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MORTGAGE

THIS 1S. A FIRST MCORTGACE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-LCAANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AT, PRINCIPAL BALANCE {INCLUDING FUTURE

ADVANCES AND DEFERRED INTERC=TL. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
1S $177,500.00 WHICH 1S 125 % 0F THE “"NOTE AMOUNT™,

SAS - CHASIaN OF INTEST

. DEFINITIONS CF WORDS USED IN THIS MORTCGAGE

{A) Sacurity Instrumant. This Mortgage, which is dated AUGUST 18, 1995,
will be called the "Security Instrument”

(B) Borrower. STEVE PANZARING AND MARIA PANZIATING, HUSBAND AND
WIiFE

$5559760

sometimes will be callad "Borrower™ and sometimes simply “I" or “me.”

{C} Lender. WORLD SAVINGS AND LOAN ASSQC{ATION, A FEDERAL
SAVINGS AND LOAN ASSQCIATION * * = * * * * ® ¥ TS SUCCESSORS AND/OR

ASSIGNEES, will be called "Lender" Lender ic a Fedaral Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's addrgss is 1801

HARR !SON STREET, CAKLAND, CALIFORNIiA 94B12.
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0000983726
(D} Note. The note signed by Sorrower and having the same date as this Security
Instrument will be callsd the "Note” The Note shows that | owe Lender the original principal
amount of US. $142,00C.00 (Note Amount’), plus accrued and deferred interest and

such othsr amounts as statad in the Nete. | have promised to pay this debt in monthly
payments and to pay the debt in fuli by SEPTEMBER 01, 2025.

' {E}  Proparty. The property that is described below in Section lit entitied "Description
! of the Property” will be called the "Property.”

{(F) Sums Sacured. The amounts described below in Section Il eniitied “Borrower's
Transfer of Rights in the Property” somatimes will be called the "Sums Secured”

{G) _Rerson. Any person, organization, governmental authority or other party will be
calied "Parsen

. BORROWCI'G TRANSFER OF RiGHTS IN THE PROPERTY

| maortgage. wravocably grant and convey the Property to Lender subject to the terms
of this Security instrumerc This means that, by signing this Security Instrument. | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold cortgages on real property. | am giving Lender these rights to
protact Lender from possibie jossec. that might rasult if | Jail to:

{i pay all amounts owed to Lender under the Note and all other notes secured
by this Security instrument, called th¢ "Sccured Netes,” including future advances made by
Lender and anv changes to the Secured Notes made with the written consent of Lender:

(i} pay. with interest, any amounic rhat Lender spends under Paragraphs 2 and 7
helow to prctact the value of the Property and Lerider's rignts in the Property; and

il keep all of my other promises and agrnements under this Security Instrument,
tha Secured Notes and any changes to the Secured No‘cs made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
! give Lender rights in the Property described below:

o)
Il The property which is located at 4738 N MARJA COURT CHICAGO, (L (¢35
60656. L - - - - » » » - - = 4 - me Ieg&?

description of the Property is attached as Exhibit "A™ which is made a part ‘ol this Secuﬂ:&r
=}

- - - - - L - - - L - - -

Instrument This Property is calted the "Described Property”

REAL ESTATE INDEX NUMBER vOL: g
12~ 14- 126-009

) Al buidings and other improvements that sre located on the Described
Preperty;

i} All rights in other property that | have as owner of the Dascribed Property.
Thase rights are known as easements, rights and appurtenances attached to the Property;

30G0BA1 10).02.95/1-9%) AQAC Page 2 18
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i} All rights in other property that | have as owner of the Described Proparty.
Thase rights are known as easements, rights and appurtenances attached to the Property:

v All rents or royalties and other income from the Dascribed Property:

(v Ali mingrai, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

fw} Al rights that | have in tha land which ligs in tha streets or roads in front of,
vehind or next tc, the Described Property:

tvii  All fixturgs that are row or in the future will be on the Described Proparty or
on the property describad in subsection {ii) of this Secticn:

fviill ~All of the rights and property described in subsections {ii} through (vii} of this
Section that | zcoudire in the future;

