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THIS MORTGAGE ("Secusiv.Instrument” is given on Friday, August 4, 1993

Tke monigagor is
ANTHONY I ALCALA SR. , Wiu ACOUIRED TITLE AS ANTHONY J. ALCALA AND
LAVERNE ALCALA , HIS RWIFE

{"Borrower”).
This Security Instrument is givan 1o First Alliance Credit Corporation

which is organized and existing under the laws of the State of Zalifornia. and whose address is 701 So. Parker St., Suite 5000
Orange, CA 92668 ("Lender™).

Borrower owes Lender the principal sum of Eighly Four Thousand Fow' Hundred Eighty Five and Zero Hundredths Dollars (U.S.
$84.485.00 1. This debt is evidenced by Borrower's note dated the same date s this Security Insirament ("Note™), which provides for
muonthly pavments, with the full dehi, if not paid eazlier, due and payuble on Mcicber 151, 2025, This Secunty Instrument secures to
Leader; (a) the repayment of the debt evidenced by the Nole, with interest. and all {enevrals. extensions and inodifications of the
Note: () the payment of all cther sums, with interest, advanced under paragraph 7 io piotect the security of this Sccunity Instrument;
and (c) the performance of Borrower’s covenants and agrecments under this Secunity Inctnapznt and the Note. For this purpose.
Borrower does hereby mongage. warrant, grant and coavey lo Lender the following described eroperty located in COOK, County,
{Hinois: LOT 3015 IN WOODLAND HEIGHTS UNIT NUMBER 7, A SUBDIVISION\OF SECTIONS 25 AXD 26,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS,
PREIN: 06-26-207-033-0000
Adjustable Rate Rider attached hereto and made a part hereof as Exubit ‘A’
which has the address of 1031 OAKLAND DR.. STREAMWOOD, tllinois 80107 (

("Property Address™: 86\13\_,03

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemeits, appurtc-mnc . a2nd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security !nsrmmcm.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right 1o morigage,
warmant, grant, and convey the Property and that the Property is unencumbered. cxcept for encambrances of record. Borrower
warrants and wiil defend generaliy the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covernants with limited
vanations by jurisdiction o constitute a uniform secunity instrument covering real properny.

UNTFORM COVENANTS. Borrower and Lender covenant 2nd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intzrest oa the debt evidenced by the Note and any prepayment a9d late charges due under the Note.
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2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shalf pay to
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds”} for : {a} vearly taxes
and assessmerts which may attain priority over this Security Instrument as a lien on the Property: (b} vearly icaschold payments or
ground rents on the Property, 1t any: (¢} vearly hazard or property insurance premiums: (d} vearly flood insurance premiums. if any
(ed yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrawer (o Lender, in accordance with the provisions
of paragraph 8. 1n lieu of the payment of mortgage insurance premizums. These 1tems are called "Escrow Items.” Lender tmay. at
any time, collect and hold Funds in an amoual pot 1o exceed the maximum amount a fender for a federally related mortgage ioan
mav require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time o
time, 12 U.5.C. § 2601 et seq. ("RESPA ), aniess another law that applies 1o the Funds scts a lesser amount. If so. Lender may.
at any time, celect and hold Funds 10 an amouat not to exceed the lesser amount. Lender mayv estimate the amount of Funds due on
the basis of curment data and reasonable estunates of expenditures of fulure Escrow ltems or otherwise in accordance with apphicable
W

The Funds shall becheld 1n an insttution whose deposits are insured by a federal agency. mslrumentality, or entity
tincluding Lender. if Lerde is such an instrtution) or in any Federal Home Loan Bank. Lender shail apnly the Funds 1o pay Escrow
Ttetus. Lender may noi charje Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the
Escrow {tems. unless Lender pivs 3omower interest on the Funds and applicabie law permits Lender 1o make such a charge.
Howsver, Lender may require Boriow2ito pay 2 one-time charge tor an indepandent real estate 1ax reporttng service used by Lender in
connection with this loan, unless appli/2tic law provides otherwise. Unless an agreement is made or apphcable law requires interest
to be paid, Leader shall not be required 2o pay Borrewer zny interest of camings on the Funds, Borrower and Lender may agree in
writing. howaver. that interest shall be patd oi the Funds. Lender shalt give to Borrower, without charge, an annuai accounting of
the Funds, showing credits and debits (0 the Fuhds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for al} sums secured thwinis Secerity Iastrument.

