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AVONDALE PRIME LOAN
MORTGAGE
(Individuals)

Loan Number: 77-91139i-]

THIS MORTGAGE is nade AUGUST 17, 1995
JAE 300 SONG AND SEUNG HEE SCNG, HIS WIFE, AS JOINT TENANTS

(heremn “Borrower™), and the Morigagee AVONDALE VEDERAL SAVINGS BANK, its successors and/or assigns. a federally
chartered savings bank. whose address is 20 North Clark Jiieet, Chicago, Hlineis 60502 (herein “Lender™.

WHEREAS. Borrower is indebted fo Lender in the principe! sum of  FIFFY THOUSAND AND 00/100
Dollars
(s 50,000.00 ) "Maximum Amount”. or so muck o #iz: sum as may be advanced pursuant (o the obligation of
Lender (whichever is lesser), and cvidenced by Borrower’s Note, providing, for moathly pavments of principal and/or interest
and, with the balance of the indebtedness, if aat sooner paid, due and payab'eon  AUGUST I, 2008 :
("Maturity Date”) unless exiended pursuant to paragraph 22 hereof.

TO SECURE to Lender the repayment of the indebiedness evidenced by the ‘Nete (including, but not limited to, such
obligatary future advances  "Future Advances®) as are described in paragraph 18 hereoDthe payment of all otker sums, with
interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage, undihe performance of lite covenants
and agreements of the Borrower herein contained, Borrower does hereby mortgage, grant ans copvey to Lender the property
legally described in the attached Exhibit "A” located in the county of COOK . ‘ PR 9\%}
State of [flinois, which has the address of 1896 THORNWOOD LN ?é/ /7,%/ 7 /(/ /’_,..% /f v

NORTHEBROOK, 1L 606162 -
("Property Address”).

TOGETHER with all the improvements now or hereafter erecied on the properiy, and all easements. rights, appurenances,
rents, royaltics, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain part of
the property coveted by this Morigage: and all of the foregoing, together with said property (or the leaschold estate if this
Montgage is on a leasekold) are herein referred to as “Property”.

Laser Forms re. (B0C) 445-2585 .
UFT £APLMTGIN 1,65 Page 1 0f 6 Intials:




" UNOFFICIAL COPY




10. FORBEARANCE BHPNEE zljl A WAIIVQ: .-<n}‘ orbearance by Lender in exercising any right or remedy

hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the cexercise of any such right or
remedy. The procurzment of insurance or the payment of tases or ether liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturity of the indebredness secured by this Mortgage,

I1. REMEDIES CUMULATIVE: All remedies provided in this Mortgage are distinct and cumuiative 1o any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised conenrrentiv. independeniiy or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements herein coniained shatl bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender
and Borrower. All covepants and agreements of Borrower shall be joim and several. The captions and headings of the
paragraphs of this Mortgage are for convenience oniy and 2re not to be used to interpret or define the provisions hereef.

13. NOTICE: Except for any notice required under applicable law 1o be given in asoiher manner, (a) any notice to
Borrower provided for in this Morigage shali be given by mailing such notice addressed to Borrower by regular first class mail
at the Property Addres or at such other address as Borrower mmay designate by notice 10 Lender as provided herein, and (b) any
notice to Lender shall/w given by certified mail, return receipt requested, 1o Lender's address stated herein or 1o such other
address as Lender may (les.gnate by notice to Borrower as provided herein.  Any notice provided for in this Mortgage shall be
deemed to have been giveni to Borrower or Lender when given in the manner designated herein.

14, GOVERNING LAWY, SEVFRABILITY: This Mortzage shall be governed by the faw of Mlinois. In the eveni that
any provision or clause of this MorZage or the Note conflicis with applicable law, such conflict shall ot affect other provisions
of this Mortgage or the Note which canbe giver effect without the conflicting provision. and o this end the provisions of the
Morgage and the Note are declared 1o be scverakle. Time is of the essence of this Agreemen:.

15. TRANSFER OF THE PROPERTY, ASSUMPTION: If all or any part of the Property or an interest therein is sold
or transferred by Borrower without Lender's priail writen consent, excluding (a) the creation of a lien or encumbrance
subordinale to this Mongage which dees not relate to « iransfer of rights of occupancy in the prapeniv, (b) the creation of a
purchase money security infterest for household appliances, /) « transfer by devise. descent or by operation of law upon the
death of a joint tenant or tenant by the entirety, idy the graneofany leaschold interest of three vears of less not containing an
op:ion (o purchase, (¢) a transier, in which the transferee is a pesson who occupies or will oceupy the Propenty, which is (1) 2
transier to a relative resulting from Borrower's death, (2 a transiol where the Borrower's spouse or childiren) becomes an
owner of the Propenty, or (3) a transfer resulting from a decree of disseivnion of marriage, legal separation agreement. or from
an incidental properiy sestlerent agreement by which the Borrower's spois/ xcomies an owner of the Property. ar (f) a sransfer
to an inter vivios trust in which the Barrower 15 and remains the beneficiary and occupant of the Propertv. unless 25 a condition
precedent to such transfer, the Borrower refuses to provide the Lender with reasonabic means accepiable to the Lender by which
the Lender will be assured of timeiy notice of anv subsequent transier of the beneficalipterest or change in occupancy, Lender
may, af Lender’s option, and withon! notice to Borrawer, dectare all the sums secured by this Merigage to be immediateiy due
and pavable. Lender is hereby subrogated to tihe lien of any modgzage or other iien dischzized. in whole or in part by the
proceeds of the loan hzreby secured.

