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MORTGAGE

THIS MORTGAGE ("Secusity Instrument”} ts given on Tuesdav, August 8, 1995

The mongagor is
GEORGE ZAYED
SUMAYYA ZAYED , HIS WIFE, AG JOTNT TENANTS

{"Bomower™).
This Security Instrument is given to First Alliance Credit Corporation

which is organized and existing under the laws of the State of Calsiornia, and whose address is 701 So. Parker St.. Suite 3000
Grange, CA 92668 ("Leader™.

Borrower owes Lender the principal sum of Eighty Eight Thousand Niaz Piendred Seventy Two and Zero Hundredths Dollass (U.S.
$83.972.00 ). This debt is cvidenced by Borrower's note dated the same da’ = this Secunity Instrumeni ("Note™), which provides for
monthly payments, with the full deht. if not paid carlier, due and payable on f*ciober 1st, 2010. This Security Instrument secures Ic
Lender; (a) the repayment of the debt evidenced by the Note, with interest. and all (eneivals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 w rirtect the security of this Security Instrument;
and (c} the performance of Borrower's covenarnits and agreements under this Security inltrument and the Note. For this purpose.
Borrower does hereby mortgage, warrant, grant and convey to Lender the following described pranenty located in COOK County,
[irois:

(SEE EXHIBIT "a")

0.
PREIN: 13-31-112-020-0000 JQSSOGSS

whicht has the address of 2234 N NEVA AVE, CHICAGO, lllinois 60635
("Property Address");

TOGETHER WITH all the improvements now or hereatter erected cn the property, and all casements. appurtenances, and
fixtures now or hereafier a part of the property. All repiacements and additions shall also be covered by this R‘ccunw Instrument.
All of the foregoing is referred ‘o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of Ihe estate hercby conveyed and has the nghl to mongngc
warrant, grant, and convey the Property and that the Praperty is unencumbered. except for encumbrances of record. Borrower
warrants and wiil defend generally the title to the Property against all claims and demands. suhbject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uriform coverrants with hmncd
variations by jurisdiction 10 constitute a uniforn security instrument covering real property. o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as jollows: _
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waijver by Lender. Borrower shail pay to
Lender on the day monthly payments are due under the Nole. usti} the Note is paid in full, a sum ("Funds™) for : {a) yeariy taxes
and assessments which may altain priority over shis Security nstrument as a lien on the Propesty; (b) yearly leasehold payments or
“+ greund rents on the Property. if any: (<) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if anv
re} yearly mortgage insurance premiums. if any: and () any sums payable by Bommower to Lender, in accordance with the provisions
. of paragraph 8. ir: lieu of the payment of mortgage insurance premiums. These items are catled "Escrow Items.” Lender may. at
any time, collect and hold Funds 10 an amount not to exceed the maximum amount a lender for a federally relatzd mortgage loan E
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o '
ume, {2 U.5.C. § 2601 et seq. {"RESPA ™), unless another Jaw that applies to the Funds sets a lesser amount. [f so. Lender may.
at any time. collect and hold Funds in an amoun: not o exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow jtems or otherwise in accordarce with applicable
law,

The Funds shail =< held in an institution whose deposits are insured by a federal agency. nstrumenality, or entity
(including Lender, if Lenderis such an institution) or in any Federal Homs Loan Bank, Lender shall applv the Funds to pay Escrow
ltems. Lender may not chizige Borrower for holding and applying the Funds, annually anaivzing the escrow account or venifving the
Escrow Items, unless Lenderpas Borrower intsrest on the Funds and spylicable law permits Lendsr to make such a charge,

However, Lender may require Beoowed to pay a one-lime charge for an independent real estate tax reporting service used by Lender in .
connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or applicable law requires interest .
10 be paid, Lender shall not be required topay Borrower any interest or carnings on the Funds. Borrower and Lender may agres in ’
wiiting, however. that interest shall be paid-on the Funds. Lender shali give to Borrawer. without charge. an annual accounting of
tne Funds, showing credits and debits to the Fuadsiand the purpose for which cach debit to the Funds was mads. The Funds are
pledged as additional secunty for ali sums secured bv.his Secunity Instrument.

if the Funds held by Lender exceed the amounts priisted 1o be helé by applicable law, Lender shall accountio Borrower
for the excess Funds tn accordance with the requirements 6f anplicable law. I the amcunt of the Funds hald by Lender at any time is
nat sufficient to pay the Escrow Items when due, Lender may seaiwtify Borrower in writing, and. in such case Borrower shall pay 1o
Lender the amount necessary 1o make up the deficiency. Borrcwer <hall make up the deficiency in no more than iwelve monthhy
pavments, al Lender's soi¢ discretion.

