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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 11, 1935, Letween BARRY L. THOMPSON and JOYCE B, THOMPSON,
{HIS WIFE), whose address is 3034 ELLIOT LANE, PCMEWOOD, IL 60430 (referred to below as "Grantor”),
and Bank of Homewood, whose address 1a 2034 lidge Road, Homewocd, IL 60430 (referred lo below as

"Lendei").

GRANT OF MORTGAGE. For valuabie consideration, Granicr riortigages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and 1o the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and- tixtures; all easements, rights of way, and
appurienances; all water, water nghts, watercourses and ditch rights (inciluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits retating ta the <eai property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK -Cuurly, Stale of Hlinols {the "Real

Property"):

LOT 21 IN PINEWOOD MANOR OF HOMEWOOD FIRST ADDITION, BEIXG A _SUBDIVISION OF PART D
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 8‘1

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3034 ELLIOT LANE, HOMEW(QOD, IL  §0430. The
Aeai Property tax identitication number is 31-01-116-021,

Grantor presently assigns lo Lender alt of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender & Uniform Commercial Code securily interest in

ihe Persanal Property and Rents.

DEFINITIONS. The follewing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Augusl
11, 1995, between Lender and Grantor with a credit limit of $21,000.00, together with alt renewals of,
extensions of, madifications ol, relinancings of, consolidations of, and substitutions for the Credit Agreement.
The inlerest rale under the Credit Agreement is a variable interest rale based upon an index. The index
currently is 8.750% per annum. The interest rate to be applied to the outstanding account balance shall be at
a rale 1.000 percentage points above the index, subject however fo the following maximum rate, Under no
circumstances shall the inlerest rale be mora than the lesser of 18.000% per annum or the maximum rate
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aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of 1his Mongage.

Granter. The word “Grantor” means BARRY L. THOMPSON and JOYCE B. THOMPSON. The Grantor s the

mortgagor under this Montgage.

Guarantor. The word "Guaranior® means and includes without limitation each and all of the yuaramors,
sureties, and accommodation parties in connectinn with the Indebtedaess.

Improvements. The word “Improvemants™ means and includes without limitation ait existing and fullire
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions.
replacements.and other construction on the Real Property.

indebledness. Tha word "Indebtedness™ means all principal and interest payable under the Credit Agreemen
and any amounts expénded or advariced by Lender (o discnarye ohbligations of Granfor of expenses incurred
by Lender 10 enforce uhigations of Graniur under this Meortgage, tcgether with interest on such amounts as
provided in ithis Morigage. - Srecitically, without limitation, this Merigage secures a revolving line of credn
ang shall secure not o:lly thr:_zmount which Lender has presently advanced lo Grantor under the Credit
Agreement, but siso any fuluré amounts wrich Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligales Lender to make advances to Grantor 50 long as Grantor complies wilh all the terms of the
Credit Agreement and Related Documents.. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the {otal cutstanding balance owing at any one time, not including
finance charges on such balance at & fixed or variable rate or sury as provided in the Credit Agreement,
any lemporary overages, other charges, and any emounts expended or advanced 28 proviced in this
paragraph, shall not exceed the Credit Limit as proviced in the Credil Agreement. !f is the intention of
Grantor and Lender that this Mortyage secures the balance ot'tstanding under the Credit Agreement trom

time to tima from zero up to the Credit Limit as provided abuv: 2nd any Inlermediate Galance. At no time
shatl the principal amount of Indebledness secured by the Mortgape, not including sums advanced to

protect the security of the Mortgage, exceed $21,000.00.

Lender. The word "Lender” means Bank of Homewood, itS successms and assigns.
mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Granlor and Lander, and includes without
limitation a!l assignments and security interest provisions relating to the Personar Froperty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures./and other articles of
personal property now or hereafter owned by Grantor, and now or herealler anached o aifixed i) the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all sy ustitutions for, any
of such property; and together with all proceeds (including without limitation afl insurancz .proceeds and
refunds of premiums) from any saie or other disposition of the Property.

