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MORTGAGE

THIS MORTGAGE {"Seearlty Instrument’) is givenon  August 11, 1995 . The mongagoris
RON V. PARADISO and FHYLLIS M. PARADISO, His Wife

("Borrower®). This Security instrurent!s ovento HGM Mortgage Services Inc., An Illinois
Corporation , which s organized and

existing under the laws of the-state of 11linois , and whosa address is

4023 W. Church St., Skokie, IL 60076

(‘Lendar’). Borrower owss Lender the principal sum of One Hundred Thirty Thousand Dollars
and no/100 Dollars
(U.S. $130,000.00 ). This debt is evidgenced %y Borrower's nole dated the same date as this
Sacurity Instrument ('Note®), which provides for manthly paymants, with the full debt, if not paid earller, due
and payable on  September [, 2025 This Securiy Instrument secures 10 Lender: (a) the
repaymant of the debt evidanced by the Nate, with Interast, and aii renawals, extensions and madifications
of the Note; (5) the payment of ail other sums, with interest, advarced under paragraph 7 to protect the
security of this Security nstrument; and (c) the performance of Borrower's covenants and agresmants
under this Security instrument and the Note. For this purpose, Borrower Goas hereby montgage, grant and

convey to Lender the foliowing describad property located in  Cook
County, fliinois:

LEGAL DESCRIPTION:

Lot 58 in Kozlol and Wedgewood Resubdivision of part of the-Golrh West
1/4 of Section 20, and part of the South Eant 1/4 of Section 15, all

in Township 41 North, Range 12, East of the Third Principal Meridien,
according to the Plat registered in the Office of the Registrar of Tirles
of Cook County, {ilinois, on July 22, 1983, as Document Number 3319535.

09-20-318-037 , '
which has the address of 937 £. FOREST AVE , DES PLAINES ,
|STREET] (CITY)
IMinois 60018 {"Propeny Address”™);
(2P CODE]}
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Upon payment in full of all sums secured by this Sacurity Instrument, Lendar shalf promptly refund to
Borrower any Funds held by Lender if, under paragraph 21, Lender shali acquire or sall the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at tha time of
acquisition cr sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and Z shali be applied: firsl, to any praspayment charges dus undar the Note,
3aCcoNd, to amounts payable under paragraph 2; third, 1o interest due; tourth, to princlpal due; and last, to
any late charges due under the Note.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires and impositions
attributable ¢ the Property which may attain priority over this Securily Instrument, and leasehold payments
or grouna rerds, H any. Borrawer shail pay these obligations in the manner provided In paragraph 2. or if
not paid in that.manner. Borrower shall pay them un time directly to the person owed paymant. Borrower
shall promptly wwraish to Lender ali notices of amounts te be paid under this paragraph. it Borrower makes
these payments zieectly, Borrower shall promptly furnish to Lender rocaipts evidencing the payments.

Borrower shall provipily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiitixg 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests i good taith the llen by, or defends agalnst enforcement of the lien in, legal
praceedings which in tha Lender's npinion operale to pravent the enforcement of the lian: or (c) secures
from the holder of the lien an azreement satisfactory to Lender subordinating the lien lo this Securlty
Instrument. If Lendar determines tha: any part of the Fropeny is subject to a tien which may attaln priority
over this Security Instrumant, Lendet may-give Borrower a notlce ldentifying the lien. Borrower shall satisly
the lien or take one or mare of the actiors et Jorth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Bor:zwer shall keep the improvements now existing or hereafier
eractec on the Praperty Insured against loss by fire; hazards Included within the term “extended coveragje”
and any other hazards, including floods or fioeding, tor which Lander requires insurance. This Insurance
shall be mainiained in the amounts and for the parfixds that Lender requires. The insurance carrler
providing the Insurance shali be chosen by Borrower subject to Lender's approval which shall not he
unreasonably withheld. |l Borrowsr fails to malintain covarag? described above, Lender may. at Lender's
option, oblain coverage to protect Lendar's rights in the Property In accordance with paragraph 7.

