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This instrument prepared by
ari please return to:
Kimberly K. Endera, Esq.

100 West Yonroe Streat #1500
Chicago, Illincis 60603
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LOAN OSTFICATION AGREEMENT

hady

This instrument is a Loan rodification Agreement ("Modifica-
tion") by and among LaSalle Natiecnal Bank, a national banking:

asgociation ("Lender"), Thigpen Entarprises, Inc., an Illinois

ZLERGSGE

corporation ("Borrower") and Yvonne Dewberry ("Guarantor").

RECITALS:

A. Borrower holds fee simple title to certain real estate

commenly known as 10238-40 S, Halsted, Chicago, Illinois, which is
legally described on Exhibit A attached hereto ("Real Hsrate').

B. On March 8, 1995, thé parties hereto executéd a
Construction Loan Agreement ("Loan Agreement"),.pﬁrsuang to which
Borrower executed and delivered to Lender a Promissory‘the'in the
amount of $120,000 ("Note") which é&idenées a loan in thelamount-of
$120,000 ("Loan";. To secure the Note, Borrower executed and

delivered to Lender the following documents (“Security'nbcuments");
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2. a Real Estate Mortgage; Agsignment of Rente,
Security Agreement and UCC-2 Financing Statement ("Mortgage')
executed by Borrower covering the Real Estate, which Mortgage was
recorded with the Recorder of Deeds on March 14, 1955 as Document
No. 95-171671;

2. an Environmental Indemnity Agreement executed by

Borrowes iind Guarantor;

3.. a UCC-1 financing statement in connection with the

Mortgage executed by Borrower, which was filed and recorded;

4, a /‘Construction Loan Escrow Trust and Disbursing
Agreement executed ry Borrower, Borrower'’'s general contractor,
Chicago Title and Trust Company ("Escrow Trustee") and Lender; and

5. a Guaranty oI ilcte, Mortgage and Other Undertakings
exscuted by Guarantor.

C. The Lcan Agreement requ.res Borrower to complete the
Project {as defined therein) by June 30, /1295 and the Note provides
that principal repayments shall commence ~on August 1, 1995,
Borrower has requested Lender to extend %the date on whiéh
construction of the Prcject is to be completed ua:il October 31,
1995 and has requested Lender to extend the date on which principal
repayments of the Note commence until December 1, 1995. lender is
agreeable to these requests subject to the covenants, conditions
and restrictions contained herein.

NOW, THEREFORE, in consideration of good and valuable con-

gideration, the parties agree as follows:
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1. The Note isg hereby modified and amended in its entirety
by the Revised Promissory Note in the amount of £120,000.00
("Revised Note"), a copy of which is attached hereto as Exhibit B.
The Security Documents are hereby modified and amended to secure
the Revised Note and all references to the Note in the Security
Documents are moedified and amended to refer to the Revised Note in
place Of the Note. The Loan Agreement is hereby modified and
amended in.chat all references to the Project completion date of
June 30, 1995 . a»e hereby changed to October 31, 1995.

2, This Modification shall be effective upon Lender's
receipt of this Modification executed by the parties hereto and the
following documents and items:

(a) the Revised Rcce executed by Borrower; and

(b) a title insurancz-endorsement which extends the
effective date of the Lean Title JInsurance Policy until the
recording date of this Modification ard insures the Mortgage as
modified by this Modification, |

3. Thisg Modification shall constitute an amendment of the
Note, Loan Agreement and Security Documents and waersver in said
instruments or in any other instrument evidencing or eecuring the
indebtednesy evidenced by the Note ("Loan Documents") refcr=nce is
made to the Locan Documents aforesaid, such reference shall be
deemed a reference to such Loan Documents ag hereby modified and

amended. All other provisions of the Loan Documents remain

unchanged., Nothing herein contained shall in any manner affect the

lien or priority of the Security Documents, or the covenants,
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conditions and agreements thersin contained or contained in the
Note and Loan Agreement.

4. In the event of conflict between any of the provisions of
the Loan Documents and this instrument, the provisions of this
instrument shall override and control.

5. Rorrower hereby renews, remakes and affirms the represen-
tations and warranties contained in the Loan Documents.

6. Cerrower hereby agrees to pay all of Lender’s expenses
arising out of and in comnection with this Modification including,
but not limited-Co, title insurance premiums, recording fees and
atteorneys’ fees performzd in the preparation of necessary documen-
tation.

