UNOFFICIAL COPY

gl o ¢ #w
45560275
i
JEO TSN RDONAI T TR
R - ) e e T A b S L
. Cun 00HT ATopnNIR
(Space Above This Line For Recording Cata) ~
MORTGAGE 850610274
THIS MORTGAGE (‘Secunty Instrurnent”) is gw-ncn AUGUST 16TH, 1935 . The mortgager is |
ALVAROC GUERRERO and OFZLIA u?puzmo FHOSOASDOSBOONIEE and GILDARDO A GUERRERC and ‘
BLENA OUERRRRC, HEUSBAND /ND WIFB *a bachelor ; - j -
("Borrower’). This Security Inshruzant Is given toMInAHERICA FEDERﬁS&@ﬁ:@s BANK ¢ / o
). .
@« C [
which is organized and existing under the faws >t UNITED STATES OF AMBRICA . and whose

address fs 1001 S WASHINGTON ST, VARERVILLE, IL 60566
{"Lender’). Bomower owes Lender the principai sum of
ONZ HUNDRED FORTY THREE THOUSAND SIX " AMRED AND NO/100
DPollars {US. 3 145,500.00 ).
This debt is evidanced by Bormower's note dated the same date as this Security Instrument ("Note®), which provides
for monthly payments, with the full debt, it not paid earfiar, Cue 2nd payable en SEPTEMBER 1, 202§
This Secunty Instrument secures to Lendar: (a) the repaymait o/ the debt evidenced by the Note, with inlerest, and
all renewals. extensions end modilications of the Note; [b) the paymant of ail other sums, with interest, advanced
under paragraph 7 to pretect the security of this Security Instrumant; and (c) the performance of Botrower's
covenants and agre=ments under this Securty Insttument and the Note.~For this purpose, Borrower does hereby
mortgage, grant and canvey to Lender the following described properly healasl in COOX County,
{linois; LOT 5§ IN ECXHARDT THONS BUBDIVISON OF BLOCK i IN BIJVERDIKE'S 2MD
ADDITION OT IRVING BARR IN WEST 3/4 OF SOUTH L1/¢ OF THY MORTHEAST
1/4 OF SSCTION 23, TOWNSHIP 40 JICRTH, RANGE 13, EAST OF (KL THIRD
PRINCIPAL MERIDIAN, IN CCOK CQUNTY, ILLINOIS.

,ﬂle"'
9& .A‘ L
1 16t AMERICAN TITLE order #ﬁ/ﬁ’/ﬂ»
P.I.N. 13-23-233-035-0000
which has the address of 3746 N SEAULDING . CHICAGO ,
[Street} [City) - S0
{llincis 60518 éi;) =~
{Zip Code} {*Property Address™):

(LLINQIS Single Family-Fannie Maa/Freddia Mac UNIFORM INSTRUMENT Form 3014 9/9C 1041 1/95 page 1 of 7
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TOGETHER WITH ali the improvements now or hereafter erected on the property. and all easemen!s.
appurtenances, and fixtures new or hereafler a par! of the property. All replacements and additicns shall aso be
cavered by this Secunty Instrument. Al of the feregoing is refered to in this Secunty {nstrument as the "Progert

BORROWER COVENANTS that Borrower 1s lawfully seised of the estale hereby convayed and has the right
mortgage. grant. and convey the Property and tha! the Properly 1s unencumbered. exceqt ‘of encumbrances
record  Borrower warrants and will defend generally the tile 1o the Properly against af claims and demangs. susy
ta any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenanis for naticnal use and ncn-uriform covenanis wih
imited variations by junsdiction to constitute a uniform Security instrument cevenng real properiy.

UNIFORKM COVENANTS. Borrewer and Lender covenant and agree as follows.