Properly. The word "Property” means coffectivety the Real Property and the Personal Property.

Ty} Real Property. The words "Real Property” mean the properly, interests and nghls described above in the

18} *Grant of Mortgage" section.

S? Rejated Documents. The words "Related Documents” mean and include without limitaiion all promissory
g notes, credit agreements, loan agreements, environmental agreements, Quaranties. secunly agreements,
mortgages, deeds of trust, and ali other instruments, agreements anc documents, whether now or hereafier

1 existing, executed in connection with the indebtedness.
o Rents. The word "Rents™ means all present and luiure rents, revenues, income, issues, royalties, pronts, and
other benefits derived from the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

The Lender s the
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! AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay ta Lender all
amounts sacured by this Mongage as they become due, and shall strictiy perform ail of Grantor's obligations

under this Mortyage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Grantor's possession and use of
the Property shall he governed by the following provisions:

Possession rad Use. Untit in default, Granter may remain in possession and control of and operate and
manage the rroperty and coliect the Rents from the Froperty.

Duty to Mainteia. -Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and raaintenance necessary to preserve its vakue.

Hazardous Substuinyz. The terms “hazardcus waste,” “hazardous substance,” “disposal” "release,” and
"threatened release,” «s.used in this Mortgage, shall have the same meanings as sel lofth in the
Comprehensive Environmeerial Response, Compensation, and Liablli't:?- Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERZLA"), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("_SAF—'%A"} the Hazz/dous Materials Transportation ».ct, 49 U.S.C. Section 1801, et seq., tha Resource .
Conservation and Recovery Acs, @9 U.S.C. Section 6901, et seq., or other applicable state c; Federal laws, -
rules, or regulalions adopted pursvant 10 any of the foregoing. The terms "hazardous waste" and "hazardous -
substanca” shall also inClude, without-nnitation, petroleum and petroleurn by-products or any fraction thereo!

and asbostos. Grantor represents ard warranis to Lender that: (a} During the period of Grantor's ownership

ol the Property, there has been no usf, generalion, manulacture. storage, treatment, disposal, release or
threatened release of any hazardous wastc 5r substance by any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reasch to elieve that there has been, excepl as previously disclosed to

dand acknowladged g(y Lender in writing, {(i) a ¥y use, generation, manulaciure, storage, treatment, disposal,
reloase, or threatened release of any hazardous wasia or substance on, under, about or from the Prcpen{ by

any prior ownars or occupants of the Property or( (i) any actual or threatened litigation or claims ol any kind

by any person relating to such matters; and {c) cxcopt as previously disclosed 10 and acknowledged b

Lender in writing, (i) neither Grantor nor any lenani, cealactor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treal, dispose ot/ or release any hazardous waste or substance on

under, abolt or from the Property and (i) any such zctvity shall be conducted in compliance with all
applicable federal, state, and locar laws, regulalions and oicinances, including without limitation those faws,
regulations, and ordinances described above. Grantor author'zes Lender and its agents to enter upon the
Property 10 make such inspections and tesis, at Grantor's expesse, as Lender may deem appropriate 1o
determine compliance of the Property with this seclion of the Mcigaps.  Any inspections or tests made by

Lander shall be for Lender's Pu:poses only and shall not_be construsd-to croate any responsibllity or llability

an the part of Lender 1o Giantor or 1o any other person.  The represeniaiions and warsanties contained herein

ate based on Grantor's due diligence in investigating the Property Ior hazardous wasle and hazardous
substances. Grantor hereby () releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)

agrees to indemnify and hold harmless Lender against any and all claimg, losses, liabilities, damages
Pqnaltles.. and expenses which Lender may directly or indirectly sustain or suffer ressiting lrom a breach o

his section of the Murtgage or as a consequence of any use, generalion, manufaitire, storage, disposal,