{ix) Al repiacements of or additions to the property described in subsections (i)
through (viii) of this Saction; and

x)  All of the amounts that { pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GRAINT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TG TEFEND OWNERSHIP OF THE PROPERTY

[ promise that (i | fawfully own the Froperty; i) | have the right to mortgage, grant
and convey the Property to Lender. and (i) thera are no outstanding claims, charges, liens or
encumbrances against the Property, except for (nnsa which are of public record.

| give a general warranty of title to Lender. This'means that | will be fully responsible
for any losses which Lenger suffers because somsorie siher than myself has some of the
rights in tha Property which | promise that | have. | promiss wat | will defend my ownership
af the Property against any claims of such rights.

COVENANTS
| promise and ) agree with Lender as follews: [CD1
1. BbHROWER'S PROMISE TO PAY ‘:ﬁ
{ will pay to Lender. on time, all principal and interast dus under the Secured Notes :8
and any prapayment and lata charges dus under the Secured Notes. g

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
i wili pay all amounts necagssary to pay taxas and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

SDO0QBC 101.02.95/1-35) AQBE MORTGAGE-ACJUSTABLE L
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{R) Escrow Accounts

0000983726

Subject to appiicable !aw. no escrow shall be required except upon written
demand by Lender. in which case. : shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full a sum (Funds'} for (a yearly taxes. penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yaarly leasehoid payments or ground rents on the Properly, if any. (¢l yearly hazard or
proparty insurance premiums: (d} yearly flood insuranice premiums, if any. and (e) yearly
mortgage :nsurance premiums, if any. Thase items are called "Escrow items” Lender may. at
any time, collect and hoid Funds in an amcunt not to exceed the maximum amount a lender
for a fedsrally ralated mortgage loan may requre for an escrow accouni under the federal
Real Estatr Sottlement Procedures Act of 1974 as amended from tme to time, 12 USC
5 2601 ot sey CRESPA. unless another law that applies to the Funds sets a lesser amount if
50, Lender may, a* any time coliect and hold Funds in an amount not to exceed the lesser
amount Lender «npy _estimate the amount of Funds Zue on the basis of current data and
raasonable estimates of expenditures of futura Escrow ltems in accordance with applicable
law,

The Funds shail he hao in an nstitution whose deposits are insured by a federal
agency. instrumantality. or entity {inciuding Lender, if Lender is such an institution) or in any
Federal Homa Loan Bank. Lender shall 2nply the Funds to pay the Escrovws ltems. Lender may
not charge me for holding and applymo/tie Funds, annually analyzing the escrow acccunt, ar
verifying the Escrow Items, unless Lender pave me interest on the Funds andior apolicatle law
parmits Lender to make such 3 charge. Hoviever, Lender may require me to pay 2 ons—tima
charge for an independant real estate tax reporuny service used by Lender in connection with
this loan. unless applicable law provides otherwise. Linless an agresment is made or applicable
law raquires interest to be paid. Lender shall not'bu requircd to pay me any interest or
earnings on the Funds Lender shall give to me, withcut charge. an annual accounting of the
Funds, showing cradits and debits to the Funds and ths purhase for which eech debit t¢ the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrumant

if the Funds held by Lender exceed the amounts perraitted to be held by
applicable law. Lender shall account to me for the excess Funds in (cccrdance with the
requirements of applicabls law. If the amount of the Funds held by Lencer a* any tme is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in yvriting, and, in
such case | shall pay to Lender the amount necessary to maxe up the daficiency or shortage.
i shall make up the deficiency or shortage in accordance with the requirements of ftie Lender,
at its sole discretion, in the manrer and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
premptly refund to me any Funds held hy Lender. If, under parayraph 28, Lender shsll acquire
or sell the Property. Lender. prior to the acquisition or sale of the Property, shail apply any
Funds heid by Lender at the time of acquisitton or sale as a credit against the sums secured
by this Security Instrument

S00G8D 01.02.95:1-951 AJAF MORTGAGE-ADJUSTABLE I
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0000583726

First, to pay prepayment charges due under the Secured Notes:

Second, to pay any advances dus to Lender under this Security Instrument;
Third, 10 pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest due undar tha Securad Notes;

Fifth, to pay deferred interast under the Secured Notas:

Sixth/to pay principal due under the Saecured Notes;

Last tn pay late charges due under the Sacured Notes.