7. Guarantor hereby affirms her obligations under the
Guaranty and agrees that the Guaranty is amended and extended to
cover and guaranty the Note, and the /Loan Agreement as modified by
this Modification. All references in the Guaranty to the Note
shall mean the Revised Note and the Loan Agreement as revised
herein. Guarantor hereby expressly acknowledges and confirms that
by executing this Modification, Lender has not waived; altered or
modified Lender’'s rights under any of the Loan Documencis to amend,
extend, renew or modify or otherwise deal with the obligations of

the parties hereto or any of the security given to Lender in

connection therewith without the consent of Guarantor and wWithout

such action releasing, medifying, or affecting the obligations of

Guarantor or affecting the sacurity heretofore granted to Lender.
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IN WITNESS WHEREOF, the parties hereto have executed this

Modification on

BORROWER ¢ LENDER:

Thigpen Enterprl es, Inc., an LaSalle Naticnal Bank, a
ingi ] national banking asgociation

STATE OF ILLINOIS
) ss
COUNTY QF CO O K )

The undersigned, a Notary Publiz. in and for the State and

County aforesaid, does hereby cectify thatVUMmanluﬁk
' Pregident and gD Secret ry,

respectively, of of  Thigpen Enterprlse Inc., an Illinois
corporation, personally known to me to be the same persons whose
names are subscribed to the foregoing instrumeat, appeared: before-
me this day in person and acknowledged that they signed and’
delivered the saild instrument as their own free and voluntary act
and as the free and voluntary act of said Corporatior, for the uses
and purposes therein set forth.

GIVEN under my hand and Notarial Seal _%hkﬁ‘ff_. 1995

Cruotita. K V,)L-L(.a/nm&

Notary Public

-

CRIs FICTAL SE
NoTaRy ,,TEBL&K ViLLat
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STATE OF ILLINOIS
) 88

COUNTY OF CO O K )

The undersigned, a Notary Public in and for the State and
County aforesaid, does hereby certify that Yvonne  Dewberry,
personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and ackncwledged that she signed and delivered the: said
instrument as her own free and voluntary act, for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial Seal 24 {A.4 C}[ , 1995,

O”L(/ﬂiéif/u k VL@/’MMJ

Notary Public

OFFICIAL SEAL _ .
CRISTELA K, VILLARREAL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMHISSION EXPIRES 3-30.08

STATE OF ILLINOIS }
y SS

COUNTY OF C 0 O K - }
A P . i X r
CRESTELA K'\)(t e a Notary Public }n and for the State

—a
and County aforesaid, do heraby certify that fraanaa fﬁrL{%fiﬁT
Pg@fj\’ V\(lpresident of Lasalle Naticual Bank, personally known to me to
be the game person whose nane is subscribed te the foregoing
instrument, appeared before me tliu day in person and acknowledged
that he signed and delivered the 3214 instrument as his own free
and voluntary act and as the free and voluntary act of said Bank,

for the uses and purpcses therein set ferth.

FAANS LM

GIVEN under my hand and Notarial Seal 'fﬂLKQ‘i , 1995,
C/‘"L‘L&'Ciw’.,oﬁ.. . U 58! camgo

E—

Notary Public

DFFICIAL SEAL
CRISTELA '\, VILLARREAL
NOTARY PUBLIC ‘4T ré OF ILLINOIS .
MY COMMISSION €¥:IRES 3-30-08

f:\,..\lasalle\al j\Loan.mod
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EXHIBIT A

LEGAL DESCRIPTION:

Lots 16 and 17 (except that part thereof lying East of a line 50C
feet West of an parallel with the East line of Section 8, as

condemned for widening of Halsted Street) in Paul Steinbrecher and-

Company“e Halsted and 103rd Street Subdivision of Block 16 in
Hitt’'s Subdivision of the -South East ¥ of Section 8, Townshlp 37
North, Range 14 East of the Third Principal Meridian, in Cook
Caunty, Illincis

COMMONLY XNOWN B&/ 10238-40 §. Halsted, Chicago, Illinois
PIIIN.: 25"08—431‘030“0000

ZLERGLSE
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PROMISSORY NOTE
("Revisad Note")

$120,000.00 (2“‘?,:1 , 1995

FOR VALUE RECBIVED the undersigned, Thigpen Enterprises, Inc.,
an Illinois corporation {"Borrower'") promises to pay to the order
of LaSalle National Bank ({said Bank and each successive owner and
holder of this Note being hereinafter called “Holder*), the prin-
cipal sum of One Hundred Twenty Thousand {$120,000) Dollars; or so
much thereof as may from time to time be outstanding hereunder, .
together with interest on the balance of principal from time to
time remzining unpaid, in the amounts, at the rates and on the
dates heresaiter set forth.