16. ACCELERATION, REMEDIES: Upon Borrower's defanit in the performance of any zosinant or agreemen( of
Borrower in this Morgage, including the covenants to pav when due any stms secured by this Mortgaze, Lender may at its
oprion, and without netice to Borrower, declare due and pavable all sums secured by this Mortgage aud mav foreclose this
Mortgage by judicial proceeding. Lender shall be entitled 1o callect after default, all estimated and acteaf expenses incurred by
~reason of sard default, including, but not Iimited to, reasonable attomeys™ fees, and costs of documentary evidence, absiracts,

and ttle reports.

17. ASSIGNMENT OF RENTS. APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hereunder, Borrower hereby assigns 1o Lender the renis of the Propeny: provided, that Bomower shall, prior to
acceleration under paragraph 16 hersof or abandonment of the Properiv, have the night 1o volleet and retain such rents as they

become due and pavable,
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Borrower covenants that FLJszQJIy .s[irmlog:f lA)‘L!b)‘ QQaE)nath right to mortgage, grant and

convey the Property, rhat the Propeny is unencumbered with the exception of those vems. if any, listed in a schedule of
exceptions o coverage in any title insurance policy insuring Lender’s interest in the Propeny, and that Borrower will warrant
and defend generally the ntle to the Propenty against all claims and demands. subject 1o any encumbrances. declarations.
casements o resirictions listed in a schedule of exceptions to coverage in any title insuranes pohicy insuring Lendet's interest in
the Properny.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when due without se1-off. recoupment,
or deduction, the principal of and the interest on the indebtedness evidenced by the Note, aad late charges as provided in the
Note, including the principal of and interest on any Future Advances secured by this Mortgage.

applied by Lender first in pavment of interest due on the Note, then 1o principal of the Note, including any amounis considered
as added thercto under the terms hereof,

2. APPLICATION OF PAYMENTS: Ail pavments received by Lender under the Note and paragraph 1 hereof, shail be

3. CHARGES, LIENS: Berrower shall prompily payv all obligations secured by a mongage or trust deed affecting the
Property, taxes, assessaienis and other charges, fines and impositions autributabie to the Propernty which may atiain a prioriy
over this Mortgage. and fe<sshold pavmen:s or grounds rents, if anv, when due. Borrower shali prompuy fumish to Lender all
noftces of amounts due updershis paragraph, and in the event Borrower shall make pavment directly, Borrower shall prompilv
fumnish to Lender receipts evidening such payments. Borrower shall prompily discharge anv lien which has priority over this
Mortgage with respect (¢ any suni, fucluding, but net limited o0, Futire Advances.

4. HAZARD INSURANCE: Borrewer shall keep the improvements now existing or hereafter erected on the Propeny
insured against loss by fire, hazarnds incladod within the 1erm “extended coverage”, and such other hazards as Lender mav
require and in such amounts and for such periods as, Lender may require; provided. that Lender shall not require that the amount
of such coverage exceed that amount of coverage reauired to pay the sums secured by this Mortgage and all other mortgages and
trust deeds with respect to the Property.

The insurance carrier providing the insurance shall o chasen by Borrower subject to approval by Lender: provided. thar
such approval shall not be unreasonably withheld. AH premiyms on insurance policies shal! be paid by Barrower when due.

All insuiance policies and renewals thereot shall be in forniaczepiable to Lender and shali include a standard morigage
claase in favor of and n form aceeptable to Lender. Lender shali haveshe right to hold the poelicies and renewals thereof. and
Borrower shall promptly fumish te Lender ail renewal notices and ail recairs of paid premiems. In the event of loss, Borrower
shall give prompt notice io the insurance carrier and Lender. Leader s make proof of iess if nor made prompiiv by
Bormrower,

Untess Lender and Borrower otherwise agree in Aritng, insurance procseds sha’i bz applied to restoration or repair of the
Properiy damaged. previded such restoration or repair is economically {easible or 11 fhe securitv of this Morigage would be
imparred, the tasarance proceeds shall be applied 10 the sums secured by this Moirigage, with the excess. if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails te respond 1o Lender within 30 days from the date
netice 1s mailed by lender 1o Borrower that the insurance carrier offers to settle a claim for iusurance benefits. Lender is
authorized (o collect and apply the insurance proceeds ai Leadsr’s option either (o restoration of repair of the Property or (o the
sums secured by this Mortgage.