4, BORROWEN'S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taes, assessments and any other charges and fines that may be imposed
on the Property and thit may be superior to this Sacurity nstrument

b will slso make paymens due under my lease if | am a tenant on the Property and |
will pay ground rents (if any} due un the Proparty. | will pay these amounts eithar by making
the paymants to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge that is made against property because an obligation has
not been fuifilled is known as a lien. ! wili promptly pay or satisfy all liens against the
Property that may be superior to this Securitv’ instrument Howaever, this Security Instrument
dces not require me to satisfy a superior lien 1i./(A) | agree, in writing, to pay the obligation
which gave rise to the supericr hen and Lender appiovres in writing the way in which | agree
to pay that obligation; or {B) in good faith, i argue ‘¢ Jdefend against the superior lien in a
tawsuit so that, during the lawsuit, the supericr iien mey not be enforced and no part of the
Property must he given up; or (C) | secure from the holdir of. that cther lien an agrasment,
approved in writing by Lender, that the lien of this Security inst~ument is superior to the lien
held by that Person If Lender determines that any part of theProperty is subject to a
superior lien, Lander may give to me a notice identifying the superis—tian | will pay or satisfy
the suparior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BGRAOWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and axpense, | will obtain and maintain hazard insuranca 12 cover all
buildings and other improvemants that now are or in the future will be locatad on the
Property. The insurance must cover {oss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must he in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my cheoice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Stendard
Mortgagee Clause tc protect Lender. The form of all poiicies and renswals must be
acceptable to Lander. Lender wili have the right to hold the policies and renewals. if Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receiva.

SDGCAE (931.02.35/1-35; ACSG MORTGAGE-ADSUSTABLE iL
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if | obtan earthquake insurance. any other hazard insurance. credit life and/or disability
insurance, or any other msurance on or reiating to the Prcperty or the Secured Notes and
which are not specifically required by Lender, | will name Lender as (oss payee of any
proceeds.

_ If there is a loss or damage to the Property. | will promptly notify the preper
insurance company and Lender. {f | do not promptiy prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds recewved
will be applied frrst to raimburse Lender for costs and expenses incurrad in connection with
obtaining the Proceeds, and then, at Lenders option and in the order and proportion as Lender
may daterriné irt its scle and absolute discretion, regardless of any impairment or lack of
impairment of “security, as follows: (Al to the extent allowed by applicable !aw. to the Sums
Secured in a maraar that Lender determines and/cr {B) to the payment of costs and expenses
of necessary recpav s or to the resioration of the Property to a condition satisfactery to
Lender, such applicativn-to be made in the manner and at the times as determined by Lendar

If | abandon the Propzety or if | do not answer, within 30 days, a notice from Lender
stating that the insurance ccirpany has offered to settle a claim, Lender may colect the
Proceeds Lender may use the Procecds to repair or restore the Property or to pay the Sums
Secursd The 30-day period wiil cagin when the notice is given

If any Proceads are used to recduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not Jelay the due date or change the amount of any
of my monthly payments under the Secured Motes and under Faragraphs 1 and 2 above
Howaver, Lender and | may agree in writing to d2i2ys ¢r changes.

if Lender acquires the Prcperty under Paragredt 27 beiow, all of my rights ir the
insurance pclicies will belong to Lender. Also, afl of mv rights-in any proceeds which are paid
because of damage that occurred before the Property is accuired oy Lender or solc will
nafong to Lendar. Mowaver, Lender's rights in those proceeus will not be greater than the
Sums Secured irnmediately before the Property is acqured by Lender or sold.

