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State of llinocis

THIS MORTGAGE ("Security Instrument”) is made on July 21 .19 95
The Mortgagor is SLMIRA LYNCH , A SINGLE WCMAN
FLEASH
]

whose address is 12824 KANAV/HA | f i
DOLYON, IL 60419 '——-—L-"
(CBeorrower™). This Socunty v sirument is given to CONTOUR MORTCGAGE GROUP
which is organized and exisiiny rinder the laws of , and whose
address is 15255 SOUTIH 92 H AVENUE SUITE 603, ORLAND PARK, ILLINCIS 60462
(Lender”). Borrower owes Lender the principa! sum of

Sixty Nire Thousand Six Hunured and no/100

Doliars (U.S. $ 69,600.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security instrument Note"), which-provides for monthiy payments with the full debt, it not paid eariier, due and
payabie on August . 2025 . This Security Instrument

secures tc Lender: (a) the repayment of the deb: evidenced by the Note, with interest, and all renewals, extensions
and modificabons: (b} the payment of all othersurns, with interest, advanced under Paragraph G to protect the security
of this Security Instrument; and (c) the performan.e of Borrower s covenants and agreements under this Security
instrument and the Note. For this purpese, Borrowver dies hereby mortgage. grart and cenvey to Lender the following
dascribed property located in COOK CCOUNTY County, [Hinois:

SEE ATTACHED LEGAL DESCRIPTION MADE HERE'AN A PART OF THIS MORTGAGE.
TAX NUMBER: 29-09-418-010

s
560339 7Y

A.N.T.HN. o >

which has the address of 35 WEST 152ND STREET g SOUTH HOLLAMD .
[Street) {City]
{itinois 60473 (Praperty Address”);
{Zip Code} .
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TOGETHER WITH aii the improvements now or hereafter erected on the property, and aill easements, rights,
appurtenances. rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures
now ¢ hereafter a part of the property. All replacements and additions shall alse te covered by this Security
Instrument. Ali of the foregoing is referrad to in this Security instrument as the "Propeity.”

BORRCWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
marngage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record Borrower warrants and will defend generally the title to the Property against alf claims and demands.

subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and irterest on.
the debt evidenced by the Note and iate charges due under the Note.

2 Monthiy Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment.
tagether with the principal and interest as set torth in the Note and any late charges, a sum for (a) taxes and special

assessments levied or to be levied against the Preparty, (b) leasehold payments or ground rents on the Propedty. and

{c) premiums for insurance required under Paragraph 4. In any year in which the Lencer must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary’), or in any year in which such premium would
nave been requirca.if_Lencer still held the Security Instrument, each morthly payment shall also include either. (i)

a sum for the annua! 7ungage insurance premium to be pai- by Lender to the Secretary, or (i) a monthiy charge instead
of a mortgage insuranie Lremium if this Security Instrument is held by the Secretary. in a reasonadle amount 10 be
determined by the Secretary. Except for the manthly charge by the Secretary, these items are caited "Escrow ltems” and
the sums paid to Lender arelcal.ed "Escrow Funds.”

Lender may. at any time, coileCt and hoid ameunts for Escrew ltems in an aggregate amount riot to exceed the
maximum amount that may be reqired for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.5.C. 8 2601 et seq. and ilnp ementing regulations, 24 CFR Part 3500, as they may be amended from time to
time (RESPA") except that the cushion or reserve permitted 0y RESPA lor unanticipated disbursements cr disbursements
petore the Borrower's payments are availabl 2 in the account may not bg based on amounts due for the mortgage
insurance premium.

i the amonints held by Lender tor Escrow ltems exped the amounts permittec to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If tiiz amounts of funds ieid by Lender at any time are not
sufficient to pay the Escrow Itemns when due, Lender may riotiiy the Borrower and require Borrower 10 make up the
shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by this Security Instrument. If
Borrower tenders 1o Lender the full payment of all such sums, Boirewer's account shail be credited with the
balance remaining for all installment items (a). (b), and (c) and any mosicage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lenc'zi shail prompliy refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its atquisition by Lender, Borrower's
account shall be credited with any balance remaining for all instaliments for nems (a), (). and (c)-