1. Payment of Princinal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principalof and interest on the deb! evidenced by the Note and any prepayment and late charges due undar
the Note,

2. Funds for 1a)es and Insurance. Subject to appiicabie law or to a writlen waiver by Lender. Bornwer snal
pay to Lender on the Zay monthly payments are due under the Note, untif the Nole is pad in 8l g sum ("Funds’ ‘o0
{3} yearly taxes and assessraents which may attain pricrity over this Secunly Instrumant as a {ien cn {ne Prepery. &)
yearly leasehicld payments or fround rents on the Property, if any, (¢} yearly hazard of property insurance premiums.
i) yearly flaod insurance prersums. if any: (e} yearly mortgage insurance premimums. if any: ang (fi any sums
payable by Sorrower tc Lender, in acvordance with the provisions of paragraph 8, in lieu oi the paymenl of merigage
mnsurance premiums, These items are/calied "Escrow Hems.” Lender may, at any time, coilect and hold Funds in an
amount nut to exceed the maximum amountia fender for federaily related mortgage loan may require for Borrower's
escrow account unger the federal Real Estate Setitement Procedures Act of 1974 as amended {rom time to time, 12
.S C. Section 2601 ei seg. "RESPAT, umizss another law that applies to the Funds sels a iesser amcunl. if so.
Lender may. at any time. collect and hold Funds-inan amount not to exceed the iesser amcunt. Lender may estimate
the amaunt of Funds due on the basis of current 'daiz-and reasonabie estimates of expenditures of future Zscrow

Items or atherwise in accordanrce with applicable lav.

The Funds shall be held in an instilution whose deposiia are insured by a federal agency, instrumentality. or entily
tincluding Lender. if Lender is such an institution) of in any Fodzral Home Loan Bank. Lendar shall apply the Funds
to pay the Escrow items. Lender may not charge Berrower lorinsiding and appiying the Funds, annually analyzing
the esctow account. or verifying the Escrow !tems. unless Lender pays Borrower interes! cn the Funds and appiicatie
law permits Lender to make such a charge. However. Lender may reguire 3orrowet (o pay a one-lime charge for an
independent real estate tax reporiing sarvice used bty Lender in conneciizo.with this loan, unless applicable iaws
provides otherwise. Unless an agreement is made or applicable law requires itarest to be paid, Lender shail not be
required to pay Borrower any inlerest or earnings on the Funds. Borrower and Lecder may agree in writing, howevet
that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge. an annual acceunting of 1r‘e
Funds. showing credits and debrts to the Funds and the purpose for which each deui to the Funds was made. The
Funds are pledged as additional security for ail sums secured by this Secunty Instrument.

I the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Xerder shall account to
Borrower for the excess Funds in accordance with the requirements o! appiicable law. [ the amount of the Funds
heid by Lender at any time is not sufficient to pay the Escrow ltams when due, Lender may sonaly Borrower in
writing. and. in such case Barrower shail pay to Lender the amount necessary (& make up the deficiency. Borrcwer
shall make up the deficiency in no more than twetve monthly payments. at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refunc to Benower
any Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property. Lender. pricr to the
acquisition or sale c¢f the Property. shall apply any Funds held by Lender at the lime of acquisition or saie as a creail
against the sums secured by this Secufity Instrumant.

3. Application of Payments. Uniess applicable faw provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note: second. to amcunts
nayable under paragraph 2: third, to interest due: forth. to principal due: and iast, 10 any fate charges due under the

MNate,

1041 1785 paga 2 0f 7




UNOFFICIAL COPY

f.’..“—f’)"““"'f‘
RIS &




UNOFFICIAL COPY

4. Charges; Liens. Borrowes shali pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may altain priofity over this Security Instrument. and leasehold payments of ground rents, it any.
Borrower shall pay these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them an time directly to the person owed payment. Borrower shall promplly fumnish ta Lender all netices of
amounts to be paid under this paragraph. If Borrower makes these payments directiy, Borrower shall promptly furnish
to Lender raceipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over lhis Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contests
in good faith the lien by, or Gefends against enforcement of the lien in. legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satistactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any pan of the Property is subject
to a lien which may atain pricrity over this Security Instrument. Lender may give Borrower a notice identifying the lien.
Barrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Vroperty insurance. Sorrower shall keep the improvements now existing or hereafter erected on
the Property insured anainst loss by fire. hazards included within the term “extended coverage™ and any other
hazards. including flool=-o flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for theperinds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendsi < approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lendér nay. at Lender's opticn, obtain coverage to protect Lender's tights in the Property
in accordance with paragraph 7.