If | am required by Lender to pay premiums for mortgage insurance, ! will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreemernt with Lender or according to faw.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to detericrate. | will keep and maintain the Property
in compliance with any stata or federa! hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and Fold harmisss Lender and its employees.
officars and directors and their successors from any claims, damages or costs for required
or necessary repair or the ramoval of hazardous waste or any other hazardous materials
claim. {f | do not own but am a3 tenant on the property, i will fuifil my obligations under my
lease. | also agree that, if i acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

SOGCIAF (01.92.95:1-9%1 A0S MORTGASE-ADJUSTABLE tHL
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS iN THE PROPERTY

H: (A) ) do not keep my promises and agreements made in this Security Instrument, or
{B8) someons. including me, bsgins a legal proceeding ‘hat may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguiationsl. then Lender may do and pay for whatever is necessary to
protact the Lender's rights in the Froperty. Lender's actions may include appearing in court,
paying reascnable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under thic Ssecurity Instrument

0000883726

I will pay io Lander any amounts which Laender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not bsen paid |
will pay thuse amounts to Lender when Lender sends me a notice requesting that | do so
Interest on escn amount will begin to accrue on the date that the amount is advanced by
Lender. Howsaver bander and | may agrea in writing to terms that are diffsrant from those in
tis Paragreph 7. .7ris Security Instrument will protect Lender in case | do not keep this
promise to pay thoss 2imounts with interest

8. LENDER'S RIGHT TO{NSFECT THE PROPERTY

Lender. and others autiiorizad by Lender, may snter upen and inspect the Property.
They must do so in a reasonakle manner and at reasonable times. Before or at the time an
inspection is made, lLander must (ghe mes notice staling a reasonable purpose for the

inspection.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assigr to tender all my rights: (A) to picCends of all awards or claims for damages
resuiting from condemnation. eminent domain or oiper governmental taking of all or any part
of the Property. and (B} to proceeds from a sale of all or any part of the Property that 1s
made to avoid condemnation, eminent domain or other-yovernment taking of the property. All
of those proceads will be paid to Lender.

If all of the Proparty is taken, the proceeds wil be used-te’raduce the Sums Secured
If any of the proceeds remain after the amount that i owe to Leider has been paid in fuil,
the ramaining proceads wilt be pai¢ to me Uniess Lender and | agree therwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wili e reduced only by
the amount of proceeds multiplied by the following fraction (A} the total amsunt of the Sums
Secured immediataly before the taking, divided by iB) the fair market value ~v.the Property
immediataly before the taking The remainder of the proceeds will be paid to me

If | abandon the Property or if | do not answer, within 30 days. a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages. Lender has the authority to collect the proceeds. Lender may then use the preceeds
to repair or rastore the Property or to reduce the Sums Secured The 30-day period wiil
begn when the nctice is given

If any proceeds are used tc reduce the amount of principal which i owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthiy payments under the Secured Notes and under Paragraphs 1 and 2 above
Howaever, Lender and | may agree in writing to deiays or changes.

STC03G +C.02.35:7- 95 AN MAORTGA GE-ADJUSTABLE it
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obiigaticns
Lender may aflow a Person who takes over my rights and cbligations subject to
this Security Instrument to delay or to change the zmount of the monthiy payments of
principal and interest due under the Secured Notes cr under this Security Insirument Even if
Lender doas this, however, that Person and | wili both stil be fully obligated under the
Secured Noies and under this Securily Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not o do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling cbligations under the Secured Notes
or under this Security Instrument, even if Lender is requasted to do so.

{B} .~ Lunder's Rights
Even if Lender does not exercise or enforce any of its rights under this Security
Instrument or unuer the law. Lender will still have all of those rights and may exercise and
enforce them insthe future. Even if Lender ohtains insurance, pays taxes, or pays other claims,
charges or liens ageinst-the Froperty. Lender will have the right under Paragraph 27 below to
demand that ! make immesdiate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security instrument

n OBLIGATIONS OF BORRIWLR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligatai to keep all of my promises and agreements made
in this Sacurity Instrument Similarly, any Person who tzkes over Lender's rights or obligatons
under this Secunty Instrument will have ali oi-Lander's rights and wiil be obligated to keap all
of Lender's agreemants mada in this Security Instyingnt

if mere than one Person signs this Security Incezuiment as Borrower, each of us is fully
obligatad to keep all of Borrower's promises and._cbiigations contained in this Security
Instrument Lender may enforce Lender's rights under this Security [nstrument against each of
us individually or against al! of us together. This means that aiv one of us may be required to
pay a! of the Sums Secured