All Insurance policies and renewals shall be acceplak!s to Lander and shall include a standard
mongage clause Lendor shall have the right to hotd the policies anc: ranswals. If Lender requires, Barrowar
shall promptly give to Lendor ali recelpts of pala premiums and rengwal notices. In tha event ot loss,
Borrower shall give prompt notice 1o the insurance carrler and Lender! Lender may make proof of loss if
ol made promptly by Borrower.

Unless Lendar and Borrower otherwise agree In writing, insurance piocsads shall be applled 1o
rastoration or repalr of the Property damaged, it the restoration or repair Is economically feasible and
Lender's security Is not lessened. It the restoration or repair Is not economically feasible or Lender's
socurily would be iessened, the insurance procesds shall be applied 1o the sums secured by this Security
Instrument. whather or not then due, with any excess pald to Borrower. i Barrower abant'ors the Property.
or doas not answer within 30 days a notice from Lender that the Insurance carrier has ofured to settle a
claim, then Lander may collect the Insurance proceeds. Lender may use the proceeds to repair.or restore
the Property of to pay sums secured by this Securlty instrument, whether or rat than due. 7he 30-day
period will begin whan the notice is given.

Uniess Lender and Barrowar otherwise agree In writing, any application of procesds to princinal shall
not extend or postpone the due date of the monthly paymerits referrad 10 In paragraphs 1 and 2 or change
the amount ol the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policias and proceeds resuiting from damage to the Propenty prior 1o the acquisition shall
pass 1o Lender to the extent of the sums secured by this Securty Instrument iImmediately prior to the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 9,90
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t0. Condemnation. Tha praceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or tor conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this
Securlty instrument, whether or not then due, with any excess paid to Borrower. in the evant of a panla!
laking of the Property in which the fair market value of the Property immediately bafare the taking Is equal
lo of greater than the amount of the sums secured by this Securlly Insirument immediately before the
taking, unless Borrower and Lender otherwise agree In wrliing, the sums secured by this Securily
Instrument shall be reducect by the amount of the proceeds muitiplied by the following fraction: (a) the total
amout of the sums secured Immediately before the taking, divided by (b) the falr market value of the
Property Irimiadiately before the taking. Any balance shall be pald to Borrower. in the event of a panial
taking of the traperty in which the falr market value of the Property immudiately before the iaking is less
than the amount of tha sums secured immediately before the taking, unless Borrower and lLender
otherwlse agres-n-writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sacured by v Sacurity instrument whether or not the sums are then due.

If the Praperty is aban~oned by Borrower, ar I, after notice by Lender 1o Borrewer that tha cendernnor
offers to make an awardor settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice-is givan, Lender Is authorized to collect and apply the proceeds, at its option,
gither to restosallon or repair ¢ the Praperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower olnerwise agres in writing, any application of proceeds io principa: shalj
not extand or postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change

tha amount of such paymants,

11. Borrower Not Released; Forbearance Bv Lender Not a ‘Weaiver. Extension of the time for
payment or modification of amortization of the suris sucurad by this Security Instrumaent granted by Lender
to any succassor In Interest of Borrower shall not Gpeiate to release the liabilty of the criginal Borrower or
Borrower's successors in interest. Lender shall not bo required to commence proceedings against any
successor In interest or refuse to extend time for paynienit-ar otherwise modity amortization of the sums
sacured by this Security Instrument by reason of any demanr! prade by the orlginal Borrowsr or Barrower's
successors In interest. Any forbearance by Lender In exercisirg uny right or remedy shail not be a waiver of
or preciude the exercise of any right or ramedy.

12. Successors and Assigna Bound; Joint and Several Lisbiiily; Co-slgners. The covenants and
agresmenis of this Socurity Instrument shall bind and benelit the surcassors and assigns of Lender and
Barrower, subject to the provisions of paragraph 17. Borrower's covenaris 2od agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage. grant and convey that Rorrower's Interest in tha
Property under the terms of this Security Instrument, (b) Is not personally obligaie 1o pay the sums
sacured by this Securlly Instrument; and {(c) agrees that Lender and any other Barrowzr may agree to
axtend, modify, forbear or make any accommodations with regard to tive terms of this Security Instrument
or the Note without that Barrower's consent.