{f the Funds held by Lender exceed the amounts perimited to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ofapplicable law. If the amount of the Funds held by Lender atany time is
not sufficient (o pay the Escrow Items when due. Lender may sosoify Borrower in wniting., and, in such case Borrower shall pay o
Lender the amount necessary to make up the deficiency. Borrower shall muke up the deficiency in no more than twelve monthiy
payments, at Leader's sole diseretion,

Upon payment tn full of all sums secured by thus Secunty Instrarient, Lender shall promiptly refund o Borrower any
Funds held by Lender. {1, under paragraph 22, Lender shall acguire or sell the Froperty, Lender, prior to the acquisition or sale of the
Property. shall apply any Furds held by Lender at the time of acqussttion or sal22w a credit agamnst the sums secured by this Security
fastrument.

3. Application of Payments. Unless applicable law provides otherwise./all payments received by Lender under
paragraphs | and 2 shall be applizd: first, to any amtounts payable under paragraph 2, (@i second as defined in paragraph 3 of the
Nole,

4. Charges; Liens. Borrower shall pay all taxes. assessmeants. charges. fines and inapozisions attributable to the Property
which may attain priority over this Sccunity Instrument. 2nd leaschold paymenis or ground rents, i anvBorrower shall pay these
obligations 1n the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay ‘then” on ume directly to the
persen owed pavment. Borrower shall prompily furnish to Lender all notiees of amounis to be paid under Hus 'y aagraph. If Borrower
makes these pavments directly, Bosrower shall promptiy furnish tc Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prierity ever this Sccurity Instrument unless Boirower: (a) agrees
in writing fo the paviment of the obligation secured by the lien in a mannes accepiable to Lender: (h) comtests ia good faith the lien
hy. ot defends against enforcemen of the lien in, legal proceedings which i the Leader's opinion operate to prevent the enforcement
of the lien: or () secures from the helder of the lien an agreement satisiactory 1o Lender suboréinating the lien o this Security
Instrument. 1f Lender determines that any part of the Property 1s subject 1o a lien which may attain prioniy over this Security
Instriment. Lender may give Borrawer a notice wentifying the lien. Berrower shall satisiy the lien or take one or more of the
actions set forth above within 10 davs of the giving of potice.

5. Hoazard or Property I[nsurance. Borrower shall keep the improvemenis now exisitng or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, incluging floods or
floodiag, for which Lender requires insurance. This insurance shall be maintataed 1n the amounts and for the perieds that Leader
requires. The insurance carmier providiag the insurance shall be cheser by Borrower subject io Lender's approvat which shall not
be unreasonably withheld. If Borrower fails to maintain coverage desenbed above, Lender may, at Lender's option, cbiain coverage
w© protect [ender's rights in the Property in accordance with parageaph 7. 2,
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All insurance policies and renewals shall be acceptable ta Lender and shall include » standard mongage clause. Lender shall have
the right to hold the policies and renewals. 17 Leader requires, Borrower shall prompily give to Lender all receipts of paid premiums
and renewal notices: Inthe event of loss, Borrower shall give brompt notice fo the insurance camier and Lender. Lender may make
proof of joss if not mads pramptly by Borrower.