12. MAXIMUM LOAN CHARGES

if the loan secured by this Security Instrument i3 subject to a law ‘which. sets maximum
loan charges. and that law is finally interpreted so that the interest or ofie. ioan charges
collacted or to be collected in connection with the foan exceed permitted hmits(her (Al any
such loan charge shall be reduced by the amount necessary to reducs the ciurce to the
permittad limits and (B) any surns aiready collected from Borrower which exceedea permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owad under the Secured Notes or by making a direct payment to Borrower. if a
refund reduces principai, the reducticn wiil be treated as a partial prepayment without any
prepaymant charge under the Sacured Notes

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may requira that | make immediate payment in full
of all Sums Secured by this Security Instrument

S0C8H (03.02.95/1-35" A%8 MORTGA SE-ADJUSTABLE L
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
: deitvering it os by mailing it by first class mail unless zpplicable law requires use of another
T method The notice will be addressed to me at 4738 N MARIA COURT, CHICAGO, iL

53(3535553 LA L . L N e e N L T R O O . S S S

a060s83726

A notice will be giver to me at an alternative address if ) give Lender a notice of my
o, alternative address. | may designate only cne mailing address at a time for notification
P purposes. Any notice that must be given to Lender unde- this Security Instrument will be given
by mailing it by first class mail to Lender's address stated :» Section LIC) above entitled,
‘Definitions of Words Used In This Mortgage.” unless Lender givas me notice of a different
addrass. Any notice requirad by this Security Instrument is given when it is mailed or whan it
is delivered according to the requirements of this Paragraph 14 or of appiicable law.

15. GOVFERNING LAW; SEVERABILITY

This “Security Instrument and the Secured Notes shall be governed by and
construed upde- federal {aw and federal rules and regulations including those for federal
savings and |02 associations, called "Federsl Law.'' in thg avent that any of the terms or
provisions of this Security instrument or the Secured Notes are interpreted or construed by a
court of compatent iurisdiction to be void, invalid or unhenforceabls, such decision shall affect
on'y those provisions ‘'so’ construed or interprated and snall not affact the remaining provisions
of this Security instrumert-or the Securad Notes

16. BORROWER'S CCOPY
i acknowledga the receipt ~f one conformed copy of the Secured Notes and of this
Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in fu or if | abandon the Preperty, then Lender,
Persons authorized by Lender. or a receiver appoiniez-by a court at Lender's request may. (A)
coilect the rental payments, including overdue rental zyments, directly from the tenants; (Bl
enter upon and take possession of the Property. (Ci manage the Property. and (D} sign. cancel
and change renta! agreements and leases. !f Lender notfies ihe tenants that Lender has the
right to collect rental payments directly from them under tais Faragraph 17. | agree that the
tenants may make those rental payments to Lencar without havia to ask () Lender whether 1

have falled to keep my promises and agreements under this Securityinstrument. or (i} me for  ,a
my permission to do so. ?’{
oy

n

If Lender acts to have the Property sold a“ter a Breach of Duiy.as deiined n p
Paragraph 28. | understand and agree that (A} my righ: to occupy the Prope’ty ceasas at the w}
time the Property s soid; (8] | shall have no right to occupy the Property zt'er such sale 7
without the written consent of the naw owner of the Property: and (C) my wroagful and -2

unlawfui possessicn of the Property may subject me o monetary damages. including the loss
of reasonable rent and the cost of eviction All rentai payments collected by Lender or by a
raceiver, othar than the rent paid by me under this Paragraph 17 will be used first to pay
the costs of collecting rental payments and of managing the Property. if any part of the rental
paymants remains aftar those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
faes, reasgnabie attorneys fees and the costs of any necessary bonds.