(a) - Cn_April 1, 1995, and on the first day of each suc-
ceeding calendax month to and including the earlier of November 1,
1995 or the first dav of the first calendar month next succeeding
the end of the Rehatilitation Pericd (as defined in the Loan Agree-
ment degcribed herein) - there shall be paid interest only, in
arrears, on the outstanding principal balance at a rate equal to
the prime rate of interect in effect from time to time at LaSalle
National Bank plus two (2%] nercent per annum.

(b} On the first day of the second ¢alendar month next
succeeding the Rehabilitation Period or December 1, 1995, whichever
first occurs, and on the first Zay of each succeeding' month
thereafter to and including March 1, %338, there shall be paid such
amount ag shall be appropriate to . amortize the outstanding
principal balance as of the end of the Pcliabilitation Period ("Note
Balance") over a term of twenty-five yeari a: an interest rate of
9.625% per annum by the level monthly payment cmortization method,
which such payment shall be applied firat to interest at a rate of
9.625% per annum and the remainder to principal,  For purposes of -
example, if the Note Balance 1g the amount of $120,000.00 there
shall be paid $1,079.88 per month on account of the lcte,

(¢) On Marck 1, 1998, March 1, 2001, Maxch i, 2004,
March 1, 2007, Maxrch 1, 2010, March 1, 2013, March 1, /2216 and
March 1, 2019 (each date shall hereinafter be referred ti as an
"Adjustment Date"), the rate of interest to be paid by Borrower to
Holder shall be adjusted ("Adjusted Rate"). The Adjusted Rate
shall be determined by adding 2.75 percentage points to the monthly
average yleld on actively traded U.S. Government Securities Three-
Year Treasury Constant Maturities as of the date 45 days preceding
the Adjustment Date as published in the Federal Reserve Statistical
Release (H.15, Selected Interest Rates Report!. thwithstanding
the foregoing, while no default exists hereunder, the Adjusted Rate
shall not increase more than 3.0% over the rate prevmously in-
effect, nor shall it exceed 14.625% per annum,

Page 1 of 4 Pages
EXHIBIT B
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(d) On April 1, 1998, April 1, 2001, April 1, 2004,
April 1, 2007, April 1, 2010, April 1, 2013, April 1, 2016 and
April 1, 2019 (each date shall hereinafter be referred to as an
"Adjusted Payment Date"), the monthly payment shall be adjusted,
and there shall be paid on account of the principal and interest of
this Note a payment ("Adjusted Payment") in the appropriate amount
required to amortize, by the level monthly payment amortization
method, the Note Balance at such Adjusted Rate for a term of
twenty-five {25) years. The Adjusted Payment shall be made on the
Adjusted Payment Date and on the first day of each succeeding month
thereafter until the next Adjusted Payment Date or until the
Maturity Date, whichever first occurs, which such payment shall be
applied first to interest at the Adjusted Rate and the remainder to
principal.

(&) _.0On November 1, 2020 ("Maturity Date") the principal
balance together with all accrued interest and all other amounts
due hereunder shall be paid.

In the event the rublication of the Federal Reserve Statisti-
cal Release is discountirued, the adjustment provided for in sub-
paragraph (c} above shill be made based upon such index as shall
be, in the reascnable judgment of Holder, comparable to the index
provided for in said subparagraph (c). In the event the index
selected by the Holder is not acceptable to Borrower, the interest
rate previously in effect shall wontinue to be in effect for an
additional period of two months and-monthly payments shall continue
in the game amount. During such peviod of two months Borrower and
Holder shall agree on a mutually accentable rate of interest and a
mutually acceptable method of determining a rate of interest for
future adjustments. Should such agreemznt, evidenced in writing,
be concluded, the monthly paymente for tlie preceding two months
ghall be readjusted, and subseguent monchly payments shall be
calculated, based upon such agreement. Should such agreement,
evidenced in writing, not be concluded within sucn twe meonths, then
the principal balance, together with all accrued interest and all
other amounts due hereunder, shall be due and payab.e, and shall be
paid on the tenth day following the expiration of guch two-month
perlod.