release or threatened elease occurring prior to Granlor's ownership or interest in the @roperty, whether or not

the same was or should have been known to Grantor. The provisions ol lhis secton of the Moryage
including the obhgaunn to indemnity, shall survive the payment of the Indebtedness and the-satisfaction and
reconveyance of the lien of this Mortgage and shall nol be affected by Lender’s acquisition ¢f any interest in

the Property, whether by foreclosure or otherwise. 4

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufer any

slripping of or waste on or to the Property or any portion of the Property, Without limiling the generality of the o
foregoing, Grantor will not remove, of Eram ta any other party the right to remove, any timber, minerals T
(including oif and gas), soil, gravel or rock products without the prior wriiten consent of Lender. ‘

Removal ot Improvements. Grantor shal! not demolish or remove any Improvements from the Real Property .
withoul the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma!&
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements with'?

Improvements of at least equal value. Ll

Lender's Right to Enter. Lender and its agen!s and representatives may enter upon the Reai Property at ali
reasonable bmes to attend to Lender's interests and 1o inspect the Pruperty for purposes of Grantor'§l
compliance with the terms and conditions of this Morlgage. C.3

Compiiance with Governmental Requirementa. Grantor shall promptly comply with all laws, ordinances, anl1
ragulations, now or hereatter in effect, of all governmental authoities applicable to the use or occupancy of lr?';
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold complianc
during any proceeding, including appropriate appeals. so long as Granlor has nolified Lender in writing prior to
doing 80 and 8o long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lander may require Girantor to post adequale securily or a surety bond, reasonably salisfactory to Lender, to
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protect Lender's interast,
Duty to Protect, Grantor agrees neither 1o abandon nor ieave unattended the Property. Gramtor shail do all
other acts, in additian 1o (hose acts set 1orth above in this section, which from the character and use of the

Property are reasonably necessary to prelect and preserve the Property.

DUE ON SALE - CONSENT BY LLENDER. Lander may, at its option. declare immediately due and pavabie all
sums secured by this Mortgage upon the sate or transler, without the Lender's prior written consent, of all or any
pant of the Real Propeny, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voleatary or
involuntary: whether by outright sale, deed, instailment sale contract, land contract. contract for deed, leasehald
interast wiin a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in of to any land trust holding nitle to the Reat Praperty, or by any other method of conveyance
of Real Property iaeres). If any Grantor is a corporation, partnership or limited liabitity company, transter a'so
includes any change i@ pvnership of more than twenty-five percent {25%) of the voling stoch, partnershin interasts
or limited liabilily comoarwy interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcive 's prohibited by federai faw or Dy Hlinois law.

TAXES AND LIENS. The following pravisions relating to the laxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay #ten due (and in all events prior to delinquency) all taxes, payrolf 1axes, special
taxes, assessments, waler charuss and sewer service charges levied against or on accourt of the Property,
and shall pay when due all clawrs for work done on or for services rendered or malerial furnished 1o the
Property. Grantor shall maintain the Propenty free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except 10r toe fien of taxes and assessments not due, except for the Existino
Indebtedness referred to below, and except-as otherwise provided in the following paragraph.

Right To Contest. Grantor mey withhold payinent of any tax, assessment, or claim in conrection with a good
faifh dispute over the obligalion to pay, so loag a5 Lender's interest in the Property is not #‘]e(}f)ardized. It a lien
arises or is liled as a result of nonpayment, Cranior shall within fitteen (15) days atter the lien arises or, il a
lien is filed, wilhin fitteen (15) cays after Grantor has notice of the filing, secure the discharge of the ken, or if
requested by Lender, deposit with Lender cash or ‘a sufficient corporate surely bond or olher secunly
satisfactory to Lender in an amount sutficient to disciiiiig? 1he lien éalus an¥, costs and altorneys’ fees or other
charges that could accrue as a resull of a fareclosure-ur sale under the lien. In any contest, Grantor shali
defend itsel! and Lender and shall satisty any adverse izgament betore enforcement against the Property.
Grantor shall name Lenger as an additional obligee vider. any surety bond furnished in the contest

proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish to-Lender satisfactory evidence of payment ol the
taxes or assessments and shall authorize the appropriale governme/ital official 1o deiiver to Lender at any tme
a writtan stalemen! of the taxes and assessmenls against the Propeny