SCC34r 1Q3.52.95 T-35 AJ8K MORTCAGE- ADIUSTABLE 18
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender. for injury or damage to the Property or in
connection with the foan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights. and any proceeds arising from these rights. as permitted by
applicable law, to Lender. Lender may, at its cpiion. enfocrce thess rights in its own name and
may appiy any procaeds resulting from this assignmert to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, inciuding
attornays’ fess, incurred in enforcing these rights. At the requast of Lender. | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0000883726

18, CLERICAL ERRORS

in the” evant Lender at any tme discovers that this Security Instrument, the Secured
Notes or any ¢irer document related to this loan, calied collectively the "Loan Documents’”
contains an error winch was caused by a clerical mistake, calculation error, computer error,
printing error or sumlarcerror, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necaessary to carrect any such erroris) and | also agree that | will not hold
Lender rasponsible for any damage to me which may result from any such arror.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

if any of the Loan Documents are lost stolen, mutilated or destroyed and Lender
dalivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan ODocument identical in farm and content which will have the effect of the
ariginal for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pieadinz of the statuta of limitations as a
defense to enforce this Security Instrument, including’ any otligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at tha beginning of each pirsgraph of this Security
instrument are for reference cnly and will not be used in the interprecation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreement in writing

sighed by Borrower and Lender.

24, CONDOMINIUM, COGPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condcminium, cooperative or pianned unit development,
each of which shall be called the “Project,” and | have an interest in the common elements of
the Project, then Lender and | agrae that

(A} If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its mambers or shargholders, the
Property also inciudes my intarest in the Owners Association and the usés, proceeds and
benafits of my interest

5004080 102.02.95:1-95) AQEL MORTGAGE-ADJUSTABLE 1
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{B) The following are called the "Constituent Documents:™ & The deciaration or any
other document which creatad tive Project; il By-laws of the Owners Association; (i) Code
of ragulations for the Project; liv) Articles of incorporation. trust instrument or equivalent
documant which creates the Qwners Association; (vi The Project's covenants, conditions and
restrictions; (vii Other equivalent documents.

i shall perfarm all of my obligations under the Constituent Documents, inciuding
my obligation to pay. when due. ail dues and assessments If | do not pay the dues and
assessments whan due. Lender may, at its opticn. pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} ¢ the Owners Associaton mantans, with #n insurance company reasonably
acceptable’ tc” Lender, a master or bianket policy on the Project which is satisfactory to
Lendar and wnizh provides insurance coverage on the terms, in the amounts, for the periods.
and against the lizzards Lender requires. including fire and hazards included within the term
“gxtended coversys, cend Lender is provided with evidence of such master or blanket policy.
therr i) Lendsr waivas the provision in Paragraph 2(8) above for the monthly payment to
Lendar of the estimatec yearly premium installments for hazard insurance on the Property. and
iy hazard insurance coverage on the Property as required by Paragraph © sbove is deemed to
be satistied to the extent W e reguired coverage is provided by the Owners Associaticn
nohey. | shall give tender prompt, notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of suich master or blanket policy to Lender annually.

in the evert of a distributior’ of hazard insurance proceeds in lieu of restoration
or repair following a oss to the Property, wiwther {o ihe umt or to common eiements, any
proceeds payable to me are herepy assigned ard shall be pad to Lender for application to
the Sums Secured by this Security Instrument. vaittiany excess paid to me.

| shall take such actions as may be ‘ragsonable to insure that the Owners
Association maintains a public liability insurance policy-wcceptabie to Lender :n form. amount
and extent of coverage.

D) ! shall not, except after notice to Lender and with Leadar's prior written consent.
aithar partition or subdivide the Property or consent to: 4t the abanidonment or termination of
the Frojact, except for abandonment or terminaticn required by law i\ the case of substantial
destruction by fire or other casusity or in the case of condemnation, emirient, comain or other
governmental taking: (i) any amendment to any prowisicn of Constituent Ducurients unless the
provision is for the axpress benefit of Lender or of lenders generally. () iermination of
professional management and assumption of self-management of the Owners Association; of
fv) any action which would have the effect of rendering tha master Or blanket hazard
insurance policy and/or the public !ability insurance coverage maintained by the Qwners
Association: unacceptatie to Lender.