During the Rehabilitation Periocd, interest shall be caluulated
and paid on the basis of a year having 365 days. Afver the
Rehabilitation Period ends, interest shall be calculated and paid
on the basis of a year having 360 days and a month having 30 days.

Payment upon this Note shall be made in lawful money of the
United States at such place as the Holder of this Note may from
time to time in writing appeint and in the absence of such appoint-
ment, shall be made at the offices of LaSalle National Bank, 120
South LaSalle Street, Chicago, Illinois 60603.

Page_2 of 4 Pages
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Without limiting the provisicns of the succeeding paragraphs,
in the event aay payment of interest or principal is not paid
within fifteen (15) days after the date the same is due, the under-
signed promises tc pay a "Late Charge" of five (5%) percent of the
amount so overdue to defray the expense incident to handling any
such delinquent payment or payments,

Thig Note is executed pursuant to a Lean Modification executed
and delivered concurrently herewith, The Loan Modification
Agreement modifies a Promissory Note ("Original Note"), a
Construction Loan Agreement ("Loan Agreement”) and is secured by an
ingtrument entitled "Real Estate Mortgage, Assignment of Rents,
Security agreement and UCC-2 Financing Statement" ("Mortgage") and
other documents, all executed and delivered March 8, 1995, The
Mortgage waa recorded on March 14, 1985 as Document No. 95-171671.
This Note reztates and amends in its entirety the Original Note.

At the electinn of the Holder hereof, without notice, the
principal sum remaining unpaid hereon, together with accrued
interest, shall be and become at once due and payable in the case
of default for fifteen «15) days in the payment of principal or
interest when due in accordance with the terms hereof or upon the
occurrence of any "Event of Pefault" under the Mortgage or the Loan
Agreement.

Under the provisions of tlie Mortgage and the Loan Agreement
the unpaid balance hereunder may, ¢t the option of the Holder, be
accelerated and become due and payarie forthwith upon the happening
of certain events as set forth therein. The Mortgage and Loan
Agreement are, by this reference, indcrporated herein in their
entirety and notice is given of such psssibility of acceleration.

If this Note is placed in the hands of au-attorney for cocllec-
tion or is collected through any legal proceeding; the undersigned
promises to pay all costs incurred by Bank in ceiaiection therewith
ineluding, but not limited to, court costs, litigallon expense and
reasonable attorneys’ fees.

The principal hereof, including each installment of principal,
shall bear interest after the occurrence of an event oi/default,
not cured within the applicable cure period, at the annual rate
{herein called the "Default Rate") determined by adding three (3%)
percentage points to the interest rate then required to be paid, as
above provided, on the principal balance,

Borrower waives presentment, notice of default, notice of
dishonor, protest and notice of protest.

Funds representing the precceeds of the indebtedness evidenced
herein which are disbursed by Holder by mail, wire transfer or
other delivery to Borrower, Escrowees or othexrwise for the benefit

Page 3 of 4 Pages
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of Borrower shall, for all purposes, be deemed outstanding here-
under and received by Borrower as of the date of such mailing,
transfer or other delivery, and interest shall accrue and be pay-
able upon such funds from and after the date of such mailing, wire
transfer or other delivery until repaid to Holder, notwithstanding

the fact that such funds may not at any time have been remitted by
such Escrowees to Borrower.

Borrower knowingly, voluntarily and intentionally waives
irrevocably the right it may have to trial by jury with respect to
any legal proceeding based hereon, or arising out of, under or in
connection with this Note, Mortgage or any of the other obliga-
tions, ‘oxr the collateral secured by the Security Documents, or any
agreement, axecuted or contemplated to be executed in conjunction

_herewith ox any course of conduct or course of dealing, in which

Holder and Sarrower are adverge parties, This provision is a
material inducement for Holder in granting any financial
accommodation t¢ Horrower.

Time ig of the e3zence of this Note and each provision hereof.

Thigpen Enterprises, Incl), an
Illinois corporation _ |

Bv f{;iéilﬁ\\b
] tSV N
attest:  (( ??L\J

Its J,a\\g\ J/

f:\...\lasallevthigpen\note.ray
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