Unless Lender and Boreoverz otherwise agree in writing, tnsurance proceeds shall be applicd to restoration or repair of the Property
damaged. if the restoratienorrorair is ecenomically feasible and Lender's secartty 1s not lessened. 1 the restoration of repair 15 not
economically feasible or Lendet's sicusity would be lessened. the insurance proceeds shall be applied to the sums secared by this
Secunity Instrument. whether or not thesi due, with any excess paid tc Borrower. 1f Bomower abarndons the Propenty. or does not
answer within 30 days a noiice from i Lender that the insurance carmier has offered to setile 2 claim, then Lender may collect the
insurance proceeds. Lender may use the rececds to repair or restore the Property or o pay sums secured by this Secunty
[astrument, whether or not then due. The 30-day period wilf begin when aotice is grven.

Unless Lender and Borrower otherwise agree i wriling, any application of proceeds to principal shall not extend or postpone the
due date of the monthly pavments referred to in paragrapias 1 and 2 or change the amsunt of the pavments. i under paragraph 22 the
Property s acquired by Lender, Borrower's right to any ilsy.zr.ce policies and proceeds resulting from damage te the Property prior in
the acquisition shall pass to Lender to the extent of thesums secured by this Security Instrument immediately prior io the
acquisition.

6. Occupancy, Preservation, Maintenance and Protect’on of the Property; Borrower’s Loan Application:
Leaseholds.  Borrowzr shail occupy, establish, and use the Properiy 25 Borrower's principal residence within sixty days after
the execution of this Security {astrument and shall continue to occupy the Fruperty as Borrower's principai residence for at least one
vear after the date of cccupancy, unless Lender otherwise agrees in weriting “wiich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyord Borrower's control-Gorrower shali not destray. damage. or impar the
Property, allow the Property to deteriorzic, or commit wasie on the Preperty. Borrcwer Shall be in default if apy jorfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmesntcould result in forfeiture of the Propeny or
otherwise materially impaif the lien crzated by this Secunty Instrument or Lender's sesunty interest. Borrower may cure such a
default and reinstate, ay provided in paragraph 19, by causing the action or proceeding to be disiiissed with a ruling that, in Lender's
cood faith determination, precludes forfeiture of the Borrower's interest in the Property or othcr matenial impairment of the lien
created by this Sccunity Instrument or Lender's secunity interesl.  Borrower shall also be in detaujta Borrower, duning the loan
application procsss, guve materiaily false or inaccurate infornation or statements to Lender (or faiied 10 nrovide Lender with any
maienal information} in connection with the loan evidenced by the Note, including, but not limited to. epresentations concerning
Bomower's occupancy of the Property as a principal residence.  If this Secunty Instrement is on a leasehold,” Borrower shalt comply
with al} the provisions of the lease. If Bomower acquires fee title to the Property, the leaschoid and the fee Gile shall not merge
unless Lender agrees 10 the merger in wriling.

7. Protection of Lender's Rights in the Property. 1f Borrower fails (o perform the covenanis and agreements
contained in this Security Instrument. or there is a legal proceeding that may significamtly afiect Lender's nghts in she Propeny ¢
(such as a proceeding in bankrupicy. probate, for condemnation ot forfeiture or to enforce Jaws or regulations), then Lender may do (N
and pay for whatever is necessary to protect the valug of the Property and Lender's rights in the Property.  Lender's actions may {1
inciude paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying reasonable o 1)
attormeys' fees and cntering or the Propenty to make repairs. Although Leader may take action under this paragraph 7, Lender does o
rot have to do sn.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this Secuniy
Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shali bear interest from the date of
disbursement at the Note rase and shalt be payable, with interest, upon notice Lﬁom Lender to Borrower requesting paymenl.
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3. Mortgage Insurance. If Lender required mottgage insurance as a condition of making the loan secured by this Secuniy
[nsirument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to ke in effect, Borower shall pay the prenmums required 1o obtaia coverage
substanttally equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an aiternate martgage insurer approved by Lender. if substanually equivalent
morigage Insurance coverage is not available. Borrawer shail pav to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to be i effect. Lender will
aceept, use and retain these pavments as a foss reserve i hew of mortgage insurance.  Loss reserve payments may no longer be
required. at the option of Leader. if mortgage inserance coverage (in the amouni and for the period that Lerder requires) provided by
an insurer approved by Lender again becomes available and s obtained.  Borrower shall pay the premiums required (0 maintarn
mortgage insurance in effect, of o provide a loss reserve, untsl the requirement for mortgage insurance ends in accordance with any
written agreement berveen Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notive at the‘ameof or prior to an mspection specifving reasonable cause for the inspaction.

