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AFTER RECORDING MAIL TO:

Prepared by1
Glenview State Bank

RO0 Waukegan Road.
Glenview, HHinais 6425
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MAIL TO_ > BOX 352

RECORDER'S STAMP

Loan No. Gro 76298 4%

SLEXEQUITY ACCOUNT MORTGAGE

TH!S FLEXEQUITY MORTGAGE ismads thy 131 h dayof Asqust 199 by and between
Gerard K Myra and Rosemgry 6 Myra . Husband & Wite

(herein “Borrower™) and GLENVIEW STATE BANGna Ilinois Corperation, whose address is 800Waukegan Road,
Glenview, lllinuis 60025 (herein "Lender™).

Whereas, Borrower is indebted 1o Lender under that certiun SlexEquity Account Promissory Note dated
Avgust g faen (herein "Notes with a credit Jimiy of
Fogbhty Ywo Inpusand foyve Handeed Dol Vet ofandg no/ 130
dollars (3 47 w00 0¢ J a mininum amount of $10,(%.00) of which an initial advance of
ECALELTRCEORRRERT oS PRI PRRETEaTRE O NS 7 aay J ias been made and
against which Borrower may draw and Lender is obligated 1o make advances “romitime to tune (o the full amonr!

thereof. Repaymenis of sums adviszed from time 10 ume will replenish the eredlititmi pro tanto so that the total
amount that miy be lent under the Note may exceed the credit limit thereof Lut notiiany one time. The Note
provides for monthly mstallments of interest or, il Borrower has elecied 1o take any advasize as a term loan, of
principal and interest, at the raies set forth in the Note, with the principal balance of the indentedness, if not sooner

paid or required to be paid, due and payable five (5) years lrom the date bereof.

Borrower, in consideration of the indebtedness herein recited, does hereby muorigage, grant, wariissi and
convey (unless Bororwer is a Trust. in which event Borrower does hereby mortgage, grant, quitclainyard convey)
unto Lender and it's successors and assigns, the following descrided property located in the County of Cok - State
of Hinois:

LOT 14 AND TrE SopTH /2 nb tad e
TERRACE BLING A SUBDIVISTON IR [HE Scouln wbst {04 df sHEHTaN g5
NORTH, RANGE 1 PALT 08 THE PHIRD PRINUIPAL MERTDTAN ACTORDING 10 PLAT
RECORDLO A% DUCIMERT 84340590 JK MAr 230 1osd TR 800y 1as 0F PLAL AL 27 IN

COBK COUNTY  drEINDIS

IN BEOun 10 TN THE HULBERD DEVCNSHIRE
TOWNSHTE 4]

PERMANENT REAL tSTATE THDEY NUMBLEH g 4h 31A Rl de0n b o0 ¥ e 006 GO0V

which hasthe addressof 1004 5 wnygbt Park Rodae 11 60UKA

(herein “Property Address®).
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insurance, plus one-twelfth of yearly premium instatinients for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by .ender on the basis of assessmemts and hills and reasonable estimates

thereaf,

The futids shali be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay said taxes,
assessments, insurance premiums and ground rests. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applirable law permirs Lender to make such a charge. Borrower and Lender may agree in writing
at the time f exccution of the language that interest on the Funds shall be paid o Boirower, and unless such
agreement be made or applicable law requires such interest 10 be paid, Lender shall noi be required 1o pay
Borrower any interest of earnings on the Fundy, Lender shall give to Borrower, without churge, an annual
accounting of the Zunds showing credits and debits to the Funds and the purpose for which each debit (o the Funds
was made. The runads, il any, ace pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a<reditor and not as a truswee,

if tive amount of the Funds e by Lender, together with the future menthly installments of Funds payable prior to the
due dates of taxes, assessmeats insurance premivms and groond rents, shail exceed the anount required to pay sid
taxes, assessments, insurance premiums and gronnd rents as they fall due, such excess shall be, at Borrower's option,
either prompuly repaid to Borrows: or credited to Borrower an subsequent monthly installments of Funds. 1€ the amount
of Funds heid by Lender shall not be =atticient 1o pay 1axes, assessments, insurance premiums and graund rems as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency within thirty (30) days from the

date notice is mailed by Lender to Borrower sequssting payment thereof,

Neither Lender nor any institution designated by Leiictze o hold the Funds shall be lable for any failure to make the
payments of insurance premiums, taxes or ground et uniess Borrawer, while not in default hereunder, shall have
tequested Lender or such institution 1o make applicatior. of %o Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills Jor such insurance premiums, taxes or grouad rents,
Noiwhithstanding the foregoing Lender may, at its option, make or cause such institution ta make any such application of
the Funds without any direction or request 1o do so by Borrower,