Upon payment in full of all sums secured by this Security lnst:ument. Lender shall promptly refund to Bomower any
Funds teld by Lender. [f, under paragraph 22. Lender shall acquire or sell thr Property, Lender. prier 1o the acquisition of sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sa'e.as a credit agzinst the sums secured by this Secunity
Instrument,

3. Application of Payments. Unless applicable law provides otherwise! all payments received by Lender under
paragraphs I and 2 shall be applicd: first, to any amounts payabic under paragraph Z:( ind second as defined m paragraph 3 of the
Note.

4. Charges: Liens. Borrowsr shall pay all taxes, assessments, charges. fines and impesitions attribuiable to the Propents
which may attain pnionty over this Secuniy Instrument. and leasehold payments or ground rents,f ap:. Borrower shall pav these
obligations in the manner provided in paragraph 2. of if not paid in tha: manner, Borrower shall pay the'n.oa time directly toihe
person owed payment. Borrower shail promptly furnish te Lender all netices of amousts 1o be paid underths paragraph. If Bomower
makes these payments directly, Borower shall prompily fumish to Lender receipts evidenciag the payments:

Borrower shal! promptiy discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees
i writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of ¢he lten: or (¢} secures from the holder of the lien ap agreement saiisfactory to Lender subordinating the lien to this Security
Instrument. If Lender deternines that any parnt of the Property is subject to a lien which may aitain prionity over this Security
{nstrument. Lender may give Borrower a notice identifving the lien. Borruwer shall salisfy the Tien or 1ake one or more of the
actions set forth above within 10 davs of the giving of notice. '

3. Hazard or Property Insurance. Borrower shall keep the improvetnsnts now existing or hereafter erected on the&
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, inciuding floods o
fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that bc_ndcr:n
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appreval which shall nolm
be unreasonably withheld. If Borrower fails to maintain coverage descrbed above, Lender may, at Lender's option, obtain cov'émgcm

1o protect Lender's rights in the Property in accordance with paragraph 7. .~ : fop]
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All insurance policies and renewals shail be acceptable to Lender and shali include 2 standard mortgage clause. Lender shall have
the right to hold the palicies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and repewal notices. {n'the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lendes may make
proof of loss if not mad< prompily by Borrower.

Unless Lender and Berower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration Ct rezair is economically feasible and Lender's security is not lessened. if the restoration or repair is not
econornically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied o the sums secured by this
Security [nstumant, whether or not tv.n due, with any excess paid to Borrower. 1f Borrower abandons the Property, o does not
answer within 30 days a notice fromi-uie Lender that the insurance carrier has offered to settie a claim, then Lender may collect the
insurance proceeds. Lender may use the prorceds to repair of restore the Property or to pay sums secured by this Security
[nstrument, whether or not then due. The 30-davjeriod will begin when notice is given,

Unless Lender and Borrower otherwise agree 's wriing, any application of proceeds (o principal shall not 2xtend or postpone the
due date of the monthly payments referred to in parigraphs § and 2 ot change the zmount of the payments. If under paragraph 22 the
Property is acquired by Lender, Borrower’s right 1o any insviance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender 1o the extent of the sums. secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protiction of the Property; Borrower's Loan Application;
Leascholds.  Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier
the exzcution of this Security Instrument and shall continue to occupy thie Feoprerty as Borrower's principai residence for at lzast one
year after the date of occupancy, unless Lender otherwise agrees in writing, which conseni shall not be unreasonably withheld, or
unless extenvating circumstances exist which are beyond Berrower's control. Borioveer shall not destroy, damage, or impair the
Properiy, allow the Property to deteriorate, or commit waste on the Property. Borrawe: shall be in default if any forfeiture action or
proceeding, witether civil or criminal, is begun that in Lenders good faith judgmint could result in forfeiture of the Property o
otherwise materially impair the licn created by this Security Instrument or Lender's securiiv interest. Borower may cure such a
default and reinstate, as provided in paragragh 19, by causing the action or proceeding (o be cismissed with a ruling that. in Lender's
good faith detzrmination, precludes ferfeiture of the Berrower's interest in the Property or other material impairment of the lien
created by this Security [nstrument or Lender's security interest. Borrowar shall also be in defiult 'f Borrower, during ihe loan
application process, gave materially false or inaccurate information or statements to Lender (or fatfed ¢ provide Lender with any
matenial information) in connection with the loan evidenced by the Note, including, but not liniled to, rirzcsentations concerning
Borrower's occupancy of the Propenty as a principal residence. If this Security Instrument is on a feasehold,” Eoivower shali comply
with all the provisions of the lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge
uniess Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Bomower fails (o perform the covenants and agreements
contained in this Secunty Instrument. or there is a legal proceeding that mav significantly affect Lender's rights in the Property
(such as aproceeding in bankruplcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may degpy
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may &

inciude paving any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paying reascnable{]

attorneys’ fees and entering on the Property to make repairs. Although Lender may take acticn urder this paragraph 7. Lender doo G
no: have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this Securilyc‘J
[nstrament. Unless Borrower and Lender agree 0 other terms of payment, these amounts shall bear interest from the date o!‘m
disbursement at the Nete rate and shal! be payable, with interest, upan nolic; from Lender (v Borrower requesting payment.