Notice of Construclion. Grantor shall nolity Lendar at Jeas! fifteen (15) ¢2ys before any work s commericed,
any services are furnished, or any materials are supplied tn the Property, 1f'any mecharnic’s lien, materiaimen’s
lien, ¢r other lien could be asserfed on account af the work, services, or maiz2nizis. Grantor wiil upan request
of Lender furnish to Lender advance assurances salisfactory to Lender thal Gramor can and will pay the cost

of such improvements,
PROPERTY DAMAGE INSURANCE. The iollowing provisions reidling tc insuring the Prorerty are a part af this

Mortgage.
Maintenance of lnsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuli insurabie ‘alec covering &
improvements on the Real Property in an amoun! sufficient to avoid application of any coinsuranze clavsa, and
with a standard morigagee clause in favor of Lender. Palicies shall be written by such insurance comparies
and in such form as may be reasonably acceptable o f.ender. Grantor shall deliver 1o Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminishea without a
minimum of ten (10) days' prior written notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure to giw\. such notice. Each insurance pdlicy also shall include an endarsement providing that
coverage in favar of Lender will not be impaired in any way by anv act, omission or defau't of Graitor or any
other person, Shoula ine Real Property at any time become lonated in an area designated by the Director of
the Fegerat Emergenc Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
availeble, for the term of the loan and for the fu'l unpaid principal balance of the toan, or the maximum iimit of
coverage that is available, whichever is less,
Application of Proceeds. Grantor shall promptly notity Lender of any toss or damage to ihe Property if the
esumated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do s0 within fifteen (15) days of the casually. Whetier or not Lender's security is impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebiedness, payment of any lien affect'ng the Property,

or the restoration and repair of the Property. If | ender elects 1o apply the proceeds to restoralion and repair.
Granor shall repair or replace the damaged or deslroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for ihe
reasonable cost of repair or restoration if Grantor is not in defauit hereunder. Any proceeds which have not
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been disbursad within 180 u’alys after their receipt and which Lender has nut committed to the IEPaII' or
resloration of the Properly shail be used first 1o pay any amount owing to Lender under this Mortgage, then to
Prepa accrued interest, and the remainder, it any, shall be applied to the principal balance of the
n«?gt; ménests. It Lender holds any proceeds after payment in tull of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at anz. trustee’s sals or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebledness dascribed
below i8 in effect, compliance with the insurance provisions contained in the (nstrument avidencing such
Existing Indebtedness shall constitute compliance with the insurance [rovisions under this Mortgage, to the
exient compliance with the terms of this Mortgage woukd constitute a duplicalion of Insurance requirement, it
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only fo that portion of the prateeds not payable to the holder of the Existing

ndebiedness,

EXPENDITURES P LENDER. ! Granior fails 10 comply with any provision of this Mortgage, including any
obligation to mainq@:s Existing Indebtadness in good standing as required beiow, or if any action or proceeding I8
commenced thal wovid matenaliy atect Lendei’s interests in the Property, Lender on Grantor's bahalf may, bul
shall not be required (. (ake any action that Lender deams appropriate. /\ny amounl that Lender expends in 80
doing wiil bear interest a' tha. rate charﬂed under the Credit Agreement rom the date incurred or paid by Lender
ta the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be gayabie on demand, (b
be added to the balance of tte credit line and be apportioned among and be payable with any installmen
Pavments 1o become due during either 1) the term of any applicable insurance policy or (i) the remaining term ol
he Credit Agreement, or (cj be ireated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgaga aisn wili secure payment of these amounts. The rights provided for in this
P&ia raph shall be In addition to any atheirighls or any remedies to which Lender may be entitled or; account of
he defaull. Any such action by Lender shal. not be construed as curing the default so as o bar Lender from any

