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THIS MORTGAGE ("Security {nstrépwnt™) is givenon  AUGUST 15, 1385 . The mortgagor is
RICHARD DREW ok o
AND MARY ANN DREW, HUSBAND 2ANT WIFE [N
88560188
{"Borrower™). This Secunty Instrument ts given to
JVS FINANCIAL SERVICES, INC, »
>
which is organized and existing under the laws of THE STATE OF ILLINOIS ,md%

address s 212028 SOUTHWEST HIGHWAY

PALOS HILLS, ILLINOIS 50465

ONE HUNDRED TWELVE THOUSAND AND 006/100
' Drajars (U.S. § 112, 000.00 ).

Tas debt is ¢V1denced by Borrower’s note dated the same date as this Securny Instrument ("Note®), which provides for

monthly payments, with the ful? debt, if not paid carlier, due and payable on SEPTEMBER 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,

extensions and/modifications of the Note; {bj the payvment of ail other sums, with interest, advanced under paragraph 7 to

pratect the security of this Secunity Instrument; and (¢) the performance of Borrower’s covenints (i agreements under this

Security Instranwkent and the Note. For this purpose, Borrower does hereby mortgage, grunt and cotivey *o Lender the following

described property located i COOXK County, Hlinois:
LOT 13 (EXCEPT THE NORTH 20 FEET THEREOF) IN BLOCK 4 IN WALTRR MC

INTOSH'S FOKREST VIEW GARDENS A SUBDIVISION OF LOTS 14, 15, 2070 22 AND
23 IN CIRCUIT COURT PARTITION CF PARTS OF SECTIONS 31 AND 32, TOWNSHIP
39 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN AND PARTS OF
SECTIGNS 1 AND 12, TOWNSHIP 28 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

{“Lepder™). Borrower owes Lender the principal sum of

19-06-302-027

which bas the address of 4436 WENONAH DRIVE , STICKNEY Strest, City |

lilinais 60402 Zip Cade ("Property Address™);
ILLINGIS-Single Famudy-FNMAFHLMC UNIFGRM
INSTRUMENT Form 3014 9/90

@, SRilL) ecm Amended 5/91
VMP MOATGAGE FOAMS . moas:: 723: (
P 1 18 nigais:_{(BD DPS 1089

e




UNOFFICIAL COPY




- UNOFFICIAL CQR.¥.:

TOGETHER WITH all the improvements now or hiereafler erected on the property, and all easements. appurtenances, and
fixtures now Gr hereafler a part of the property. Al replacements and additions shall also be coverzd by this Security
Instrument. Ali of the foregoiny ts reterred 1o in this Secunty Instrument as the "Property.”

BORKROWER COVENANTS that Borrower 1s lawfully seised of the =state hereby conveyed and has the right to mortgage.
grant ard convey the Property and that the Property is unencumberzd. except for encumbrances of revord. Borrower warrants
and will defend yenerally the title to the Property against ali claumns and demands, subject to any encumbranves of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for pations! use and pon-umform covenants with fimited
LAT1ALORS By (UNsIclon o conalitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as foHows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and ntzrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law cr to a written waiver by Lender. Borrower shall pay to
Lendzr o5 the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: («) vearly taxes
and assessments which may attain prienty over this Security Instrument as a lien on the Property; (b) yearly leasenold payments
or ground rents on the Property. 1f any; (¢} yearly hazard or property tnsurance premiums; (d) yearly flood insurance premiums.
if any; (¢) vearly morigage insurance premiems, if any; and (f) any swins payable by Borrower to Lender, 10 accordance with
the provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, a. any tinie, collect and hold Funds in an amount not 10 exceed the maximum amcunt a lender for a federally
reinted mourtgage loan oiay)require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 ax amended from ums ) tine, 12 U.S.C. Section 260} o7 seq. {"RESPA ;. unless another law that applies to the Funds
sets @ lesser amouni. [F so, tL4nder may, at any tme. collect and hold Funds in an amount not to exceed the lesser amount.
Leader may estimale the amount Ot Funds due on the basts of current data and reasonable estimates of expendituies of future
Escrow ltems or uthendise in accordaice with applicable law,