10. Condemnation,  The proceeds of any award or clum for damages, direct or consequential, 1n connection with any
condemnation or ouher taking-ofany part of the Property, or for conveyance in licu of condemnation. are hereby assigned and shall be
pad te Lender,

in the event of a total 1aking of tae/Propenty. the proceeds shall be appliad 1o the sums secured by this Security Instrument.
whether or not then due. with any eXdess pard 10 Berrower,  [n the event of o partial taking of the Property in which the fair market
value of the Property immediately before the' tking 15 equal to o greater than the amouni of the sums secured by this Secority
Instrument immediately before the taking. unikess Somower and Lender otherwise agree in writing, the sums secured by this Security
fastrument shall be redeced by the amount of e proceeds multiplied by the following fraction : (3l the (otaf amount of the sums
secured immediatzly before the taking, divided by (b the fair market value of the Property immediately hefore the taking. Any
balance shall be paid to Borrower. In the event of a patize aking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of he sums secured immediately before the faking, unless Bumower and
Lender otherwise agree in writing or unless applicable law otlierwise provides. the proceeds shall be applicd (o the sums secured by
this Security Instrument whether or not the sums are then due. I v Property is abandoned by Borrower, or i, after notice by Lender
10 Borrower that the condemnor offers to make an award or settle a ciaan for damages. Borrower fails to respond 1o Lender within 30
days afier the date the natice 1s given, Lender is authorized to collect and apply the proceeds. atits cption, either to restoration or
repair of the Property or to the sums secured by this Security Instrument. swhetlier or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall nol extend or posipone the
due date of the monthly payments referred o i paragraphs 1 and 2 or change the fmouat.of such pavments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme fer pavment or
madification of amortization of the sums secured by this Security Instrument gramted s dxrder to any successor in ingerest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's suzcessors in interest. Lender shall not be
required 1o commence proceedings against any successor in inderest or refuse to cxtend time for pavment or otherwise modify
amontization of the sums secured by this Securiiy Instrument by rzason of any demand made by the vrigtnal Bomower or Borrower's
successors 10 interest. Any forbearance by Lender in exercising any right or remedy shall net be a waiverofor preciude the exercise
of ainy nght or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cuienants and agreements
of this Securitv Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjed( v/ the provisions of
paragraph }S. Borrower's convenants and agreements shall be joint and several. Any Borrower wha co-signs this Secunity
Instrument but does not execute the Note: (adis co-signing this Security [nstrument only (o mortgage, wamant, grant and
convey that Borrower's interest in the Preperty under the terms of this Secunty Instrument: (b s not persenally obhigated to pay
tie sums secured by this Security Instrument: and (o) agrees that Lerder and any other Borrower may agree to extead. inodify, Torbear
or make aay accommodations with regard to the terms of this Security Instrument or the Nete wathout that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which seis maxmnnunt loan charges.
and that law is finally inferpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
exceed the permitted limits. then: (aj any such jvan charge shall be reduced by the amcunt necessany to reduce the charge to the
permitted Himic and 1h any sums akeady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
i.ender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payvment to Borrower.