All insurance golicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and reriewatnotices. In the event of loss. Berrower shail give prompt natice to
the insurance carier and Lender. Lender may miare proct of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriiing, insurance proceeds shall be appited to restoration or
repair of the Property damaged. if the restoration of ripail is economically feasible and Lenders securily is ot
lessened. If the restoration or repair is not economicainy teasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
any excess paid to Borrewer. 1f Borrower abandons the Property. ¢r does not answer within 30 days a notice from
Lender that the insurance carrier has cfered to seflle a claim. tnzn 'Lender may collect the insurance proceeds.
Lender may use the prcceeds to repair or restore the Property or te-pay sums secured by this Secunty Instrument,
whether or not ther due. The 30-day period will begin when the notice is gven.

Unless Lender and Borrower otherwise agree in writing, any application o proceeds 1o principal shall not extend
or posipane the due date of the monthly payments referred to in paragraphs 1/and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuiance policies and
proceeds resuling from damages to the Property prior to the acquisition shall pass 'ty Lender to the extent ol the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
leaszholds. Borrower shall occupy. establish, and use the Propetty as Borrower's principal f2sid2nce within sixty
days after the axecution of this Security Instrument ard shall continue o occupy the Property as Ecrnower's principal
residence for at least one year after the date of nccupancy. uniess Lender otherwisa agrees in witing. which consent
shail not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's cortrol.
Barrower shall not dastroy. damage or impair the Property, allow the Property 1¢ detenorate, or commil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether civil or criminal. is begun that m
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such: a defauit and reinstate. as provided
in paragraph 18. by causing the action cr proceeding to be dismissed with a ruling that. in Lender's good faith
determination. preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secutity interest. Borrower shall also be in default it Borrower. during
the loan application process, gave matefially false or inaccurate information or statements fo Lender (or laiied to
provide Lender with any material information) in connection with the loan evidenced by the Note. inciuding. but not
limited to,
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representations conceminggrmrs;ccﬁag J’QJAJ?S agcQ'.Egen e. If this Security instrument

is on a leasehold, Borrower shall cornply wilh all the provisions of the lease. i Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. {{ Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property {such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priofity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Pioperty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requestini payment.

8. Mortgage Incurance. !f Lender required mortgage insurance as a condition of making the loan secured by
this Security instrument, Barrower shall pay the premiums required to maintain the morigage insurance in effect. I,
for any reason, the mortrage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail
pay the premiums required (o bbtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equiveien to the cost to Borrower of the mortgage insurance pievicusly in effect, from an
alternate mortgage insurer approved by Lender. |f substantially equivalent morigage insurance coverage is not
available, Borrower shall pay to Lenser each month a sum equal to one-tweifth of the yearly morigage insurance
premium being paid by Borrower wheii the insurance coverage lapsed or ceased to be in effect. Lender will accept.
use and retain these payments as a loss iesurve in lieu of mongage insurance. Loss reserve payments may no
fonger be required, at the option of Lender,-if imorgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 1o maintain moiigage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordarce ith any written agreement between Borrower and Lender or

applicable law.

9. iInspection. Lender or its agent may make reasonauie entries upon and inspections of the Property. lender
shall give Borrower notice at the time of or prier to an inspection soetifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dimages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or foi cenveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

ini the event of a total taking of the Property, the proceeds shall be applied toth» sums secured by this Secunity
instrument, whether or not then due. with any excess paid to Borrower. In the evern ui 4 partial taking of the Propery
in which the fair market value of the Property immediately before the taking is equal 1o o greater than the amount of
the sums secured by this Security Insirument immediately before the taking, unless Borrowes and Lender otherwise
agree in writing. the sums secwred by this Securily Instrument shall be reduced oy the arieunt of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before 2netaking, divided by
{b) the fair market value of the Pioperty immediately before the 1aking. Any balance shall be paiu fo Borrower. inthe
avent of a partial taking of the Property in which the fair market value of the Property immediately beior2 the taking is
less than the amount of the sums secured immediately before the taking, uniess Borrower and Lendet othervise
agree in writing or unless applicable law othervsise provides, the proceeds shall be applied tc the sums secured by
this Security [nstrument whether or not the sums ate then due.