remedy that it olherwise would have had.
xanmrm; DEFENSE OF TITLE. The follow:/ i provisions relating to ownership of the Property are a part of this
orgage.
Tile. Grantor warranis that: (a) Grantor hods 4Sad and marketable title of record o the Property in fee
gimple, tree and ciear of all liens and encumbrancas cther than those set forih in the Real Property description

or in the Existing Indebtedness section below or 1w ray title insurarce policy, title repon, or final tille opinion

issued in favor of, and accepted by. Lender in connection with this Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Morgage 10 Lender.
Defense of Title. Subject 1o the exception in the paragraph oove, Grantor warrants and will forever delend
the tile to the Property against the tawful clairns of all persoas. In the event any action or proceedinrq i8
commenced thal questions Grantor’s titie or the interest ol Leader »nder this Monpage, Grantor shalt defend
the action al Grantor's expense. Grartor may be the nominal party ih such proceeding, but Lender sha!l be
entitied to participate In the proceeding and 10 be represented in Lo rioceeding by counsel of Lender's own
choice, and Grantor wili delivar, or cause to be delivered, to Lender gch instruments as Lender may request
from time 10 tima to permit such participation.
Compliance With Laws. Grantor warranis thal the Property and Grantor’s Jse of the Property complies with
all existing applicable laws, orginances, and regulations of governmenial authorives.
EXISTING INDEBTEDNESS, The followng provisions concerning existing inceDisdness (the "Existing
indebledness”) are a part of this Morigage.

Existing Lien. The lien of this Mengage securing the Indebiedness may be secordsnsy ‘and inferior 10 an
exigling lien. Grantor expressly covenanls and agrees 1o pay, of see 1o the paymeni of, the Existing
indebledness and to prevant any defaclt on such indebledness, any defaull under the instrumants evidencing
such indebtedness, or any default uncer any security documents for such indebledness.

No Modification. Gra:tor shall not enter into any agreement with the holder of any monigage, deed of trust, or
other securily agreement which has priority over this Monglaﬁe by which that agreémant 8 modified, amended,
axtanded, or renewed withoul the prior writton consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The tollowing provisions relating to condemnation of the Proparty arg a pan of this Mortgage.
Application of Net Proceeds. It all or any pan of the Pruperty is condemned by eminent domain proceecings

of by Any Frocaeding or purchase in lieu cf condemnation, Lender may at its election require that all or any ¢

ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or sestoration of the
roperty. The nal proceeds of the award shall mean the award aher payment of all reasonable costs,
expenses, anc altarneys' teos incurred by Lender in connevtion with the condemnation.

Proceedings. ) any proceeding in condemnation is filed, Grantor shall promptly nolity Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shall be entitled o participate in the
proceeding and to be represented In the proceeding by counsel of its awn Liraice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time 10 time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage: _

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as describcq below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withcut timitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this sectiun applies: (a) a specific tax upon this type of
Moﬂga&e or upon all or any pan of the Indebtedness secured Dy this Morlga%e; ib} a specific 1ax on Grantor
which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by this tEpe of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holdes of the Credit
Agreement; and {(d) a specific tax an all or any portion of the Indebtedness or on payments of principal and

inlerest made by Grantor.
Subsequent Tuxes. |f any 1ax to which this section applies is enacted subsequent to the date of this

Mortgage, this esant shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ali of its available remedies for an Event of Default as pravided below uniess Crantor either
rovided above in the Taxes and

La) pays the tax bricre it becornes delinquent, or ?p).conlesls the tax as g |

ie{ls gection and depusits with Lender cash or a sufficient corporate surely bond or other security satisfactory
to Lender.