Unfess Lender and Borrowsr otherwise agree in wriling, any such application of proceeds 1o principal ~ial! nat exiznd or
postpone the due date of the monehly ins:allments referred (¢ in paragraph 1 hereol or change the amount of'such insiallments.
1f under paragraph 16 hereof the Prepenty is acquired by Lender, all night, title and interest of Borrower in and to any insurance
policies and in ro the procesds thereof restlting from damage to the Properiy prior to the sale or acquisition shall pass to Lender
1o the extent of the sums secured by this Mongage immediately prier to such sale or acquisition.

!
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5. PRESERVATION LJDI\\\I\@E -\F‘r: IJGRLAL lG@lR ¥.\’DOM!N1UMS. PLANNED

UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shall not commit waste or permit impatrment
or deteriocation of the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1 this
Mortgage is on a unil in & condonimum or a planned unit development. Barrower shall perform all oi Borrower's obligatiens
under the deciaration or covenants creating or governing the condominium or planned unit development, the byiaws and
rezulaticns of the condominium or planmed vait development, and constimen; documenis. 11 a Condominium or Planned Unit
Development Ridar is executed by Borrower and recorded together with this Morigage, ihe covenants and agreements of such
Rider skall be incorporated into and shail amend and supplement the coverants and agreements of this Mortgage as if the Rider

were a part hereof,

6. PROTECTION OF LENDER'S SECURITY: If Berrower fails to perform the covenants arnd agreements contained in
this Menigage, or any mortgage or trust deed affecting the propenty. or if any action or proceeding is commenced which
materially affects Lender’s iaterest mn the property. including, but not limited to, eminent domain. insolvency. code
enforcement, or arrangements or proceedings involving a bankrupt or decedent. then Lender at Lender’s option, upon notice to
Borrower. may make such appearances, disburse such sums and take such action as is necessary to protect Lender’s interest,
including, but no! limited g0, disbursement of reasonable allorneys’ fees and entry upon the Property to make repairs.

Arnv amounts‘Gistursed by Lepder pursuant 1o this paragraph & with interest thereon, shall become additional indebiedness
of Borrower secured 0y this Mortgage. Unless Borrower and Lender agree 1o oiher teyms of pavment, such amounts shall be
considerad as so muca ~dditional principal due under the Note payable upon notice frem Lender to Borrower requesting
pavment thereof. and shal bear imterest from the daie of disbursement at the rate payabie from time to time on outstanding
principal under the Note unless payment of interest at such rate would be contrary to appiicable law. Nothing contained in this
paragraph 6 shall require Lender to'incur any ¢xpense or take any action hereunder.

7. INSPECTION: Lender may moke or cause fo be made reasonable entries upcn inspections of the Property. providing
that Leader shal) give Borrowser notice pitis to any such inspection specifying reasonable cause therefore related to Lender's

interest i the Property.

8. CONDEMNATION: The proceeds of any zward or claim for damages. direct or consequeniial. in connectian with any
condemnation or other taking of the property. or part facieof, of jor convevance in lieu of condemnation. are hereby assigned

and shall be paid o Lender.

in the event of a total taking of the Property. the proceeds shall be applied to ihe sums secured by this Mortgage, with the
excess, if anv. paid 1o the Borrower. In the event of a partialusling of the Property, unless Borrower and Lender oiherwise
agree in writing. there shall be applied to the sums secured by this Morrgage such proportion of the proceeds as is equal to that
proportion which the amount of the sum secured by this Morngage imincdiately prior io the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the halance of the proceeds paid 10 Borrower.

[f the Property i abandoned by Borrower, ot if, after niotice by Lender to Borrewer that the condemnor offers 10 make an
award of settle a claim for damages, Borrower fails to respond to Lender within /50 days after the date such notice is musiled,
Lender is authorized to collect and appiy the procesds. at Lender’s option, erther wreneratton or repair of the Property or w

the sums secured by this Morngage.

Unless Lender and Borrower otherwise agree in wriling. anv such application of procecds ta-principal shall ot extend or

postpone the due date of the monthiy instailments referred 1o in paragraphs | and 2 hereof (r chanee the amount of such

mnstaiiments,

9. BORROWER NOT RELEASED: Extension of the time for payment or medification of amartization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner,
the tiability of the original Borrower and Borrower's successors in inierest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modifv amortization of the sums secured
by this Mongage by reason of any demand made by the original Borrower and Borrower’s successors in inlerest.