Upon payment in full of all sums secured by this Mortgage, Lender shia’i promptly refund 1o Borrower any funds held by
Lender. If under Paragraph 17 hereof the Propeny is sold or the Propert; is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisiiton by Lender, any Funds heid by Lender
&t the time of application as a credit againse the sums secured by this Mongage.

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully ang amély perform all of

Borrower's obligations under any morigage, deed of 1rust or other security agreement with a'fizn which has or appears 1o

have any priority over this Mongzge, incluting Borrower's covenants 1o make any payments whea-due. A default under

any priot motigage or deed of must ot other security agreement with a lien which has or appears (o buve any priority :
over this Mortgage may at the option of Lender be declared and deeined to be a defav!t under this Mungage but only if :
such defnult adversely affect Lender's security for the note of any rights of Lender in the security, Borrower shall pay 2i)

taxes, assessments and other charges, fines and impositions atiributable to the Property which may atiair: a priority over

this Mongage, and feasehold payments oy ground rents, if any, in the manner provided under Paragraph 2 aezcof or, if

nol paid in such manner, by Borrower making payment, when due, directly to the payec thereof. Boirawer shal)

promptly furnish to Lender all nctices of amounts duc under this paragraph, and in the event Borrower shafl make

payment directly, Barrower shall prompily furnish to Lendes receipts evidencing such payments. Borrower shall w
promptly discharge any lien which may atain priority over this Morigage tother than any prior {irsl mongage or deedof 41
trust); provided, that Borzower shal) not be required to discharge any such lien so long as Berrower shall agree in writing N
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such W
lien by, or defend enforcement of such lien in, legal proceedings which aperale to prevent the enforcement of the lien or 50
forfeiture of the Property nt any pan thereof. E’j

@

4, HAZARD INSURANCE. Borrower shatl, at Borrower's cost keep the improvements now existing or
heseafter erccted on the Property insured against loss by fires, hazards snctuded within the term "extended coverage and
such other hazards {collectively agreed to as *Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such sther periods as Lender may require and in an amount equal to the
Jesser of (a) the maximum insurabie value of the Property or (b) the amount of the tine of credit secured by this
Martgage plus the outstanding amount of any obligations sucured in priovity over this Morgage, but in no event shall
such amounts be less than the amount necessary to salisfy the co-insurnce requizement contained in the insurance policy.
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Any amounts disbured bry Lender pursuant o this Paragraph 6, with interest thereon al the rate from time to ume in
effect under the Note for revolving credit advances, shal! become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, 1o vther terms of payment such amounts shall be payahle upan
aotice from Lender 1o Borrower requesting payment therefor and if such arc not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender (o incur any expense or (ake any action hereunder and any action taken shai) not release Borrower from
any obligition in this Mortgage.

7. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause theretor related 1o Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequentiai, in
connection with any cendsmnation or other taking of the Property, or part thereof, or for conveyance in tiew of
condemnation, are heretiy uszigned and shall be paid to Lender subject to the terms of any monigage, deed of trust or
other security agreemend with a lien which has priority aver this Mortgage. Borrower agrees 1o exceute such further
documents as may he requires by ike condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds shz!i b applied 1o the sums secured by (his Mortgage, with the excess, il any, paid to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums sccured by (his Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by 1*as Mongage immediately prior to the date of taking bears to the tair market
value uf the Propenty immediazely prior to the'daty of taking, with the balance of the proceeds paid (0 Borrower,

If the Property is abanduncd by Borrower or if, aiicrautice by Lender to Borrower that the condemncr offers to make an
award or settie a clam for damages, Borrower fails Wirspond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either w restoration or repair of the
Property or 1o the swins secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such anzitization of proceeds to principal shatl not extend or
. B Ing, any ‘ I pal shi

postpone the due date of the installments refcrred to in Paragraph | aird 2 bereof or change the amount of such

installments.