I a refund reduces pnncipal. the reduction will be treated as a partial pmpa,\'nwmouz any prepayment charge under the Note. -
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' 14. Ivotices. Any notice to Borrower provided fur in this Security Instrument shall be given by delivening i or by
mailing it by first class maii unless applicable law requires use of another method. The notice shal! be directed 10 the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o
Lenders address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided Yor in this Secuniy
Instrument shall be deemed to have been given to Bomrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be goveined by federal law and the law of the
junisdiction tn which fhe Propenty is located. In the event that anv provision or clause of this Sccurity Instrument or the Note
conflicts with applicadlc faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coaflicting provision To this end the provisions of this Security Instrument and the Note are declared 1o be

severable,
16. Borrower's Copy. 8ormrower shall be given one confonned copy of the Note and of this Secunty Instrument.
{7. Rehabilitation Loan- Agroement. Berrower shall fulfili ail of Borrower's oblizations under any home

rehabilitation, improvement. repair, or Jther loan agreement which Borrower enters into with lender. Lender. at ender's option, may
require Borrower to execute and deliver to Lander, in a {orm acceptadle to lender, an assignment of any right. chams or dzfenses
which Borrower may have against panies whosupply labor, materials or services in conacciion with improvements made 1o the
Property.

I8. Transfer of the Property or a Beuveficial Interest in Borrower. If all or any part of the Property or any
ierest in it s sold or transferred ( or if a beneficia. ipierest in Borrower is seld or ransferred and Borrower is not a natural person )
without Lender's prior written consent, Lender may. aUats opiton. require immediate pavment in full of all sums securcd by this
Secyrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of
this Security fastrument. [f Lender exercises this option, Leaddr shell give Borrower notice of scceleration. The nolice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Securiiy lnstrument. [f Borrower faiis to pay these sums pricr @ the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Bomower.

19. Borrower's Rigit te Reinstate. Ii borrower meets ceitain conditiens, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carhier =% {a) 5 days {or such other period as applicable
law may specily for reinstatement) before sale of the Property pursuant to any poveer onsale contained in this Security Instrument;
or (b) entry of 2 judgment enforcing this Secunty Insttument. Those conditions are that hurrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oecuned: (b) cures any default of any other
convenants or agreements; {c) pays all cxpenses incurred in enforcing this Security Insiumeat, including, but not linited to,
reasonable attorneys’ fees: and (d) takes such action as Leader may reasonably require to assure that the lien of this Secunty
Instrument, Lender's rights in the Property aad Barrower's obligation 10 pay the sums secured by Zmis Sccurity instrument shall
continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations securednereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the ‘ciserof acceleration under
paragraph 18.

20. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togeter with this Security
Instrument) may be sold one or more times without prior notice ic Borrower. A sale may result in a change in the entity (Known
as the “Lean Servicer™) that collects monthly payments due under tie Note and this Security Instrument.  There also may b one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borower will be given
writtea natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address o
the new Loan Servicer and the address to which payments should be made. The potice will also contain any other informaliortn
required by applicable law.

21. Hazardous Substances.  Borrower shalf no! cause or permit the presence, use, disposal, storage, or release of an
Mazardous Substances on or in the Property. Borrower shall not do. nor allow anvone ¢lse 1o do. anything affecting the Propert
that is in violation of any Enviromentaj Law. The preceding two sentences shall not apply (o the presence, use, or slorage on thud
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate fo normal residential uses and%

to maintenance of the Property.
Page 5 oi 7
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Borrower shali promptiv give Lender writien notice of any investigation. ¢laim, demand. lawsuit or other action by anv
governmental or regulatory agency or privale party anvolving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Bomower shall promptly take all
recessary remedial actions in accordance with Environmental Law.

As used In thus paragraph 21, "Hazardous Substances™ are those substances defined as toxic or hazardous substanses by
Enviromental Law and the following substances: zasoling, kerosene, other flamnable or toxic petroleum producis. toxic pesticides
and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials. As used in this pargraph
21, "Environmental Law” means federal laws and faws of the yunsdicton where the Propenty 1s located that relate 1o health, safeiv or
environmenial protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as foilows:

22, Acceleration: Remedies. Lendzr shall give netice to Borrower prior to accleration follawing Barrower's breach of
any covenant or agresment in this Security Instrument thu; not prior to accelerauon under paragraph 18 unless applicable law
provides otherwise), Thenovee shall specify: ) the default; by the acuon required to cure the default: (¢) a date. by whick the
default must be cured: and-idithat failure 1o cure the defaull on or before the date specified in the notice may result in
acceleration of the sums secured bathis Security Instrument, foreciosure by Judicral proceeding, and sale of the Property. The
natice shall further mform Bosrower” o) the night 1o reinstate aiter acceleration and the night o assertin the foreclosure proceeding
the nen-existence of a default or anvother defense of Borrowsr to acceleration and foreclosure. I the default 15 not cured on
or befare the date specified in the notice. fender at its option may reguire tnmediate payment in full of all suins segured by this
Security Instrument without further demand and-may foreclose this Secunty Instrument by udicial proceeding. Lender shall be
entitied 1o collest all expenses incurred in pumsutng the remedies provided in thie paragraph 22, including. but not limited 1o,
reasonable attiomey's fees and costs of title evidence,

23, Assipnment of Rents. Appointment of Ruceivir: Lenderin Possession. As additonal secunty hereunder. Boirower

ereby asstgns to Lender :he rents of the Property, provided hat Borrower shall, prior o aceeleration under paragraph 22 hereof of
abardonment of the property. have the right to ¢ollect and retan’ such rents as they become due and pasabie.

Upaon acceleranon under paragraph 22 hereof or abandonment Of ithe Propenty, Lender, in person. by agent or by judicially
appointed recetver shall be entitled to enter upon, take possession of 20d manage the Property and o collect the rents of the Fropenty
ncluding those past due. All rents collested by Lender or the reerver shalt by applied first te pavment of the costs of management of
the Property and collection of reats, tncluding. but nat imited to. receiver'y fles. premioms on receiver's bonds and reasonabie
aterneys' fees, aind then to the sems secured by this Mortgage. Lender and G recersar shall be liable to acenunt ondy for those rents
actuallly recerved.

23. Release.  Upon rayment of all sums secured by this Security {nstrument. Feznder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower wavies all right of homesicad exemption 1 1he Tropernty.

26. Statement of Obligation Fee, Lender may collect a fee not to exceed the maginam amount permatted by law for
furnishing written foan balasce or full prepavment mfermation dirccily 10 of on the behalf of the Berrower

27. Riders to this Security Instrument. If one or more piders are execuled by Borrower and ricorded together with this
Security Instrument, tie convenants and agreements of each such rider shall be incorporated into and shatl smead and supplement the
sovenants and ayreements of this Security Instrument as if the ridei(s) werz a pant of this Secenty Instrument.

{Check applicabie boviesy]

E Adjustable Rate Rider D Condominium Rider D Prepasment Rider

[ Graduated Payment Rider (] Pianned Unit Deselopment Rider 3 1-¢ Famuly Rider

D Balloon Ridar D Rate improvement Rider I:] Biweckly Pavment Riger
D Fixed/Step Rate Rider E Assumabihity Rader D Second Home Rider

D Other (s [Specify]

Oiinots - Single Family - ENMAFHLLMC UNIFORM INSTRU Page & of 7
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security

d::/;xewlcc»’y Borrower and recorded with it.
7 % "7 y (SEAL) _ /’;& ot (Cleela (SEAL)
ymﬁow%f:fu_a SR. AV

"2

oL e
~

e

LAVERNE ALCALA

A {SEAL)

(SEAL)}

(Srace Below This Line Reserved For Acknowledgment)

State of {ilinois, COOK County ss:

L SAL BASTAWY

ANTHONY J. ALCALA SR.
LAVERNE ALCALA

__ .a Notary Public in and for said county and state. do hereby cetify that

personaliy known to me to be the same person{s) whose name(s) subscribed 10.bz{oregoing instruiment. appeared before me this day
in person. and acknowledged that signed and delivered the said instrument as free and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this day of

My Commission Expires :

Notary Public
This instrument was prepared by

{Name} First Alliance Credil Corporation
(Address) 3807 North Wilke Road, Suite 475, Arlington Heights, I1. 60004