/"'j ,/\\
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Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any time prior to the expiration of any
period of redemption following judicial sale, Lendsr. 1n person, by agent or by jud.cially appointed receiver, shall be entitled io
anter upon, take possession of and manage the Propenty and to collect the rents of the Propeny including those past due. Al
rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the Propenty and
collection of rents. including. but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorneyt” fegs.
and then (¢ the sums secured by this Mortgage. Lender and the receiver shall be lable b account only for those rents actually
received.

18. FLTURE ADVANCES: The Holder of the Note securec by this Morngage is oblizaied to make advances of principai
as requested from time to time for a period no lenger than the maturity date stated on page one (1) of this Mornigage, unless
extended pursuant to paragraph 22, unless the amoun: requested when added to the then ou'standing principal batance would
exceed the Maximum Amount, or there shall then exist a default under the terms of the Note or Mortgage, or there shail then
avist a federal, state, or local statute, law. or ordinance, or a decision by any tribunal which (ir: the reasonable opirion of any
Hoider of the Motej adversely affects the priority or validity of the Notc or this Mortgage, or the Borrower shall no longer own
the Property, ar tie Horrower s tnvolved in bunkruplcy or insalvency proceedings. At no time shail the principal amount of
the indebtedness secuzed by this Morigage. pot including sums advanced in accordance herewith 1o protect the szeurity of ihis
Mortgage, exceed the Masimem Amount.

19. RELEASE: Upon gaveaent of all sums secured by this Morigage. Lender shall release this Moptgage without charge t0
Bormwer and aiso pay all cosis’ofqecordation, if any.

20. WAIVER OF HOMESTEAD: Borrawer hereby waives alf right of homestead exemption in the Properts .

21. REDEMPTION OF WAIVER: Excipt where ihis Morigage covers any land which. at the time of execution thereof. is
improved with a dwelling for use by not more (had six families or is given {o secure & lean to be used, wn whole or in part. to
finance the comstruction of dwelling for use by nor more than six families and except where this Morgage covers any land
which, at the time of execution therecf. is used or intzided to be used for agricuitural purposes. the Borrower hereby waives
any and all nghts of redemption from sale under any order o foreclosure of this Morgage, on behall of the Borrower, the
Borrower's #state and all persons beneficially interested themin, and cach and every person to the fuil extent permitied by the
provisions of applicable law.

22, RIGHT T EXTEND: The Maturity Date. from time (o 4pie, may be extended for such time and upon such
conditions as may be mztvally agreed upon by Lender and Borrower: providiad. however, in no event shall the Maturity Date be
extended bevond a date more than twenty (20) years from the date of this Morigage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSICNS OF THE MATURITY DATE. The
extension of the Maturity Date. if any, shall not, ualess otherwise agreed (o, affect amy of the terms, covenams and conditions
of this Mortgage which shall remain in full force and effect throughout any of said extension periods.
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\.lA\ 500 SONG

STATE OF [LLINCS )
)5S
)

/
COUNTY OF //\f LA

{, the undersigned, a Notary Pubiicinand for said county and state, do hereby certify that
JAE SO0 SONG AND SEUNG H'.T SONG, HIS WIFE, AS JOINT TENANTS

. personally known to me {o be the same
person{s) whose name(s) islgre subscribed (o the foregoing instrument, apr before me this day in persen, and
acknowledgad that he/sheithey signed and delivercy the said instruments as his/her hcw) ber and voluntary act, for the uses and
purpeses therein set forth.

F L /99

Given under my hand and official sea], this / 7)" A dayof ﬁ@{w;"

v/{ff—wélu «-/ / Jp L (, 3 _

Notary Public Signature
j “QriiSial SEAL”
! KAREM T. BIRAY
Frstary Public, State of lilinois
f I'.w ,O'n'msnon Expires 4;20;98

i A e e st e el

My Commission expires:

R Lt

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Avondale Federal Savings Bank
~ 20 North Clark
Chicago, IL 63602

Lasee Formy Ine TROC) 445-3555
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. EXHIBIT "A"

£t LEGAL DESCRIPTION:

LOT 73 NORTHBROOK ESTATES UNIT NUMBER 3, BEING A SUBDIVISION IN
SECTION 9 AND 10, TOWNSHEIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIANM, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE

PLAT THEREOF REGISTERED IN THE OFFICE OF REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON PEBRUARY 24, 1555 AS DOCUMENT NO. 1577590, IN

COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 04-10-112-033-0000C

PROPERTY ADDRESS: 1896 THORNWQOD LN
NORTHBROOK, IL 60062

LOAN NUMBER: 77-911393-1

Lser Foms inc, {B0O; 446-3555
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