SECURITY AGREEMENT: 712:ANCING STATEMENTS. The following provisions relating to this Morigage as a

security agreement are a part -9 ttis Montgage.
reement. This irst'ument shali cons'tute a security 2greement 1o the extent any of the Property

Securltvf Ag_ _
constitutes Tixtures ot cther personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercia! Code as amynded from time to time.

Security Interesl. Upon request by Lender, Grantor shall execule financing statements and lake whatever
other action is requested by Lender 1o perfect and continue Lender’s cecurity interest n the Rents ani
Personal Property. In addition to recording this Mortgage in the real propernty records, Lender may, ot any
time and without further authorication from Grantor, file executed counterparns. copies or reproductions of this
Mortgage as a financing statement. Grantor snelt reimburse Lenaer for all expenses incurred in perfecting or
on default;-Gaantor shall assemble the Personal Propeni;hin a manner and

continuing this security interest. Up ) : y i _
at a placé reasonably convenient 10 Grantor and Lender and make it available to l.ender within tivee (3) days

atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debion and Lender (secured party), from which information
concerning the security interest granted by this Mortgagg may be oblained {each as required by the Uniform
Commearcial Code). are as stated on the first page of this Kroricage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followino provisions relating 10 turther assurances and
attorney—in-fact are a parn of this Mortgage.

Further Assurances. Al any time, and from time to time, upon requesiof Lender. Granter will make, executa
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded 2s the case may be, at such 1mes
and in such ofiices and places as Lender may deem appropriate, any arg-alt such rmornigages, deeds of trust.
agreaments, financing statements, continuation statements, instruments of further
other documents as may, in the sole opin‘on of Lender, be necessary or desirable

in order to eflectuate, complete, perfect, continue, or preserve (a} the obligations o Grantor under the Credit
Agreemeril, this Mortgage, and the Related Documents, and (b) the liens and sccurity-iuterests criated oy this
Mortgage on ihe Property, whether now owned or hereafter acquired by Grantor. Unless prohibiled by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lendes for.2i custs and expenses
incurred In connection with the matters referrad to in this paragraph.

Attorney-in-Fact. If Granior fails to do any of the things referred to in the preceding paragreph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, ‘srantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making. exgcuting, delivering,
filing, recording, and doing all other things as may he necessary or desirauie, in Lender's sole gpinion, in

accomplish the matters referred 10 in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates ihe credit ine account, and
otherwise performs ali the ohligations |mlJos_ed upon Grantor under (his Mortgage, Lender sinail execute and
deliver to Granlor a suitable satisfaction of this Mortgage and suilable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Persor.al Property. Grantor will pay. it
ﬁefmmed by applicable law, any reascnable terminalion fee as determined by Lerder from time to time. |
owever Pa ment is made by Grantor, whether volumaru{ or otherwise, or br guarantor or by anv third paity, on
the Indebledness and thereafter Lender is forced 1o remit the amount of that payment (a) to” Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or comprise of ary claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shail continue to be eflective or shall be reinstateo, as the case
may be, notwithstanding any canceliation of 1his Mortpage or of any note or Sther instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same
2d by Lender, and Grantor shall be bound by any

securily deeds, security
assurance, cenificates, an

extent as if 'hat amount never had been originaily recei (
judgment, decree, order, settlement or compromise relating o the Indebtedness or to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Default”)
under this qu?age: {a) Grantor commits raud or makes a material misreprasentation at any time in connection
with the credit ine account. This can incluge, for example, a false statement about Grantor's income. assels
liabilities. or any other aspects ol Grantor's linancial condition. (b) Grantor does not meet the r:}i)a mant terms of
the credit tine account. (L? Grantor’s action or inaction adversely affects the collateral for the credit line account o
Lender's rights in the collateral. This can include, fcr example, failure to mainlain required insurance, waste or
destructive use of the awelling, failure 1o pay taxes, death of all persons llable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwalling without Lender's permission, foreclosuse by the holder of
another lien, or the use of funds or the dwelling lor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereafter,
Lender, at i1s oplion, may exercise any one or more of the iollowing rights and remedies, in adaition to any other

righta or remedies provided by law.