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDERNCT A WAIVER. Extension of the
time for payment, acceptance hy Lender of payments other than according to the teris nf the Note, madification in
payment terms of the sums secured by this Mortgage granted by Lender to any successed iranterest of Borrower, or the
waiver or Salure (o exercise any right granted herein or undar the Credit Documents shaii notoperale to release in any
nunner 1he liahility of the original Borrower, Borrower’s successors in inlerest, or any BUaraiy»r or surety thercof,
Lender shall not be required to commence proceedings agaiast such successor or refuse to extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgege by reason of any demand ad: by the original
Barrower and Borrower's successors in interest. Lender shall not be deemed, by any act of omission £¢ ammission, (o
have waived asy of its rights or remedies hereunder unless such waiver is in writing and signed by Leudze . Any such
waiver shali apply only 1o the extent gpecifically set forth in the writing. A waiver as 1o one event shall 1ol pe construed
as continuing or as a waiver as to azy other event. The procurement of insuranee or the payment of taxes, cther liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Montgage 1o aceelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

{0 SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the teitns "Borrwer” and *Lender” shall include their respective heirs, devisees, endorsees,

guarantors, surctics, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the w0

terms, covenants, conditions, and agreements set forth herein shall be binding upon and termis to the benefit of such
parties exiept that ao right shall inuic 1o any successor of Eorrower unless consumed to by Lender as herein provided.
Borrower hercby acknowledges that Lender may freely assign or transfer all or any pan of Lender's rights hercunder. If

one or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any

Ly
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the amendment or termination of any grount leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Leader in the security are adversely affecied; (6) Borrower files for bankrupicy, or bankrapicy
proceedings are mstituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any siate or federal bankrupicy law in effect at the time of filing and, as a resull thereof, Lender’s security for the Note o1
any rights of Lender in the security are adversely affucted (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditots, becomes insolvent or becomes unable 1o meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's securily for the Note and rights of Lender in the security arc adversely
affected (no grace penod); (8) Borrower further encumbers the Propenty or Collateral, if any, or suffers a lien, claim of
lien of encumbrance against the Propenty or the Collateral, if any and, as a result thereof Lender's security Jor the Note
ot any rights of Lender in the security are adversely affecied (30 day grace periodd in which 1o remove the Jien, claim of
lien or encumbrance); (93 Borrower is inr default or an action is filed alleging a defaull under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment nver the line of credit
described in the Credit Documents or whse Jien has or appears to have any priority over the lien crealed by the
Mongage or the sccurity interest created by the Security Agreement or any of Berrower’s ather creditors attempts to (or
actually does) seize »2 obain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender's security forane Note or any righis of Lender in the security are adversely affected (no grace period); (10
Borrower fails to keep-any nther e enant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (103 day grece period, unless the failure 1s by its nature nut curable. in which case no grace period or,
if another grace period is specifard in the Credit Documents, that grace period will prevaily; or (11) any action oF inactizn
by Borrower which adversely affecis Lender's security for this Note or any right of Lend=r in such security (no grace
period).

i6. TRANSFER OF PROPERTY upon the occurrence of an Event of Default as specified in Paragraph
15.B(d) above. Lender shall be entitled to insoediately accelerate the arwounts due uader the Note and declare all
indebtedaess secured by this Mortgage 10 be iminesiately due and payable. Faiture to pay such indebtedness within thinty
(30) days after notice 10 Borrower of such acceleraon shiall constitute an Event of Default. Any use or altempled use by
Borrower of 1he revolving line of credit evidenced byare Note nfter such an Event of Defaunll siall constitute a separate
Event of Defauit.

