¢) a date, ant less than 30 days from the date the notice is given to Borrower, by which the default must be cured; nnd
{d) thut failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infoem Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borvower to nceeleration and forectosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, misy require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Ruleuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Szevrity Instrument. {f one or more riders are executed by Borrower and recorded together with this
Seeurity Insteument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covennts and agreements 0F thix Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicuble bux(es))

. Adjustable Rute Rider L] Condominivm Rider 1-4 Family Rider
JGraduuwd Payment Rider D Planned Unit Development Rider [:] Biweckly Payment Rider
1 Balloon Rider 1 Rate lmprovemnent Rider ] second Home Rider
(] V.A. Rider y! Cther(s) (specify)

BY SIGNING BELOW, Borrower accepts und agrees to t'ie terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: D 27 ; e
}.Eﬁff;um .%.'-’-’2-“%’(%1’"”‘” (Sea&ﬁ
SHARUN L, WILLIAMS -Borrowfy]
9
94
{Sea
-Borrowh ¢

&

(Seal) A, (Seal)

-Rorrower -Borrower

STATE OF ILLINQIS, - COOK County ss;
I , & Notary Public in und for said county and state do hereby certify

that SHARON L. WILLIAMS, AN UNMARRIED WOMAN

, personally known to me to be the same pE%ED (8§ whose name(¥)

subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he
sipned and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  10th day of gupt s 995

P

My Commission Expires:

quary Pubhc

e o L
AL Sipr
. o *IV Th Sad b
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E‘S‘ Loan #:; 742034

£

[ 1-4 FAMILY RIDER

fJ ' Assignment of Rents

] .

g THIS 1-4 FAMILY RIDER is made this 10th day of August , 1998 s
'-F;i and is incorporated into and shall be deemed to amend and supplement the Morigags, Deed of Trust or Security
i Deed (the **Secunity Instrument’') of the same date given by the undersigned (the ‘‘Borrower’) to secure

Borrower’s Note to

PRISH MORTGAGE COMPANY
(the *‘Lender'")
of the sarns date and covering the Property described in the Security Instrument and located at:

3016 N. KENMORE, CHICAGO, ILLINOXS 60657
[Property Address)

1-4 FAMILY COVYENANTS. In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lender furtier covanant and agree as follows:
A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Instrument, the following items are added to the Property description, and shall
Blso constitute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
nuture whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, tos. for Lhe purpases of supplying or distributing heating, cooling,
electricity, gas, weter, air and light, fire pravantion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, wrier vlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, ewnings, storm windows; sicrm doors, screens, blinds, shades, curizins and curtain
rods, attached mirrors, cabinets, panelling and attachea ficor coverings now or hereafter attached to the Property,
#ll of which, including replacements and additions thereio, shall be deemed to be nnd remain a part of the
Property covered by the Security lnstrument. All of the forcguirg together with the Property described in the

Security Instrument {or the leasshold estate if the Security Instrexicnt is on a leasehold) are referred to in this 1-4 o
Fumily Rider and the Security Instrument as the **Property.*' s |
B. USE OF PROPERTY; COMPLIANCE WITH LAW,. Borrowver shall aol seek, agree to or make a a1
change in the use of the Property or its zoaing classification, unless Lendar s agreed in writing to the change. w1
Borrower shall comply with il laws, ordinances, regulations and requirerisats of any governmental body 8
applicuble to the Property. a‘}
[

C. SUBORDINATE LIENS. Except as permitted by federsl law, Borrower siiall nzt.aliow any lien inferior
lo the Security Instrument to be perfected against the Property without Lendes’s prior w.itter, parmission. [
D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss i rigition to the other
hazards for which insuratice is required by Uniform Covenaat 5.
E. “BORROWER'’S RIGHT TO REINSTATE’* DELETED. Uniform Covenant 18 is acin=d,
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentance in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in cffect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property und all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender's sole
discretion, As used in this paragraph G, the word *'lease™ shall mean *‘sublease’* if the Security Instrument is on
# Jeasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ubsolulely and unconditionally assigns and transfors to Lender all the rents and revenues (‘‘Rents’’} of
the Property, regardless of to whom the Rents of the Property are peyable. Borrower wuthorizes Lender or
Lender's agents to collect the Rents, and ngrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents untit (i) Lender has given Borrower notice of default
pursuunt 2o puragraph 21 of the Security Instrument and (i) Lender hus given notice to the tenant(s) that the Rents
ure 1o be paid to Lender or Lender's agent. Thic assignment of Rents constifutes nn absolute sssignment and not
ue nssignment for additional security only.

If Lender pivas natice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
us trustes for ine-Lractit of Lender only, to be applied to the sums secured by the Securily Instrement; (ii) Lender
shall be entitled to coi’eet and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rerts due and unpaid to Lender or Lender's agents upon Lender’s written demand tn the
tenant; (iv) unless appiicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of tikig control of and managing the Property and collecting the Rents, including, but
not limited lo, attoreys' fees, receiver's fees, premiums on receiver's bonds, repsir and maintenance costs,
insurunce premiums, taxes, assessmanis und other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lende™s ugents or any judicially appointed receiver shall be liable to account for
only shose Rents actunlly received; and(v.) Lender shall be entitled to have & receiver appointed to take
possession of and menage the Property and <cllect the Rents and profits derived from the Property without any
showing as to the inndequacy al the Property as securily.

If the Rents of the Property are not sufficieit tu cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expenicd 0y Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrumentpisvant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exesuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from saercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shill not be required to enter upon, take
control of or maintain the Property before or after giving notice of defiuit to Borrower, Hoveever, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when u default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or tep~>dy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security instrument ure paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under asy nota.or agreement in which
Lender has an interest shail be a breach under the Security Instrument and Lender may \nvo'ie any of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrowsr accepts and agrees o the terms and provisions con’ained in this 1-4
Fumily Rider.
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