If the Property is abandoned by Borrower, of i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ils option. either 1o restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower ctherwise agree in wriling, any application of proceeds to principal shalt not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount cf such

payments.

11. Berrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shail nol operate to release the iiability of the onginal Bormrower or Borrower's successeors in
1041 1/95 page 4 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest cr refuse to extend
time ‘or payment or ctherwise modify amortization of the sums secured by this Securily Instrument by reason of any
demand made by tha original Borrower or Borrowser's successors in interest. Any forbearance by Lender in exercising
any nght of remedy shall not be a waiver of or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borowes,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrewer who co-signs this Security instrument but does nol execute the Note: (a) is co-signing this Secunty
Instrument only to mortgage. grant and convey thal Borrower's interest in the Property under the terms of Ihis Secunty
Instrument: (b) i not personally cbligated to pay the sums secured by this Security Instrument: and (c} agrees that
Lender and anv other Borzower may agree to extend. medify, forbear or make any accommodations vath regard o the
terms of this Security Instrument o7 the Note without that Borrower's consent.

13. Lean Charges. If the loan secured by this Secunty Instrument is subject to @ faw which sets maximum loan
charges, and that iaws finally interpreted sc thal the interest or other loan charges collected or to be collected in
connection with the fozis exceed the permitted himits. then: {a} any such joan charge shail be reduced by the amount
necessary lo reduce the charge to the permitted limt; and (b) any sums afready collected from Borrewer which
exceeded permitted limits vl se refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Ncte or by making a direct payment to Borrower. [t a retund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrowe, raovided for in this Security Instrument shall be given by defivering it r by
mailing it by first class mail unless applicable-law requires use of another method. The nclice shall be directed to the
Property Address or any other address Borrwet designates by notice to Lerder. Any notice to Lender shall be given
by first class mail to Lender's address stated herzin or any other address Lender designates by nolice to Borrower.
Any netice provided for in this Security Instrumen’ 'z be deemed to have been given o Borrower or Lender when
given as provided in this paragragh.

15. Governing Law; Severability. This Secunty Instrument shaii be governed by federal law and the iaw cof the
jurisdiction in which the Property is iocated. In the event that a: provision or clause of this Security Instrument of the
Note conflicts with applicable taw, such conflict shail net affect ‘otties provisions of this Secunty Insirument of the Note
which can be given effect withaut the conflicting provision. To this.2rd the provisions of this Security ipstrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy cf the Mate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 al' or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold or tansfered and Borrower is not a
natural person) without Lender's prior written cansent. Lender may, at its option. require.immediale payment inn full of
all sums secured by this Security Instrument. However. this option shail nol be excriised by Lender if exercise s
prehibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shali give Borrower nolice of acceleration. The rigtice shall provide a
period of not iess than 30 days from the date the notice is delivered or mailed within which Boirower must pay all
sums secured by this Security instrument. 1§ Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demarid on Borrower.

18. Borrower's Right to Reinstate. (f Borrower meets centain conditions. Borrower shaif have the right to have
enforcement of this Secunity Instrument discontinued at any time prior to the earlier of: {a) 5 days (of such other
period as applicable law may specify for renstatement) before sale of the Property pursuant to any power ol saie
contained in this Security instrument; or (b} entry of a judgement enforcing this Security Instrument. Those condttions
are that Borrawer: (a) pays Lender all sums which then would be due under this Secunty instrument and the Note as
# no acceleration had occurred; (b) cures any default ot any other covenants or agreements: (c} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lake
such action as Lender may reasonabiy require to assure that the lien of this Secunty Instrument. Lender's rights in the

Property and
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Borrower's obligation to g hl sums g:uEi IbyC;i.!. 'S%jﬁ'y Ig;um;.l E?aﬂY:ntinue unchanged. Upon

reinstatament by Borrower, this Security Instrument and the obligations secured hereby shall remain fulty efective as
# no acceleration had occumed. However, this right 1o reinstate shall nol apply in the case of acceleration under
paragraph 17.