Accelerale Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
enlbrpégdebledness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay:

UCC Remedies . With respect to all or aqy par_of the Personal Property, Lender shall have ali the rights and
remedies ol a secured parly under the Uniform Commercial Code.

Collect Rents. Lezder shall have the right, without notice to Grantor, to take passession of tie Property and
collect the Rents, inciading amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosls, against ip2 indebtedness. In {urtherance of th,us rf?lrt, tender may require any tenant or other
user ol the Prgpen th mz4n payments of rent or use fees directly to Lender, 1 the Rents are collected by
Lender, then Grantor urs:vur;bly Afesignates Lender as Granlor's attorney-in-fact to endorse Instruments
received il payment thercof in.the name of Granior and 1o negotiate the same and collect the proceeds.
Paanents by tenants or other Use. s+0 Lender in response to Lender’s demand shall satisfy the obligations for
which the paymenls are made, wnelther or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender 5ia) nave the right to be placed as mongagee in possession or {0 have a
receiver appointed io take passession 0..2!.or any part of the Property, with the power to protect and préserve
the Property, to operate the Property precedinedoreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above inc cost of the receivership, against ihe Indebtedness. The
morlgagee in Fossessmn or receiver may scrve-without bond if permitted by iaw. Lender's right 10 the
appoiniment of a receiver shall exist whether or ‘nut the apparent value of the Proparty exceeds the
Indebledness by a substantiai amount. Employmeni %y Lender shall not disqualily a person from serving as a
racaiver.

f{;"dirfm Fosecloaure, Lender may obtain a judicial decres-foreclosing Grantor's interest In all or any part of

e Property.

Deficlency Judgment. )t permitted by applicable {aw, Lenner may oblain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of &' amounis received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remadies pavided In this Morigage or the Credit
Agreement or available at law or in equily.

Sale of ihe Property. To the extenl permitted by applicable law, Grantoi’ ereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shai! be free to sell all or any part
of the Praperty logether or separately, in one sale or by separate sales. Lenae. sh2!l be entitied o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place £i 2ny public sale of the
Persanal Property or of the time ofter which anr private sale or other inlsnded dispariion of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least len (10) days before the time of

the sate or disposition.

Waiver; Election of Remedies. A waiver by any pirty of a breach of a provision ot this Morigage shall not
constitute a waiver of or prejudice the partJ'a rights otherwise to0 demand strict com')llance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
temedy, and an clection 10 make expenditures or lake action 1o perlorm an obligation of Grantor under this
Morigage ahter faiiure of Grantor to perform shall not alfect Lender's right 16 declare a default and exercise it
remedies under this Mortgage.

Atterneys' Fees; Expenses. | Lender institutes any suil or action 10 enforce any of the terms of this
Morgage, Lender shall be entilled to recover cuch sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court aclion is involved, ai reasonable expenseas incurrec
by Lender that in Lender's opinion are necessary a anY time for the protecticn of s interest or the
enforcement of its rights shatl become a pan of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Credit Agreement. Expenses covered
b?r this paragraph include, without limitation, however subject to any limits under appiicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there Is a lawsull, including attorneys’ fees for

_ automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reporis

(includigg foreclosure repons& surveyors’ reports, and appralsal fges, and litle ingurance, to the exlent
ermitted by applicable faw. Grantor also will pay any cour! costs, in addition to alf other sums provided by

bankruptcy proceedings Jincluding efforts 10 modily or vacate an

aw.

£53636 .