As an alkiernative o declaring all sums secured by this Mortgage @0 be immediately due and payable, Lender may waive
its option 10 accelerale and agree in writing, prior (o cluse of the sat2 or transfer fo the transferee’s assumption of the
ou:stamding obligation under the Note, on lerms satisfactory to Lender subject to Lender’s right, described in Paragraph
6.0 of the Note, to freeze or reduce the line of credit, Lenders acceptancz of the fransferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations undce th* Note and the Credit Document, and
Borrower shall assurne the status of the gharanior of the Note wintil paid in full-Berrower undersiands that Lender will
not permit the assumption of the outstanding halance under the Note in any event ind will declare the entire oulslanding
principal balance plus accrued interest and other charges due to be immedialy due ard rayable (see Paragraph 17
hercof), uniess (i) Borrower has submiited to Lender a written acknowledgement from e transferee that the ransferce
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Bentower's outsianding

principal balance on the line of credit; (i) Borrower has submitted 1o Lender a written acknowledgement from iransleree
that transforee has received such material and vndersiands that Lender’s security interest reflected by this Morigage and
the Security Agreement, if any, will remais on the Property and the Beneficial tnterest, if any, untitihz eatire outstanding
principal balance of Dorrower’s line of credit as of the date of such sale or transfer or promise, plus any cubsequent
Borrowing made under Borrower s fine of eredit betore Lender has actual knowledge of the sale or transfer dogether with
accrued interest and other charges. is paid in full; (i) Borrower causes 10 be submintzd to Lender from the trinsferee 2
loan application as required by Lercer so that Lender muy evaluate the credinworthiness of the transferee as if a new

loan were being madde 10 the transferee; and (iv} Lender does not it its sole opinion, believe that (a) its security will be
adversely affected, or (b} a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or {¢) such transfer will permit the acceleration of any loan which has priorily in right of payment aver the
indebiednesa evidenced by the Note. Further advances on the tine of credit wall cease as of the date of the written
assumplion agreement signed by the iransferee and Lender. The teansferee and Borrower shak retain the right to repay w.“

the Noje before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without in
premium or penalty. G
P oy
i,
ol
17. ACCELERATION; REMEDIES {INCLUDING FREEZING THE LINE). Upon the existence of an Vi RE
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mongage 10 be ('3
immediaicly due and payable without further dewnand, and invoke iy remedies permitied by applicable law. 94
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‘f 23, ACTUAL KNOWLEDGE. For purposes of tis Mortgage and cach of the other Credit Documents,

M Lender will not be deemed to huve received actual knowledge of information required 1o be conveyed to Lender in

¢ writing by Borrower unlil the date of actual receipt of such information at B0O Waukegan Road, Glenview, lllinois 60023 :
o

(or such other addres: by Lender to Borrower). Such date shali e conclusively determined by reference to the

: “Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other cvents or information
' not pravided by Borrower undet the Credit Documents, Lender will be deemed to have actual knowledge if such event of
o information as of the date Lender receives a written potice of such event or information from a source Lender reasonably
believes 10 be reliable, including but not limited to, a count or other governmental agency, institutiona) lender, or title
company. The acinal date of receipi shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender’s agent.

4. TAXES. In the event of the passage after the date of ihis Mortgage of any law changing in any way the laws
now In foree the t2aation of mortgages, or debts secured thereby, or the manner of vpertion o such taxes, 50 as to affect
the interest of Lénds., then and in such event Berrower shail pay the ful) amount of such taxes.

25, WAIVER Cr STATUTORY RIGHTS. Borrower shall nat and will not apply for or avaii itself of any
homestead, appraiseineat, viiuation, redemption, siay, exlension, or exernption laws, or any so-called "moratorinm laws”,
now ¢xisling or hercafler enactled; in order to prevent or hinder the enforcement or forecinsure of this mortgage, bt
liereby waives the benefits of sucii Juws. Borrower, for itself and al! who claim through or under it, waives any and all
right to have the property and estat=< comprising the Property warshalled upon any forclosure of the lien hereof and

agrees that any court having jurisdictioin 1 fnreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and wll rights of redemncion under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons binericially interested in the Property and each and every person acquiring
any injerest in or title to the Property or the Callateral subsequent 1o the date of this Mortgage, and on behalf of all other
persons, to the extent peniisitied by Hinos law.