19, Sale of Nota; Change of Loan Servicer. The Nole or partiai interes! in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer®) that coliects monthly payments due under the Note and this Security Instrument.
There aiso may be one or more changes of the Loan Servicer unreialed to a sale of the Note. ' there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which paymenls
shouid be made. The notice will also conlain any other informalion required by applicable law.

20. Hazardous Substances. Borrower shafl not cause or permil the presence, use, disposal. storage, or release
of any Hazardous Substances on or in the Property. Bortower shali nol do, nor afiow anyone else to do. anything
affecting the Preperty that is in violation of any Environmental Law, The precading two sentences shall not apply to
the presence, se. or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apurontiate fo normal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender weitlen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or réquiatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of whicli the Borrower has actual knowledge. |If Borrower learns, or is aotified hy any
governmental or reguiatory authonly. that any removal or other remediation of any Hazardous Substance affecling the
Property is necessary, Borrower-siall promptly take all necessary remedial actions in accordance with Environmental
Law.
As used in this paragraph 20. "Hazardous Subslances® are those substances defined as toxic or hazardous
substances by Environmental Law and {ne following substances: gasoline, kerosene, other flammable or toxic
petroleum products. toxic pesticides and herbicides. volatile solvents, materials containing asbestos of foimaldehyde.
and radioactive materials. As used in paragraoh 23, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate (0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seciitty instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise}.Tne notice shall specify: (a) the default; (b}
the action requlred to cure the default; {c) a date, not less than 30 (ays from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to curc the default on or before the date
specified in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shaii iurther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure precseding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. |f the duault Is not cured on or
before the date specified in the notice, Lender at its option may require immediate pavrient in full of alt sums
secured by this Security instrument without further demand and may foreclose this Serurity Instrument by
judicial proceeding. Lender shall be entitled to collect ail expenses Incurred in pursying the remedies
provided in this paragraph 21, Including, bu! not limited to, reasonable attorneys' fees aro . :osts of title

evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
tnstrument without charge to Borrower. Borrower shali pay any recordation cos!s.

23. Walver of Homestead. Borrower waives ail right of homestead exemniion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secunity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this

Security Instrument.

1041 1/95Page 60l 7

-
>

T e




UNOFFICAL OPY

7 [Check applicable box(es)]

(¢ Adjustable Rate Rider Q Cendominium Rider 1-4 Family Rider
| ! Graduated Payment Rider | { Planned Unit Develcpment Rider Biweekly Payment Rider
[_4 Balloon Rider I | Rate lmprovement Rider || Second Home Rider

| VA Rider j Other(s) [specify]

BY SIGNING BFELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
instrument and in any rider(s) executed by Berrower and recorded with it.

Witnesses:
7 ~
<
L/(éw\ > (AQ ATE TR (Seal)
"ET.ENA GUERRER -Borrower

Social Security Number

S 8675 97 (Sea)

-Borrower
- Social Security Number
- ' / // . /é -
Z:’//fz e b /2 —  {Seal [ 559- €Y. 59 (Seal)
GILDARDO R GUERRERD
. . -Borrower -Borrower
Sacial Security Number Sodia Qecurity Number
STATE OF ILLNOts,  (oeh County ss: 2
I, THE [CECS (6= , @ Notary Public in ard for saig county and state do hefeby certity Ci
that ALVARC GUERRERC and OFELIA CAMPUZANG, HUSBAND AND Wi73, and GILDARDG A GUERRERO and (]
ELENA GUERFERC, HUSBAND AND WIFE ¢
<
. personally known to me to be the'sarme person(s) whose name(s} E
subscribed to the foregoing instrument, appeared befote me this day in person, and ackncwiedged that *heY c‘, -
signed and delivered the said instrument as ~ their free and voluntary act, 1e:'tho uses and purposes '

therein set forth.