The Funds shail be held invwa institution whose deposits are insured by a federal agency, instnunentality, or entifs
ancluding Lender, if Lender is such an thstrivtion) or i1 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Exrow items. Lender may not charge Borrawer for holding and applying the Funds, annually analvzing the escrow account. of
senfving the Escrow {toms, unless Lender pays Buriower inleresi on the Fuads and applicable faw permuls Lender to make such
a charge. However, Lender may require Borrower 20 pay a ene-time charge for an independent real estate tax reporting =nvice
used by Lender in connection with this loan, uilcemapplicable law provides otherwise. Unless an agreement s made or
applicable law requires interest o be pud, Lender shallost be required to pay Borrower any inlerest or eamnings en the Funds.
Borrower and Lender may agree 0 wniting., however, tha, interext shall be paid on the Fupds. Leader shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpox: for which each
debit to the Funds was made. The Funds are pledged as additional sevurity for all sums secured by this Security Instrument.

[f th= Funds held by Lender excesd the amounts pernittd to°ox hield by applicable law, Lender shall account to Borrower
for the excess Funds 7 accordance with the requirements of applizanieday. If the amoun; of the Furds held by Leader at any
tme 15 nut sufficient (o pay the Escrow ltems when due. Lender may so nig%Yy Borrower in writing, and. in such casz Berrower
shall pay to Lender the amount necessary to make up the defiziency. Borrgvwer shall make up the deficieacy in no more than
tw=lve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lunde! shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Propzity. Leader, prior Lo the acquisttion of sale
et the Property, shall apply any Funds held by Lender at the time of acquisition or saie/as < credit against the sums secured by
this Secunty Instrumeat.

3. Application of Payments. Unless applicable law provides otherwise, all payments reverod by Lender under paragrapis
1 und 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounty pasable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Berrower shall pay all taxes, assessments, chdrges, fines and impositions atinbuizole to the Property
which may attain priofity over this Security Instrument, and leasehold payments or ground ents, if any “gorrower shall pay
these vbligations i the manner provided in paragraph 2. or if not paid in that manacr. Borrorver shall pay ezt on ime directly
to the person owed payment. Borrower shzll promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnionty over this Secunty Instrument unles: Borrower: (a} agrees in
wrtting to the pavment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in yood faith the lico
hy, or defends agamnst enforcement of the lien in, Jegal proceedings which in the Lender's ominion eperate to prevent the
enforcement of the hien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Secunty Instrument. [ Lender determines that any part of the Property is subject to a lien which may attain prionity over
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this Secunity fistrument, Lender may oive Borrower a notice wdentifving the lien. Borrower shall salisty the Jien or take one or
more ot the actions set forth above within 1G dayvs of the giviny of notice.

3, Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the
Property msured ayainst loxs by fre. hazards included within the term “extended coverage” and any other hazards. including
tleods ur Heoding. for winch Lender requires msurance. This insurance shall be maintained in the amounts and for ihe penods
that Lender requirgs. The nsurance carrier providing the insurance shall be chosen by Burrower subject 1o Lender’s approval
swhich shall not be unreasonably withheld. 1¥ Borrower fals to maiptain coverage deseribed above, Lender may. at Lender’s
cption, ohlan coverige to peotect Lender's nghts in the Property in accordance with paragraph 7.

Al insuranve policizs and rencwals shall be acceptable o Lender and shall include a standard mertgage clause. Lender
<hall hase the right o hoid the policies and renswals, [f Lender requires, Borrower shall premptly gise to Leader all receapls of
pard premaums and renew i notices. In the event of joss. Borrower shail give prompt notice to the insurance carnier and Lender.
Lender may ke proof of boss if not made promptly by Borrower,

Unless Lender and Berrower utherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property dainaged. 1f the restoration or repair 1s economcally feastble and Lender’s secunity is not fessened. [ the restoration or
repair 15 ot wonvinei y feasible o7 Lender’s wecunty would be lessened. the insurance proveeds shall be applied to the sums
secured By this Secuedy Instrument, whethzr or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does net absyer swithin 30 davs a netice from Lender that the tnsurance carrier has offered 1o settle a claim. then
Lender may collect the iswrance proveeds. Lender may use the proceeds to repaie or restore the Property or {0 pay sums
woared hy this Securtty Instrumeas, whether or not then duz. The 30-day penod will begin when the notice is given.