25. FUTURE ADVANCES

At Borrower's request. Lender. at iis option (but before release of this Security
instrument or the full raconveyance of the Property dascrited in the Security Instrumenti may
isnd future advances, with nterest, to Borrower. Such future advances, with interest, loan will
then be additionai Sums Secured under this Security Instrument

504003k 103.02.95:1-351 AQaN MDRTGAGE-ADJUSTABLE HY
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'26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceloration of Payment of Sums Securad. Lender rmay. at its option, require
immadiate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission lLender also may, at its option, require immediate payment in full if
Borrowsar is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Secgurity
Instrument.

It Lender exercises the option to require immediate psyment in full, Lender will give
me naotice ot acceleration If | fait tc pay all Sums Secured by this Security instrument
immediately, Lander may then or thersafter invoke any remedies permitted by this Security
instrument withov. further notice to or demand on me.

Exception t¢_.a2celeration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not a
natural Ferson, is the firzi ane to occur after the date of this Security Instrument, Lender will
not exercise the option to acuelorate payment in full of all Sums Secured and the loan may
be assumed if:

il Lender receives a compieied written application from transteras to evaluate the
craditworthiness of transferee as if a he'vican were being made to the transferee by Lender;

i)  Lender approves the creditwcrthiness of the transferee in writing;

(il transteree makes a cash downpayrient sufficient to mest Lender's then current

underwriting standards;

{iv) an assumption fee, in an amount to he dutzrmined by Lender (but not to exceed
1% of the balance of principal and interest due undar' the-Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrower} is paid to Lender; and

(v}  the transferee executes an assumption agresment which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
axception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the-Jata of a sale or
transfer of tha Property or beneficiai interest in Borrower plus 5 percentaje. points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be callad a "Breach of Duty" if &) | do not pay the full amount of each monthly
payment on the date it is due: or fiy | fal to perform any of my promises or agreements
under the Note or this Security Instrument; or [iii} any statement made in my apolication for
this loan was materialiy false or misleading or if any statement in my application for this loan
was materially false or misleading by reascn of my omission of certain facts: or liv) I have
made any othar statemant to Lender in cchnection with this loan that is materially false or
rmislgading. If there is a Breach of Duty by me. Lender may demand an immediate payment of
all sums secured

S0008L 102.02.35/1-351 AQAN MORTGAGE-ADJUSTABLE [}
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0000983726
If there 1s a Breach of Duty by me. the Lender mav take action to have tha Property
sold under any gapplicable Federal Law, rule cor regulation and, whare Federal Law is not
appicaola. under the law of the state where the Property is {ocated, which will be cailed the
"Applicable Law.”

Lender does not have to give me notica of a Breach of Duty unless notice is requirad
Gy Applicable Law If Lender does not make a2 demand for full payment upon a Breach of
Duty. Lender may maxke a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty. Lender may aiso take action to have a receiver appointed
undar the Applicable Law to coilect rents from any tenants on the Property and to manage
the Property. The action to appoint a recewver may be 1tsken without prior notice to me and
regardless of the value of the Property

The saie. of the Property may be postponed by or at the direction of Lender except
as imited or prohibitad by the Applicable Law. If the Property is sold under the Apolicable
Law, | agree that' i* may be sold in one parcel | alsp agree that Lender may add to the
amount that | owe to Lender all legal fees. costs. allowances. and disbursements incurred as a
result of tha action tc” sall the Property. except to the extent that the Applicable Law iimits
or nrohibits any such cliarges.

Lander wiii apply the proceeds from the sale of the Property in the following order.
(A) to all feas, expenses and costs ncurred in connection with the sale. including trustaes’ and
attornays fees, if any; (B) to ail Sums Secured by this Security Instrument. and I(C) any €xcess
to the Person or Persons lagally ernttled to it

28. LENDER’'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender hazs been paid all of the =smounts secured by this Security Instrument.
Lerder shall relgase or cancel this Security Instivrpunt without charge to me except that | will
pay any recordation costs.