Given under my hand an@ﬁgwmm d VL éft v . /G
s OFFICIAL SEAL’ :@__ /s n g
My Commission Expires: ? CYNTHIA RWITHALL sedip k. Ve é { /
Mian Putee, State ot lifngis & ) = £ f i
*y Cemmission Expires 720,98 § - 3 Notary Public
r pr )
THIS INSTRUMENT WAS FREPARED BY: WHEN RECORDED RE Tt TO: L 7
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST, 1112 S WASHINGTONST, SUITE 212
NAPERVILLE, IL 60340 NAPERVILLE, IL 64540-7959
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATe RIDER is made this 16TH day of aAUGUST , 1955 ,andls
incerporated imto and shall be “semed to amend and supilament the Morntgage, Oeed of Trust or Securily Desd (the
*Securlty Instrument’) of the samy: date given by the undersigned (the 'Borrawar’) to secure Borrower's Adjuslable

Rata Note {the “Note”) 10
( L MIDAMERICK FEDERAL SAVINGS BANK

{the "Lender? o thi same date and covering the preperty described in the Security

instrument and located at: 3746 N SPAULDLYG, CHICAGO, ILLINCIS 60618
' T oarty Addieas)

THE NOTE CONTAINS PROVISIONS ALLOWING 7OR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATF THE BORROWER MUST PAY.

Yo

¥

ADDITIONAL COVENANTS. |n addition to the covenants aiil zgreements made in the Security Instrument, w:
Borrawer and Lender furthar covenant and agree as foffows: 5‘
A. INTEAEST RATE AND MONTHLY PAYMENT CHANGES P
The Nota provides for an initial interest rate cf 7.37% %. The Mot provides for changes in the interest -2

tate and the monthly paymaents, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{a) Change Dates

The Interest rate | wili pay may change on the first day of spprEMmER 18T . 1979, and on that day
12th menth thereatter, Each date en which my intersst rate could change is called a *Change Dx.e.*

{B) The index

Beginning with the first Change Date, my inlerest rate will be based on an Index. The “Index® is the weekly
average yield an Uniled States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the *Gurrenl Index.*

it the Index is no longer available, the Note Holder will choose a new index which is based upon comparabls
information. The Note Halder will give me notice of this choice,

MULTISTATE ADSUSTARLE RICER - ARM 53 - Single Farmdy - Fannio Mas Usform Inasument 1018 Page 1 o0 3 1054
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{'C;.Calculation of Chsuj\l O F F I C IA I— C O P Y

Sefcre sach Change Date, the Note Helder will calcuiate my new interost rate by adeing™w0 ANT THREE
JUARTERS petcantage points ( 2.750 %} to the Current Index. Tha Note Holder
will than raund the result of this addiion to the nearest cne-eighth of ong percentage peirt (0.125%). Subject ta the
Lmits staed in Section 4(D) beiow this reunded amount will be my new interest rate until the next Change Date.

The Note Hoider wil then determine the amount of the monthly peyment that would te sufficient to repay the
uapa:d Drincipal that | am expected to owe al the Change Dale in full on the maturity dale at ity new interest rate in
substaniaily egual payments. The result of this calculation will be the new ameurt ¢f my menthly payment.

(D) Limits on Inlerest Rate Changes
The interest rete | am required to pay at the first Change Dele will net be greaterthan 9.378 % of less than
T.375 %. ThargaHer, my interas! rate wil never be increased or decreased cn any single
Change Date by more than two parcentage poimts (2.0%) from the rale of interest | have been paying for the
preceding hweivemeistns. My inlerest rale will never be greaterthan  23.375 %, whith s called the "Maximum

=ate’, 2r fess than 7,375 s, which is catied the "Minimum Rate’.

{€) Effective Date of Chrvices
My new interest rate vill become effective an each Change Dale. | wil pay the amceunt of my new monthly
sayment begnning on the firsi menthly payment date aker the Change Dale unil the amount of my menthly

navmen shanges agan.