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be apniisd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary o7 o the monthly charge Ly the
Secrelary instead of the monthly mortgage insurance premium:

Secand. to any taxes, special assessments, leasehold payments or ground rents, and e, flaod and other hazard
insurance premiums. as required;

Third, to interest due under the Note;

Fourth. to amortization of the principal of the Nota:

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Borrawer shall insure ail improvements on the Property, vwhether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mainiaired in the amounts and for the pericds that Lender requiras,
Borrower shail also insure all improvements on the Property. whether now in existence or subsequently erected. against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies appioved by
Lender. The insurance policies and any renawals shall be held by Lender and shall include loss payable clauses in

favor of. and in a form acceptabie to. Lender.
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in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
far such loss directly to Lender, instead of 1o Borrower and 1o Lender jointly. All or any pan of the insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction cf the indebledness under the Ncte and this Security
Instrument. first to any delinquent amounts applied in the order in Paragraph 3. and then to prepayment of principal, or
(£} to the restoration ¢r repair of the damaged property. Any application of the proceeds to the principal shall not extend
or pastpone the due date of the monthly payments which are referred to in Paragraph 2. or change the amount of such
paymenls. Any excess insurance proceeds over an amount required o pay ail cutstanding indebtedness undar the
Note and this Security Instniment shall be paid to the entity legally entitied thereto.

In the event cf forectosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness. all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Geeupancy, Presenvation, Mainterance ang Protection of the Property, Bomower's Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at
least one year afiar ke date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower. or unless. extenualing circumstances exist which are beyond Borrower's control. Borrower shall notify
Lender of any extenuaiing circumstances. Borrawer shall not commit waste or destroy, damage or substantially
change the Property or alicwine Froperty to deteriorate, reasonabie wear and tear excepted. Lender may inspect
the Property if the Property isvaCant or abandoned or the loan is in defaull. Lender may take reasonable action to
protect and preserve such vacan: o/ abandoned property. Borrower shall alsc be in default if Borrower, during the
L.oan application process. gave ialerialty false of ingccurate information or statements o Lender (or failed to
provide Lender with any material inforinelej in connection with the loan evidenced by the Note. including. but not
limited to. representations concerning Borowe's occupancy of the Property as a principal residence. If this Security
Instrument is cn a leasehold, Barrower shall sompy with the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and fee title shall no. br. merged unless Lerder agrees 10 the merger in writing.

6. Charges tc Borrower and Protection of Lender < 2ights in the Property. Borrower shall pay all govermmenial or
municipal charges, fines and impositions that are not incly’ad in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. ! falitre to pay wouid adversely affect Lender's interest in
the Property. upon Lender's request Borraower shall promptly furiish to Lender receipts evidencing these payments.

It Borrewer fails to make these payments or the payments reqiired by Paragraph 2, or faiis to perform any other
coverants and agreements contained in this Security Instrument, or thace is a legal proceeding that may significantly

affect Lender's rights in the Property {such as a proceeding in banxruptr 'y, ior condemnation or to enforce laws of ta
regulations), then Lencer may do and pay whatever is necessary 1o protect 'ne value of the Preperty and Lender's en -
rights in the Property, including payment of taxes, hazard insurance and ctheritcms mentioned ir Paragraph 2. Ll
Any amounts disbursed by Lender under this paragraph shail become an adaitioral debt of Borrower and be v
secyred by this Security Instrurment. These amounts shall bear interest from the date'vidisbursement, at the Note C
rate. and at the option of Lender, shall be immediately due and payabie. -
s
7. Condemnation. The proceeds of any award or claim for damages, direct or consequeitiai, in connection with &

any condemnation cr other taking of any part of the Praoperty, or for conveyance in place of condznination, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thal remairs unpaid under the
Note and this Security Instrurment. Lender shali apply such proceads to the reduction of the indebtecness under the
Note and this Security Instrument, first to any delinquent amounts appiied in the order provided in Paragraph 3. and
then to prepayment of principal. Any application of the proceeds to the principal shail not extend ar postpone the due
cate of the monthly payments, which are referred to in Paragraph 2. or ¢change the amount of such payments. Any
excess proceeds over an amount required to pay ail ouistanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitied thereto.