G5
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation an
notice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by tefefacsimilie, and shall
be eftective when actually delivered, or when deposited with a nationally recognized overnight courier, or, f
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage

repaid, directed 1o the addresses shown near the beginning of this Mortgage. Any parly may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specnfﬁmg that the purpase of
the notice is to change the paily's address. All copies of notices of foreclosure from the holder of any lier: which
has priarity over this Monlgage shall be sent to Lender's address, as shown rear the beginning ¢f this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all tines of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following misceltaneous provisions are a part of this Mongage:
Amendments. This Mortyage, together with any Related Dccumenis, constitutes the entire unde. sanding and
agreement of the parties as 1o the maiters set forth in this Mortgage. No alteration ol or amendment to (his

origage shall be effoctive unless given in writing and signed by the pany or pares sought to 52 charged or

bound Dy the alteration or amendment.

Applicable Law.~ This Morigage has been delivered to Lender and accepled by Lender in the State of
iinois, This Murizage shall be governed by and consirued in accordance with the laws of the State of

illinois.
Caption Headings, Carion headings in this Mortgage are for cunvenience purpoeses only and are not 1o be

used to interpret or definc Pee provisions of this Mongage.

er. There shall be no (neroer of the interest or eslate created by this Mortgage with any other interest or

Mer
eata?e in the Property at any time_held by or for the benefit of Lender in any capacily, without the written

consent of Lender.

Muitipie Parties. Ali obligations of<Grartor under this Mortgage shall b joint and several, and all references
to Grantor shalf mean each anu eve'y Grantor. This means that gach of the persons sigring below IS
responsibie for all obligations in this Motqrge.

Severability. I a court of competent juasdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to aay person or circumstaece, such finding shall not rengder that provision invafid or
unenforceable as ta any other persons or circumstances. |f feasiie, any such offending provigion shall ba
deemed 10 be modified 10 be within the limits of eriwceabdinty or validity, however, If the ollending picv.sion
cannot be so madifled, it shall be stncken and alt ather provisions of this Mortgage in all other respects shall
remain valid and enfarceable.

Succesgors and Assigns. Subject to the mitations staled in this Moitgage on transter of Grantor's interest,
this Mortgage shall be binding upon and inure to the beriefic of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other'than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this 'Mertgage and the indebledness by way of
forbearance of extension without releasing Grantor from the guitgatizas of this Mortgage or liability under the

Indebtedness.
Time Is of the Esseace. Time is of the essence in the performance ofaris Mortgage.

Walver of Homestead Exemption. Grantor nereby releases and wairves all rights and benefiis of the

homestead exemption laws of the State of lilingis as to all Indebledness secu: =i Oy this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{righm Jnder this Mortgage (or under
the Related Documents) untess such waiver s in writing and wgned by Lender. Ne-delay or omission on the
part of Lender in exercising any right shall olperaie as a waiver of such right or ary ofher right. A waiver by
any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice ike xaty’s right ctherwise
to demand strict compliance with that provision or any other provision. Nc prior waive: by Lender, nor any
course of deaiing between Lender and Grantor, shall constitute a waiver of any ot Lender s rights gr any of
Grantor’s obhg‘atlons as to any future transactions. Whenever consent by Lender is required i this Mortgage,
the grantingi_'o such consent by Lender in any instance shall not constitute continuing consem to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS MORTAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: -
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INDIVIDUAL ACKNOWLEDGMENT

L st oF Yl : )

188

1
GOUNTY OF [fef. )

On this day belore.me, the undersigned Notary Public, personally appeared BARRY L. THOMPSON and JOYCE
8. THOMPSOWN, 0. me known to be \he individuals described in and who exacuted the Morigage, and
acknowledged tha! they signed the Mortgage as thair free and voluntary act and deed, for the uses and purposes

therein n.entioned. , :
Given under my hand and ~ticial seal this */i___. day of i TL! -J."f . 19‘1{;-

1

¢ N ‘ 0
By of(of il ) Y ,L/). Lo Residing at __ e i ! ."jg/ . Nkt
B rl’v .] . ; 1

Notary Public In'and for the State of ~ >+ f{ 1. { -

Ty "OFFICIAL SEAL
% I A ‘ SUSAN J HARRIS

My comnission expires
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