26. EXPENSE OF LITIGATION. [n any suit to forclose the hen of this Morfgage or enforce any other remedy
of ihe Lender under this Morignge or the Note or the Credic Decuments there shali be allowed and inctuded, as

alditional wndebtedness in the judgment or decree, all expenuitvies and expenses which may be paid or incurred by or on
hehalf of Lender for attomey’s fees, appraiser’s fees outlays for2osamentary and expert evidence, sienographer’s
charges, publication costs, strvey costs, and costs (which may be eetapzated as 1o items (o be expended after entry of the
decree) of procuring all abstracts of title, title scarches and examinatiops, title insurance policies, Torrens certificates,
and similar data and assurances with respect (o title as Lender may deeni reasonably necessary either to prosecule such
suit of to evidence to hidders at any sale which may be had pursuant to sach decres the true condition of the title 1o or
value of the Property. AN expenditures and cipenses of the nature in this parazraps mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance o thie-dien of this Morigage, including the
fees of any atlerney employed by Lender in any litigation or proceeding affecting 1hisWarteage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened st o nroceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time (o tmeda effect under the Note
wiih respect to revolving credit advances.

27, FUTURE ADVARCES Upun request w Borrower, Lender, ot Lender's oplion prior £0 sease of this
Martgage may increase the line of credit secured hereby and make advances to the full amount thereof(bérein ™ Future
Advances’). Such Future Advances with interest thereon shall be secured by this Mortgage. At no time shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith to protect the
security of this Mortgage, exceed the original principal amount of the Note plus 1.8, §100,000.00.

28. TRUSTEE EXCULPATION. *fthis Mongage is executed by i Trust,

. Trustee,
executes this Mortgage as Trustee as aforesait i the exercise of the power and authority conferred upon and vested in it
as such truster, and it is expressly understood and agreed by the mortgage herein and by every petson now or hereafter (o}
claimung any right o security hereunder that nothing contmned herein or in the Note secured by this Morigage shall be
construed as creating any liability on the Trustee personally te pay said Note or any interest that may acerue thereon, or
pay indebtedness accruing hereunder or to perform ary covenamis cither express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured herehy shall be
solely against and out of the Property hereby conveyed by enforeement of the provisions hereef and of siid Note, by this
waeiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note,

BELESSS




UNOFFIC|AL COPY

o A el el W i -
o “TTYy  sandwa uoisstwwe ) Ay

T R

N S

oL AR
Y2 VIais0

NMng {-WION AT A AP A A
A
o A ’
- ] ‘i '
JOABPG 1@ 1 S RIS [RIDUC PUR PURY AW 13PUT UIMG

56 61 pvnLry -
PEsEAUOY

10 3 F1 ayy J0 20aTeM DU D8RI ) FUIDHI fylto) 15 maaagt sasodind pue sasn a1 10} 108 AJRIUTI0A PIIE Ad)

}]['_]H‘L se !lllDlUlU'lsll! p!lES N[ palaaitop pue [)‘q?l[EOS ",‘CHﬂ;S AdHL ®y) saﬂpawnuaae pue uosiad w AP S1Y] W A10jaq
pareadde “uannsur Fwodazo) aip 0] PaQLIISQIS (SI5ey FSoUm (5)uosiad FUraS AU 30 of 3 0) Umouy A[praosiad
GitM % bubkadLsny T E Ay O AGRPwWdasaN Pub baly B4 paan

IVHL AJLLYAD AGTHTH O 'PIESI0JE NEIG Y3 dE AXINE)) PIES 10) pUT Ul D1jqng AvIoN e ‘paudisiapun a4

NG

§S(
SIONITTEAO JLV LS

ShHeBT1 /780

EJ‘n R

R QR Gy My )

S .
S AN N N

D J

g;? {(SIIYNGIATANT (99Y) St HIMONNOE dI

*p]

Lj’g AdedLop SIY; PAIN2AX2 SeY JaM0LIOY " HOFETHM SSANLIAM NI

Ly

N e LOA S 10 UDIINDIYS JO DU} DY) v apd §1 ¢ Aot suses
A IAEY [[RYS AON Y1 AQ POYSIIYEISI 11PAII JO dul] 3yl JIPUR SIIUBAPE {IV "SHINVAQY 40 ALINOIYd 67

4 ON UeoT

H boedb! |