Q9EN9ISS6

{This arca for official notasial scal)

[llinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7 - LOL-3003 IL (Rev. G7/3085)
This Document supercedes that document dated 7/26/95.
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(ke
%Qf {%21%%} r @ Notalgo ;:;i’i:siﬂm d for said

8T
X, -

uBty state .;Tb y cartify that H T .
@@@ o LQv’erne, vlealke . pn:aonallyﬂmgm to me

e same person(s) whose namg(s) subgcribed to the

foregeing instruuent, appeared before me this day in pergon,
and acknowladge t {t)ha(y) signed and delivered the said
instrument as ({t free 2nd voluntary act, for the uses
acd purposea therein set foxth. " : ,
G.i.ve.ns /undar zy band and official aseal, this (;*' day of &Sﬂ ¥
1907, ;

Wy Coxmision Expires: "

Notasy Public

“OFFICIAL SEAL 1
SAL BASTAWY
Notary Public. State of liing:s

1
4
b
My Conumission Expitas 22700 §
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Loan Number : 02201022

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  +th day of August . 1995
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (he "Security
Instrument”) of the same date given by the undersigned (the "Bomrower™) to secure Borrower's Adjustable Rate Note (the "Note™) 1o

First Alliance Credit Corporation , A California Corporation

{the "Lender”) of the same date and covering the progerty descnibed in the Security Instrument and located at:

1031 OAKLAND DR, STREAMWOOD., iL 601G7
[Property Address)

THE NOTE CONTAINS £AQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. TJZ NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. /inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliovs:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10 950% . ‘The Nole provides for changes in the interest rate and the
monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CTHANGES

{A) Change Dates .
The interest rate I will pay may change on the first day of April . 1996 . and on that day

every 6th month thereafier. Each date on which my interest rate contd chargeis called a "Change Date”

(B) The Index
Beginning with the first Chanye Date, my inierest rate will be based on an Indea:, The "Index” is the averaye of interbank

offered rates for six month United States dollar deposits in the London market hased on quotations of major banks ("LIBOR”), as
published in The Wall Sireet Jourpai, The mosi recent Irdex figure available as o1 fieidate 45 days before each Change Datc is
called the "Current Index.”

{C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding

Six and Five Hundred Thousandths percenisge points {6.500%)

to the Current Index. The Note Holder will then round the result of this agdition to the nearest onc-etginth of one percenlag poimt
0.125%). Subject 1o the limits stated in Section 4 (D) below, this rounded amount will be my new inierest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient io repay the unpaid pnincipal
that | am expected to owe at the Change Date i full on the maturity date ai my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will act be greaterthan - 119505 or less than 10.950%
Thiereafter, my interest rate will never be increased er decreased on any single Change Date by more than one percentage poini (1.0%)
from the rate of interest [ have been paying for the preceding six months. My imterest rate will never be greater than  16.950%
or less than 10.930%

(E) Effective Date of Changes
My new interzst rate will become effective on cach Change Date. [ will pay the amount of my new moenathly pavment

beginning on the first monthly payment datc after the Change Date untii the amount ¢f sy monthly payment changes again.

CSL09S56

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR IND 2 Page | of 2
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Loan Number : 02201022

{F)} Notice of Changes

The Note Hoider will deliver or mail to me a noiice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The nobice will include mformation required by law to be given me and also the title and
telephone number of a person whe wili answer any guestion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Covepani 18 of the Security Instrument is amended 1o read as follows:

Transfer of the Uroperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (0417 a beneficial interest in Borrower is sold or transferted and Borrower is not a natural person) withowt
Lender's prior woitiern conscny, Lender may, at its option, require immediate payvment 1n full of all sums <ecured by ihis
Sccuttty Instrument. Howeser/(his option shail not be exercised by Lender if exercisz is prohibiied by federal Jaw as of the
date of this Security Instrument’ Lunder also shall not exercise this option if : (a) Bermower causes to be subiitied (o Lender
information required by Lender to evaluars the intended transferee as if 2 new loan were being ritade to the ransferce; and (b) Lender
reasonably determines that Lender's securicy will not be impaired by the loan assumption and that the risk of a breach of any
covenani or agreement in this Secunty Inswument is acceplabic to Lender.