Mlincis - Single Family - FNMA/FHLLMC UNIFORM msmm.g’g;y'r - Page 3,
LOL-3005 IL ( Rev. 07/30/93) Borrower's Initials - 2%, 2 &
This Document supercedes that dofument dated 8/1/95,
8/8/95 15:22:43 LOS Version: 1.3.3




UMOFFICIAL C@OPY




UN®DFFICIAL CO®Y

8. Mortgage Insurance. If Lender required mortgage isurance as & condition of making the loan secured by this Security
Instrurnent, Borrower shall pav the premiums required to maintain the mortgage insurance in cffect. If. for any reason. the mortgage
nsurance coverage required by Lender lapses of ceases [0 be in effect, Borrower shall pay the premiums required to obiain coverage
substantally equivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previously in etfect. from an alternate mortgage insurer approved by Lender. If substantially equivalent
morigage ipsurance coverage is noi available, Borrower shail pay to Lender cach month a sum equal 10 one-twelfth of the veariy
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cifect. Lender will
accept, use and retamn these payments as a foss reserve in ficu of mortgage insurance. L0ss reserve payments may no longer be
required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires provided by
an insurer approved by Lender again becomes available and is obtained. Borower shall pay the premiums required to maimiain
montgage msurance w effect. or to provide a loss reserve, untl the requirement for mortgage inssrance ends in accordance with any
written agreement betycen Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Baorrower notice at the (e of of prior to an mspection specifying reasonable cause for the inspection.

10. Condemnation. ~ The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking 0f any part of the Property, or for conveyanece . licu of condemnation, are hereby assigned and shall be
pad to Lender.

In the eveat of a total taking of the Propenty, the proceeds shali be applied (0 the sums secured by this Security Instrument,
whether or not then due. with any excess paid 1o Borrower.  In the event of a partial taking of the Propetty in which the fair market
value of the Property immediately before tic 2aking is equal 1o or greater than the araount of the sums sccured by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty
Instrument shalt be reduced by the amount of the-proceeds muitiplied by the following fraction : (a) the total amount of the sums
secured immediately before the taking, divided by (b)«re fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a pariia! taking of the Properiy in which the fair market value of the Propersy
immediately before the taking is less than the amount of the suins secured immediately before the taking, uniess Borrower and
Lender otherwise agree in wnting or unless applicable law oloerwise provides. the proceeds shall be applied (o the suims secured by
this Secunty Instrument whether of nct the sums are then due. If the Property is abandoned by Borrower, or if. after notice by Lender
to Bowower that the condemnor offers 10 make an award or settle a clisrd §ar damages, Bosrower fails to respond ta Lender within 30
days aiter ihe date the notice is given, Lender is authenized to collect and” 2¢nly the proceeds, at iis optien, either 1o restoration of
repair of the Property or {o the sums secured by this Secunty Instrument. waehei of not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due daie of the monthly payments referred to 1n paragraphs 1 and 2 or change the aimowiit of such pavments,

11. Borrower Not Released; Forbearznce By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Secunty {nstrument granied by Jiondar to any successor in interest of
Borrower shall not operate to reiease the [iability of the original Borrower or Borrower’s successors in interesi. Lznder shall not be
required to commance proceedings against any successor in interest or refuse to extend time-for zavment or ctherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the ongiaal Borrower or Botrower's
successors in interest. Any forbearance by Lender in exercising any right ot remedy shall not be a waive: 0¥ orpreclude the exercise
of zny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarts and agresments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower. subject to the provisions of
paragraph 18. Borrower's convenants and agreements shall e joint and several. Any Bomower who co-signs this Secunity
Instrument but does not execute the Note: {a)is co-signing this Security lastrument onlv 10 mongage, warrent, grant and
convey that Borrower's interest in the Propenty under the terms of this Sccurity Instrumenrt: (b is not personally obligated to pay
the sums secured by this Security Instrument; and (<} agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommodaiions with regard (o the terms of this Security [nstrument or the Note without that Borrower's consenl.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.

and thatjaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) anv sums already collecled from Borrower which exveeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If 1 refund reduces principal, the reduction will be treated as a partial prepavipent without any prepayment charge under the Nole.