Unless Lender and Borrowss otherwise agree in writing. any application of proveeds to principal <hail not extend or
postnone the due date of the monthiy payments refersed to in paragraphs 1 and 2 or change the amount of the payments. It
under paragtaph 21 the Property is acquired b Lender, Borrower’s right 1o any insurance policies and proceeds resulng from
damage to the Property privr to the acquisition shall pass to Lender to the «xtent of the sums secured by this Security Inst:ument
immediatels priog s the acquisiton.

6. Occupancy, Preservation, Maintenance aed Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bogrower shall occupy. establish. and use the Propert) as Borrowet's principal residence within sixty days after the execution of
thts Security [nstrument and shall contmue {o oveupy thé Froperty as Borrower's prineipal residence for at least one year afier
the date of weoupancy. unless Lender otherwise agrees in wring) which consent shall not be unreasonably withheld. or uniess
exterimting viromstances exist which are bevond Borrower's sentrol. Borrower shall et destroy, damage or impair the
Propests. allow the Property 1o detentorate, or commit waste on-ip< Property. Bortower shali be in default if any forfeiture
actron or proveeding. whether el or crimunal, 15 begun that (0 Leider’s zood faith judgment could resultin forfeiture of e
Property or otherwise mutertaliy unparr the lren created by rais Secunty doapiment or Lender's security inlersst. Borrower may
cure stch 4 default and reinstate. & provided in paragraph 18, by causing th*-a:tion or proceeding to be dismissed with a rubing
that. 1n Lender’s coud faith determination. precludes forfesture of the Borrower sinterest in the Property or other matenal
upparrment of the lien created by this Secunity Instrument or Lender's securtty iintérest, Borcower shall alse be i default 53
Botrower. Juring the loan application process, gave matenally false or inaccurate mfonuzion or statements to Lender (or failed
to provide Lender with any material information) n conneciion witk the foan evidenced by the, Note, including, but not lnnited
o, represenlations concerning Borrower s occupaney of the Property as a pnncipal residence. 17 this Secunty Instrument 15 on a
teaschotd., Borrower <hall comply with al! the provisions of the lzase. If Borrower asquites fes-uthe o the Propery. the
leasehold and the fee title shall not meree unless Lender agrees to the merger in wriltng.

7. Pratection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants ang a_reements containie] in
the- Secunity Instrument, of there 1~ a lepal proveeding that may significantly affect Lender’s aghts in e Property (such as &
proceeding in hankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations), then{ender may Jo and
pav For whatever is fevessiry to protect the value of the Property and Lender’s nghts in the Property. Leader's actions may
include paviny apy sums secuied by o lien which bas prionity over this Secunity Instrument, appeanng 10 court. paving
reasctable atiomeys” fees and entenng on the Property to make repairs. Althouyh Lender may take action under this paragraph
", Lender does not have to do o,

Any amounts dishursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Securnty [nstrument. Unless Borrower and Lender agree t other terms of paymeat. these amounts shall bear iterest trom the
date of dishur=ement at the Note qate and shail be payable. with interest, upon notice from Lender to Borrower requesiing
pusment.

3. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the joan scured by this Secunty
Instrument. Borrower <hall pay the presuums required to maintain the mortgage insurance in effect. 1f. for any reason. the
Mortgage srange Soverage reqiired by Lender lapses or ceases to e in effect, Borrower shall pay the premiums required 1o
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Lender's address stated herein or any other address Lender destgnates by notice 1o Borrower. Any nolice provided for in this
Security Instrument shall be deemed 10 have been piven to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Secuniy Instrument shall be poverned by federal law and the Jaw of the
wrisdiction 1o which the Property is lovated. In the event that any provision or clause of this Secunty [nstrument o7 the Nole
conflicts with applicable faw, such contlict shail rot affect other provisions of this Secunty Instrument or the Note which can be
wiven effect without the contlicting provision. To this end the provisions of this Securnity Instrument and the Note are devlared
to be <everable,

16. Borrower's Copy. Borrower shall be yiver one conformed copy of the Note and of this Secunty Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrawer. It all or any part of the Property or any mterest in i
i sold or transferred (or if 3 deaetictal interest in Borrower is sold or transferred and Borrower 1s not a natural p2rson) without
Lender's prior wnlten consent, Lender may, at its option, require :mmediate payment in full of all sums secured by this
Security [nstrument. However, this upiion shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of thys Security Ipstriment.

B Lender exercises this option, Leader shall yive Borrower potice of acceferation. The notice shall proside & period of nol
less than 30 davs fion) the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Secunty Instrument. 1£Gorrewer fails io pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by thes Secun’y Iistrument without further notice or demand on Borrower.

i8. Borrower’s Right te Reinstate. I Borrower meets certain conditions, Borrower shall have the nght to have
eatrreement of this Security lnsimment disconlintied at any time prior o the carlier oft {2 5 days (or such other penod as
applicable law may spectty for remstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instruinent: or (b entry of s judgment enlorcing this Security {nstrument, Those conditions are that Borrower: (a) pay s
Lenider all sums which then would be dde ander thrs Securnity Instrument and the Note as if no acceleration had occurred: (h)
cures any defanit of any other covenants of agreements: (<) pays all expenses incurred m enforcing this Secunty Instnmnent.
incinding, but pot limited to. reasonabic aftorreys™ fees: and (d) takes such action as Lender may reasonably requise to assure
that the lien of this Sevurity Instrument. Lender < gights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged” Upon reinstatement by Borrower, this Secunty Instrument and the
vhligations secured hereby shall remain tully cffective a2 no acceleration had occurred. However, this right to reinstate shall
not apply 1o the case of acceleration under paragraph 17.

19. Sule of Note: Change of Loan Seiviver. The Note o partial interest in the Nole {together with this Secunty
instrument) may be sold one or more imes without prior notice teSocrower. A sale may result in a change 1 the entity (known
as the *Loan Servicer”) that vollects monthiy pas ments due uader the4sie and this Secunty Instriment. There also may e one
or more changes of the Lean Servicer uarelted to a sale of the Note. It tere ix a change of the Loan Servicer. Borrower will be
given Whitten notice of the change in accordance with parazraph 14 above anilapplicable taw. The naticy: wall state the pame and
address of the new Loan Servicer and the address to wheh pavments should b2 made. The notice will alo contan any other
informatton r=guired by appheable law.

20. Huzardous Substairces, Borrower shall not cause 05 permit the presence’ we, disposal. storage, or release of any
Hazardous Suhstances on or in the Property. Borrower shali not do, nor allow anyop< else to do, anything affecting the
Property that 15 1n violation of any Environmental Law. The preceding two senteaces shail not apply (o the presence, use, or
storags on the Property of «mall quantities of Hazardous Substances that are generally recogaized to be appropnate o normal
residential uses wnd 1o maintenanve of the Property,

Borrewer shall promptly wive Lender written notice of any investigation, claim. demand. lawspit o other action by any
yovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or-Covironmental Law
of which Borrower has actual kpowkedge. I Borrower leams. o7 s notified by any governmental or reguiatzcy authority. that
any removal or ether remediation of any Hazardous Substance affesting the Property 1s necessary, Borrower siatl promptiy take
all pecessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances detined as toxic or hazardous substances by
Ervironmental Law and the followiny substances: gasoline, Kerosenc, other flamumable or foxic petrofewm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos ot formaldehyde, and radioactive matertals. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located (hat

relate to Realth, wafety or environmental protect:on.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior ts acceleration following Borrower’s breach
of any covenant or agreement in this Security [nstrument (hut nat prior to acceleration under paragraph 17 unless
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