(F} Notice of Changes

The Neolg Halder wiil deifver or mail to me 2 notice of any changes tn my imterest rale and the amsun! of my
memhiy paymen! bafcre the eftective date of any change-The netice will inciude infermatien reguired by law 1o ba
sren me and 250 the tile and telephone number of a person who will answet eny cuesticn | may nave regarding

namchice. ey
"~ =
>,
8. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTERES" 'K BORROWER ¥
A4
Jritarm Coverant 17 of the Security instrument is amencded lo read us folisus: :."
Transter of the Property or a8 Benaficial Interest Ir Borrower. If all or 2.tv part of the Property cr any interest £ :
=~ it is soid or rarsterred [cf H g benelficia! interest in Borrower is sold or trarsicrred and Borrewer is not 3 natural ;_-'-

cerson) wihewt Lendaer's priof writlen censen!, Lender may, ar ks opticn, reguire immediate payment in fulf of ail
sums secured by Inis Saecurty Instrument. However, this cpticn shall not ba exwrcinad by Lender i exercise is
arehisnad by tederal law as of the date cf this Securty Insirument. Lender also shall =t exarcise this option if: (a)
Burrowar causes o pe submirted to Lender information required by Lender to evaluals the intr nded transterec as
a new loan ware dbeing made to the ransferee: and {b) Lender reasenably determines that Lende s security wiil not
e impaired by the loan assumptlion and tha! the risic of 2 breach of any covenant or agresmert.in this Sesurity
Instrument 13 accegtable to Lender.

To the axten: permitted by appilicabie law, Lender may charge B reasonatle fee as a ¢ondition o Lenders
corsant to tha loan assumption. Lender may a'so requite the transferee to sign an assumpticn agreement that is
ecceptatie to Lender and that ctligates the transferse lo koep all the premises and agreements mada in the Ncte
a~d in this Securnty [nstrument  Borrower wiil contince (o be obligated under the Nole and this Securfty Instrument
unless Lender relaases Borrower in wilting.
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_' it Lender exercises the opt!o\nlto requueF C;e paymeIEl' mg;, Lender shYg‘rJe Borrower nolice of

acceleration. The notice shall provide s period of not less than 30 days from the date the notica is delivered or
. i

mailec within which Borrowsr must pay all sums secured by this Securily Instrument. 1f Borrower faiis o pay these
sums prior to the expiration of this parod, Lender may invoke any remedles permitied by this Security Instrument

withotit furthar nolice ofr demand on Bomower,
BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this Adjustable

Raie Rider.

6

Mg

wd

Cloyayaa
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1-4 FAMILY RIDER
Assignmeni of Renis
THIS -4 FAMILY RiDERs made this 16TH dayol  ACGUST . 1895

and is incorporated into and shall be deemed to amend and supplement the Morgage. Deed of Trust or Security
Deed (the *Security Instrument™ a1 the same date given by the undersigned (the *Bomewer') to secure Botrowers

Nate to MIZAMERICA FEDERAL SAVINGES BANRK .
(the *Lender’)

of the same date and covering the Property described in the Security Instrument and fccated at:
3746 N SPAULDING, CHICAGO, (I} 50618
i opeity Address)
1-4 FAMILY COVENANTS. Ir addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. AGDITIONAL PROPERTY SUBJECT TO THE SECUR(r, INSTRUMENT, In addition to the Propeny
described in the Secynty Instrument, the following items are add:g lo the Property desciiption. and shall also
constitute the Property covered by the Security Instrument: buiiding mats rials. appliances and goods 0! every nature
whatsoever now or hereafter iccated in. on, or used, or intended to e uzed in connection with the Propeity,
including. but not limited to, those for the purposes of supplying or distributing herting, cooling, eleciricity, gas, waler,
air and light, fire prevention and extinguishing apparatus, security and access cont sl-apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, rangss. stoves, refrigerators, dishwashers, dispasals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades. curtains and curtain rods, attacnied #=irors, cabinels, panefling
and attached floar coverings now or hereafter attached to the Property, all of which, iachiding replacements and
additior:s thereto, shall be deemed to be and remain a part of the Property covered by the Scciaty Instrument. Al of
the foregoing together with the Property described in the Security instiument {or the leasehold estate if the Security
{nstrument is on a leasehold} are referred to in this 1-4 Family Rider and the Security instrument as 'na"Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not szek, agree to er make a chanyge in
the use of the Property of its zoning classification, unless Lender has agreed in wriling {o the change. Borrower shall
comply with alf laws, ardinances, regulations and requirements of any governmental body applicable to the Property.