13. Loan Chargss. |f the loan sacured by this Securlty Instrument is subject to a fav/ which sets
maximum lcan charges. and that law Is finaily Interoreted so that the interest or other loan charges
coltected or to be collacted In connection with the loan exceed the permitted limils, then: (a) any such loan
charge shall ba reduced by the amount necessary to recuce the charge to the permiited lirnit; and (b) any
sums already coltected from Borrower which exceaded permitied limits will be retunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowsr. It a refund reduces principal, the reduction wilt be treeted as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC LUNIFORM INSTRUMENT FORM 3014 9/90
15C/CMOTIL//0894/3014(0990)-L PAGE 5 OF 8
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Substances that are genarally recognized to be appropriate to normai residentlal uses and to maintenance
of the Propenty.

Borrower shall promptly give Lender written natice of any invastigation, clali, demand, lawsult or other
actlon by any governmental or regilatory agency or private party involving the Fropery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrawar tearns,
or Is notifisd by any governmantal or regulatory autharity, that any ramoval cr other remediation of any
Hazardous Substance affecting the Property Is necessary. Borrowar shall promplly take all necessary
raiadial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detined as toxic or
hazardous zubstances by Environmental Law and the foilowing substances. gasofine, kerosene, other
flammabla-o' toxic petroleum producis, toxic pesticides and herbicldes, volatlle solvents, materials
containing ~sbestos or formaldehycs, and radioactive materlals. As used in this paragraph 20,
*Environmenti Law" means federal laws and laws ol the Jurisdiction where the Property s located that
relaie to health, sately or environmental protection.

NON-UNIFORM LCYFNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; [te.nadies. Lander shall give notice to Borrowsr prior to acceleration following
Borrower's bresch of any cavenant or agraement in this Sacurity instrument (bt not prior 1o
acceieration under paragrioh <7 unless applicable law provides otherwise), Tha nolice shall
gpecify: {2) the defsult; (b) thy actian required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t) Borrowar, by which the defsuit must be rured; and (d) that faliure
to cure tha detsult on or before the dzie spacified in the notice may result In accaierstion of the sums
sscured by this Security Instrument, iuraciosure by judiclal proceeding and sale of the Property. The
notice sha)l further inlorm Borrower of 1e “inht to reinstate after acceleration ard the right to assert
In the toreclosure proceeding the non-exiutensa of a defauit or any other defense of Borrower 1o
acceleration and foreclosure. if the default is (10t cured on or before the date spacitied in the notice,
Lender at its optlon may require immediate pavimont in full of all sums secured by this Security
Instrumenmt without furthar demand and may irieclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect ali‘expanses incurred In pursulig the remedies
provided in this paragraph 21, including, but not limitec 15, reasonable attorneys fees and costs ot

titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
thig Securlty Instrument without charge to Borrower. Borrower shafl pay any recordation costs.

23, Waiver of Homestead. Borrowa; waives all right of homestead exerintion In tha Proparty.

24. Riders 10 this Security instrumen. if ona or mara ridars are exacuted by Borrower and recorded
together with this Securlty Instrument, the covenanis and agreemants ol eack 2uch rider shall be
Incorporated into and shall amend and supplement the covenants and agreemerc-of this Security
Instrument as If the rider{s) were a part of this Sacurity Instrument. [Check applicable bax{=s})

[} Adjustable Rate Rider [ Condominium Ridar [} 1.4 Family Ride:
["] Graduated Payment Rider |_} Planned Unit Development Rider [ | Biweekly Payment Rider
H Bailoon Rider H Rate Improvamant Rider U Sacond Home Riler
(] otherts) [specity] { | 1HDA Rider
ILLINOIS-- 3iNGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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