To the exient permilted by applicable law, Lrnder may charge a reasonable {ce as a condition to Lender's consent 1o the loan
assumption. Lender may also reguire the transfeies to-sign an assumplion agreement that is acceplable to Lerder and that obligates
the transferee to xeep all the promises and agreemenimade in the Note and in this Secunty instrument. Borrower will continue to
be obligated under the Note and this Secunity Instrumencusless Lender releases Botrower in writing.

If Lender exercises the ontion fo require immediate paymaatin full, Lender shall give Borrower notice of acceleration. f
Borrower fails to pay these sums prior to the expiration of this xenod, Lender mayv invoke any remcdies permitted by this Securiiy
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenan's sontained in this Adjustable Rate Rider.

2 - .
(Seal) M?_.mﬁ--’ 17 < éi./ {Seal)

0/ 2 g
}#‘moz(/yﬁcam SR. LAVERNE ALCALA
J/

(Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2 of 2
LOL-ARR.002 (Rev. 05/30/95) - llinois
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- ASSUMABILITY RIDER

Loan Number : 02201022

L THIS ASSUMABILITY RIDER ts made this dih day of Avgus: . 1995
i * and is incorporated into and shall be dremed to amend and supplement the Mortgage. Peed of Trust or Security Deed (the "Security
instrument™ of the same date given by the undersigned {the "Borrower™) 16 secure Bomrower's Note (the "Note™y to

" First Alliance Credit Corporation

(the "Lender”) of the same date and covering the property desenibed m the Secunity Instrument and located at:

1031 OAKLAND DR., STREAMWOOD, IL 60107
(Property Address]

ADDITIONAL C7VENANTS.  Inaddition o the covenants and agrecinent made in the Security Instrumeat. Borrower and
Lender further covenant pid agree as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the SeCusicy [nstrument is amended 1o read as follows:

Transfer of the Property or a Bonszficial Interest in Borrower. If all or any part of the Property or any interest in
it1s sold or transferred (or il a benefical intzrestin Borrower is sold or transferred and Borrower is not a natural person + without
Lender's prior written conseni, Lender may. atiis op.ion, require immediate payment in fufl of ali sums secured by this Security
[nstrument. However, this option shall not be exerised by Lenderif exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this aptioniif: (a) Barrower causes to be submitled 1o Leader information required
by Lender to evaluate the intended iransferee asif 2 nev'wan were being made 1o the transferce: and (b) Lender reasonably
deietmines that Lender's security will pot be impaired by the Joan assumption and that the nsk of 2 breach of any covenant or
agreement in this Security Instrument 1s acceptable to Lender.

Te the extent permitted by applicable law. Lender may charge a rigronable fee as acoadition to Lender's consert to the loan
assumption. Lender may also require the fransferee 1o sign an assumptian agicoment that is acceptable to Lender and that obligates
the transferee to keep ail the promises and agreernents made in the Note and in 1535 Secunity Instrument. Borrower will conutue 1o be
abhigated under the Note and this Security Instrument unless Lender releases Borrow it inwniting.

it Lender exercises the option to tequire immediate payment in full, Lender shall give Bormower notice of acceleration.  if

Borrower fauls to pay these sums prior o the expiration of this period, Lender may invoke pavremedies prrmitied by this Sceunity
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW. Borrewer accepts and agrees to the terms and covenants contained in this Assomabinl ‘Rider.

/ -
/ -~ y ) . . /
% & 55’/,4/97 s” —’//{;:{ZZ/;LE‘ {,/l{ L [ a4 :*?/Z /?5 - :

ANTHONY WALCALA SR. Dte LAVERNE ALCALA Dae 0 _
S &
g':
&
Date Date ¢
Y
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