B. Fees. Lender may colect fees and charges authorized by the Secretary.

9. Grounds for Accaleration of Debt.
(a) Default Lender may, except as limited by reguiations issued by the Secretary in the case of payment dafaulls.
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaulls by failing to pay in fuil any monthly payment required by this Security Instrument prior to
or an the due date of the next monthly payment. or
{i}y Barrower defauits by failing. for a pericd of thirty days, to perform any other obligations contained in this
Security Instrument.
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law ard with the prior approval of the
Secretary, require immediale payment in full of ali sums secured by this Security Instrument it:

(i) Al or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (cther than by devise or descent) by the Borrower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary
(c) No Waiver. 1i circumstances occur that would permit Lender to require immediate payment in full, but Lender
does noi require such payments, Lender does nat wabive i3 rights with respect 1o subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Secunty
instrument dees not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Morgage Not Insured. Borrower agrees that should this Security tnstrument and the Note secured thereby nol
be eligible for inst7ance under the National Housing Act within 120 days from the date hereof, Lender may. at its
option and notwithislanding anything in Faragraph 9. require immediate payment in full of all sums secured by this
Security Instrument. £ witten statement of any authorized agent of the Secretary dated subsequent to 120 days from
the date hereof, declininy toinsure this Securily Instrument and the Note secured thereby, shall be deemed conclusive
proct of such ineligibifity. NOw ithstarding the foregoing, this cation may not be exercised by Lender when the unavail-
ability of insurance is solely due tz/1.ender’s failure to remit a mortgage insurance premium to the Secretary.

1. Reinstatement. Borrower nas a.right to be reinstated # Lender has required immediate payment in full because
of Barrewer's failure to pay an amoun: dusuinder the Nate or this Security Instrument. This right applies even after fore-
closure proceedings are instituted. To reinstzia the Security Instrument, Borrowet shali tender in a lump sum all
amounts required to bring Borrower's account current including, o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rezsnnable and customary atterneys’ fees and expenses propery asso-
ciated with the foreclosure proceading. Upon reinstaieiment by Borrower, this Security Instrument ard the obligations
that it secures shail remain in effect as # Lender had not reauired immediate payment in full. Mowever Lender is
not required tc permit reinstatement if: i) Lender has acc 2pted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the con:mzncement of a current foreciosure proceeding. (i} rein-
statement will precliide foreclosure on different grounds in the future, or (iii} reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Bormower Not Refeased; Forbearance By Lender Nol a Waives. ~:iension of the time of payment or modification
of amortization of the sums secured bty this Security Instrument granted by cerider to any successor in interest of
Borrower shall nct operale 10 release the liability of the onginal Borrower or 2ariower's successor in interest. Lender
shall not be reguired 10 commence proceedings against any successor in interesi y refuse to extend time for payment
or otherwise modity amortization of the sums secured by this Security instrument ov<eason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sudject to the provisions
of Paragraph 9.b. Borrower's covenanls and agreements shail be joint and several. Any Borrawer ‘who co-signs this
Security instrument but does not execute the Note: () is co-signing this Security Instrument only to motgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodaticns with regard to the terms of this Security Instrument or

the Note without that Borrower's consent.