C. SUSORDINATE LIENS. Except as permilted by federal Jaw, Borrower shall not allow any lien inferior to the
Secunty Instrument to be perfected against the Property without Lender's prior writtan permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is defeted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the first senlence in
Uniform Cavenant 6 conceming Bofrower's vccupancy of the Property is deleted. Ali remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
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G. ASSIGNMENT OLJEMQIE‘ EJeQJqA,I-BomQQ Bigxo Lender all leases of the .

Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the righi to modify, extend or terminate the existing leases and 0 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on &

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents”) of the Froperty.
regardiess of to whom the Rents of the Properly are payable. Borower authorizes Lender or Lenders agents to
coilect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However. Borrower shall receive the Rents untit (i} Lender has given Borower nofice of default pursuant to
paragraph 21 of the Secur ty Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agemt. This assignment of Rents constitutes an absolute assignment and nol an assignmert
for additicnal security only.

1 Lender gives notice of breach to Borrower: {j) all Rents receved by Bamower shall be held by Botrower as
trustee for the boaeit of Lander only, to be appiied to the sums secured by the Security Instrument; (1) Lender shall
be entitled to collesi-and receive all of the Rents cf the Property; (ifi} Borrower agrees that each tenant of the
Property shail pay &l F.ents due and unpaid to Lender or Lender's agents upon Lenders writlen demand ic the
tenant; (v} unless apriceole law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs a' texing control of and managing the Property and collecting the Rents, including, but not
limited tc, altorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments iid other charges on the Property, and then 1o the sums secured by the Secunly
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and {vi) Lendzr shall be entilled to have a receiver appointed to iake possession of and
manage the Preperty and collect the Reiits and profits derived from the Property without any showing as 1o the
inadequacy of the Property as security.

1 the Rents of the Frooerty are not sufficient 2o Cover the cosls of taking control of and managing the Property
and of collecting the Rents any funds expended by [ender for such purposes shall become indebtedness of
Borrowes to Lender securad by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants thai Borrower has nci executed any prior assignment of the Rents and has Ee"—‘

not and will not perform any aci that would prevent Lender fromigreicising its rights under this paragraph. bl

Lender, or Lender's agants or a judicially appointed receiver, sita!i pot be required fo enter upon, take control of C

of maintain the Property before or after giving notice of default to Burrower However, Lender, or Lender's agents or g"
¢

a judicially appointed receiver, may do so al any time when a default occurs. Any applicalion of Rents shall not cure
or waive any default or invalidate any other right or remedy of Lender. Tius assignment ¢l Rents of the Properiy
shalf terminate when all the sums secured by the Security Instrument are paid in fatl.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach undei any iiote or agreement in which
Lender has an interest shali be a breach under the Security Insirument and Lender may ipvoke any of the remedies
permitted by the Security Instrument.

od i k2

L

BY SIGNING BELCW, Borrower accepts and agrees te the terms and provisions contained in this -4 Family

M/ﬁ"!ﬂﬁ’/é’;ﬁﬁf Seal ;/\ ::,ég% gf" A s
{ T aleel 22 A S A eal
ALVARO GUERRERO ~ ~Sorrowet Y S0 “Borower

ooy (‘? (
At G P e, Seal &., S
P ' e { SUCHIE T Seal
- er i
GILDARDD A GUERRERO Botrow e GUERPERD “Bomower

Seal [
eal
-Borower ~Borrower
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