28. STATEMENT OF OBLIGATION
To the extent allowed by law. | wili give Lender a fae tor furnishing any statement of
nbligation with respect to this Security Instrument or the Secures Notes.

6

Loht

’

A e

3

30. WAIVER OF HOMESTEAD T
My right to any applicable homestead exemption in the Property 15 yviaived by
THIS SPACE INTENTIONALLY LEFT BLANK.
SOC08M 103,02 25/ 1-951 AQIC MORVGAGE- ADJUSTABLE L
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3. QUICK QUALIFYING LOAN PROGRAM

i have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This lean 1s called 3 "Quick Qualifying Loan" | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the dats of the Secured Notes and this Security
Instrument; and (C) !t | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0000983726

if any of the statements of fact that ! have made are matgrially faise or misleading, |
will be in default under the Secured Notes and tnis Security Instrument if | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifaetime
Rate Cap stdled in the Secured Notes

32. CWNER OlZCUPANCY

Lender has rulied upon statemants of fact which | have made to quaiify for this loan |
have statad and corfirm that (A) the Property 15 my personal and primary residence; Bi | will
occupy the Property niot fater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property zc-imy residence for at least 12 months from the date this Security
Insrumant is recorded.

It any of the statements of iact that 1 have made are materially false or misleading, |
will be in default under the Securz¢ Notes and this Security Instrument If | am in such
default, Lendsr may, at its option, increass the intarest rate and margin, subjact to the Lifetime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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3Y SIGNING BELOW, | accept and agree to the promisas and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS
I _‘(j_’,‘ \ \
| £ S \
ST |yt ML (Seal)
STEVE PANZARINO i
'.‘7/ )\JI_I._L_':LLC,‘/ (.\_,Lf)m’](l‘(——b ’}1_';\ {Seal)

MARIA PANZARINO 77
[

) (Seal)
2~ {Seal!
= {Seal}
{Seal)
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
SCACAPY (01.02.95/1-9%] AcAy MORTGAGE-ADJUSTABLE IL
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scate of Iliirnois, Ccounty ! I, tue unders.gnea, @

i Notary Pub 1ic un or sal Coun v LR the State aforesald
il .‘A“"“‘"" ‘A““‘“‘ 4o hereby c re ii’[\ t.hu 5 PQ,v\ 2O LD
o OFFICIAL SEAL > ?YJ\Q CJ\;\Z,Q.( ' M_ LL:,, M = O[O

KNoWn to me Lo Do hhe fans perscn Wwhosd nami"(?)’

PG L L subscrined te the foregoing instrunen! appearcd b fore me this
S EETEI (T > day xn pergon, and ackngwizdged that 3,_’:1__ signed #ng delivered
e ’ HZpd #no said instrument asq‘\,gm ¢reo and wdluntary act, for the
L3 uses and purpeses therean s2t forth

. . .. - &
Given under my hand and official seal, this lﬁ day of el oS0, 19 i

E Cemmissicn Zxpires : / Q—»‘—p __X -

NOTAEY PUBLIC \
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EXHIBIT "A"

- ADDRESS OF PROPERTY: 4738 N. MARIA COURT, CHICAGO, ILLINOIS
' - 60656 : | ’

PERMANENT INDEX NO : 12-14-126-009-0000

LEGAL DESCRIPTION

LOT 1 IN DAVID J. CAHILL’S THIRD ADDITION TO CHICAGO, BEING A
SUBDIVISICN OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 14 . TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERICJAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THLZ REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,
ON JUNE 3, 1976 25 DOCUMENT NUMBER 2873350 AND ACCORDING TO
CERTIFICATE OF CORRECTYON REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES Cf COQK COUNTY, ILLINOIS, ON OCQTOBER 12,
1976, AS DOCUMENT NUMBER 2899368, IN COOK COUNTY, ILLINOIS.
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
N LEGAL DESCRIPTION

LOAN NO. 00600883726

5 ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS » * * * * =  DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.

CA/IL

GF430 {12.21.94/3-34) AICA
UMIVERSAL
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