13. Notices. Ary natice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
matling it by first class mail unless apolicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lenger shall be given by
first class mail to Lender's address stated herein or anv address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shali be deemed ta have been given to Barrower or Lender when given as

provided in this paragraph.
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14. Coveming Law, . hl:S SeEriEasI!mganl ‘shah ngoveCr;er JieraYiaw arvd the law of the juns-

dicticn in which the Property is located In the event that any provision or clause of this Security Instrument or the
Nota conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the
Nate which can be given effect without the conflicting provision. To this end the provisions cf this Security Instrument

and the Note are declared to be severable.
15. Borower's Copry. Borrower shall be given one conformed copy of this Security Instrument

16. Assignment of Rents. Barrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’'s agents. However, prior ta Lender's notice ta Borrower of
Borrower's breach of any covenant or agreaement in the Security instrument. Borrcwer shail collect and receive all rents
ar< revenues of the Property as Trustee for the benefit of Lender and Borrower. Thig assignment of rents constitutes
an absoiute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrawer: (af ail rents received by Borrower shall be held by Borrower as
Trustee for benefit of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to coltect and recaive all of the rents of the Property, and (¢} each tenant of the Preperty shall pay ail rents
due and unpaid tr.ender or Lender's agent on Lender's written demand to the tenant.

Borrower has not Zxecuted any prior assignment of the rents and has not and will not petform any act that wouid
prevent Lender from elerising its rights under this Paragraph 18.

Lender shall not be requiced to enter upon, take contral of or maintain the Property before or afler giving notice of
breach to Borrower. Howevor,'wender or a judicially appointed receiver may do so at any lime there is a breach.

Any application of rents shall not zure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property sinall terminate when the debt secured by the Security instrument is paid in fufl.

NON-UNIFORM CQVENANTS. Bowowniand Lender further covenant and agree as fcllows:

17. Foreciosure Procedure. if Lender recuires immediate payment in fuli under paragraph 9. Lerder may foreclose
this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, inchuding, but riot limited to, reasonable attorneys’ fees and costs of

title evidence.

18. Release. Upori payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charga to Borrower. Borrower shall pa anv recordation ¢osts.

19. Waiver of Homestead. Borrower waives all right of homies’ead exemption in the Property.

20. Riders to this Security Instrument. If one or maore riders are‘exccited by Borrower and recorded together with
this Security Instrument. the cavenants of each such rider shall be inc¢rporated intc and shall amend ana supplement
the covenants and agreements of this Security instrument as if the ridei(s) wera.a pant of this Security instrument.

[Check applicable box(es)).
[ Condominium Rider (] Adjustabie Rate Rider 3 Growing Equity Rider
[ Pianned Uni; Development Rider [ | Graduated Payment Rider [ Other/(Spixcify)

[ Gue-Cr-Traasfer Rider (] Tax-Exempt Financing Rider
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenarits contained in this Security
Instrument and in any ridet(s) executed by Borrower and recorded with it.

L imes inck
N g T Lt A {Seal
ELMIRA LYNCH s -Borrower
(Sez)
-Borrower
(Seal)
-Borrower
(Seal)
-Botrower
(Space Lelts Taks Line For Acknowiedginent)
STATE OF ILLINQIS, COOK County ss:
, @ Natary Pubdic in and for said county and state,

i, the undersigned
ELMIRA LYNCZH , A SINGLE WOM4LM

do nereby certify that
:‘,:
, personally known to me to be the sumie persen(s) whose name(s) IS &1
subscribed 10 the foregoing insirument, appeared before me this day in perscr, and acknowledged that  SHE '\;:f
signed and delivered the said instrumentas  HER free and voluntary (it for the uses and purposes therein P
set forth. g
Given under my hand and official seal, this,;z /57' day of ﬁdj 19 /' f } (’c
My Commission expires: // M RN e e
L as 1
s ; 7
Ll /AW P .
Sk Norafy Bl
ﬂfv%m\""\\n
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This instrument was prepared by:
TINA RUTHERFORD X
ICM MORTGAGE CORPORATION S sy

A‘V\’-‘.,J_v . t‘

14540 JOHN HUMPHREY DR. S 203
ORLAND PARK, IL 60482
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