IHlinois - Single Family - FNMA/FHLLMC UNIFORM N‘?TRL\&E}‘T Pagcé of 7
LOL-3005 IL ( Rev. 07/30/95) Bomrower's iritials p et & é/‘ _—
This Document supercedes that dogiment dated $/1/95,
&/8/95 15:22:43 LOS Version: 1.3.8

9909556



UMOFFICIAL C@PY




UN®FFICIAL CO®Y

14. Notices, Any police to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ¢f another method. The notice shall be directed to the Prapeny
Address or any other address Borrower designates by notice to Leader. Any notice ta Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applizabl law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the'conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. . Borrower shall be given one conformed cepy of the Note and of this Security Instrument.

17, Rehabilitation Loaw ‘Agreement. Burrower shall fuifill all of Borrowers obligations under any home
rehabilitation, improvement, repair. o1 other loan agreement which Borrower enters into with lender. Lender, al lendsr’s option, may
require Borrower to execute and delivzito Lender, in a form acceptable to lender, an assignment of anv right, claims or defenses
which Borrower may have against parties who cupply labor, materials or services in connection with improvements made 1o the
Property.

13. Transfer of the Property or a Benefidial Interest in Borrower. If ail or any pant of the Propeny or any
interest in it is sold or transferred ( or if a beaeficizi interest in Borrower is sold or transterred and Berrower is not a natural person )
without Lender's prior written consent. Lender may. (at it option, require immediate paymen in full of all sums secured by this
Security Instrument. However, this option shali not be cxircised by Lender if exercize is prohibited by federal law as of the date of
this Security Instrument. If Lender exercises this option, Lend.r shiall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice 1s eliverndor mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Bocrower fails to pay these sums priorto. the expiralion of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice 61 érvand on Bormower,

19. Borrower's Right to Reinstate. 1€ borrower meets ¢ritzin conditions.  Borrower shail have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the Zariier of: {a) 5 davs (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any po/ver of szle contained in this Security Mstrumen;
or (b} entry of a judgmeit enforcing this Security Instument. Those conditions arc (il Rorrower: (a) pavs Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration has ocezrmd; (b) cures any default of any other
cenpvenants or agreements; (<) pays all expenses incured in enforcing this Security Incdmmnent. including, but not limited to,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to asture that the lien of this Secunity
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by iz Security Instrument shall
continue unchanged. Upon reinstaterent by Borrower, this Security Instrument and tie obligations vacr. ez hereby shall remain fully
effective as if nc acceleration had occurred. However, this right to reinstate shall not apply in the cuse of acceleration under
paragraph 18.

20. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (toge'ner wiih this Secunty
{astrument} may be sold one or more times without prior netice o Borrower. A sale may resuit in a change in the emity (known
as te "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. {f there is a change of the Loan Servicer, Borrower will be given
wrilten notice of the cilange in accordance with parzgraph !4 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other int‘ormaticng
required by appiicable law.

21. Hazardous Substances.  Borrower shall not cause or permii the presence, use. disposal. storage. or release of any, )
Hazardous Substances on or in the Property. Borrower shail aot do, noer allew anyone zise (o do, anvthing affecting the Prapertyé™y
that is in violation of any Enviromental Law. The preceding iwo sentences shall not apply to the presence, use, or siorage on thaf,y
Property of small quantities of Hazardous Substances that are generally racognized to be appropriate to nonmal residential uses andd®

to maintenance of the Properiy. *r]
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Borrower shall prompily give Lender writler notice of any investigation, claisn. demand. lawsuit or other action by anv
governmenta of regulatery agency or private panty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary. Borrower shail promptly take ali
necessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoliae. kerosene, other flammable of toxic petroleum products, toxic pesticides
and herbicides. volaule solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
L. “Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is located that relate io health. safety or
environmental protection.

NON-UNTFORM COVENANTS  Borrower and Lender furiher covenant and agree as follows:

22, Accelerativn: Remedies. Lender shall give notice to Borrower prior to accleration following Borrower's breach of
any covemant or agresmest in this Secunty Instrument (hut not prior to acceleration under paragraph 18 unless applicable law
provides otherwise). Thenstics shall specify: (ay the default: ¢b) the action reguired 10 cure the default; (c) a date. by which the
defauit must be cured: and(dthat faidure 1o cure the defeult on or k-fore the date specified in the aotice may result in
acceleranon of the sums secured py-this Security Instrument. foreclosure by judicial proceeding, and sale of the Propenty. The
notice shall further inform Borrower 0. the right to retnstate after 2ceeleration and the night to assertin the foreclosure proceeding
the non-extstence of a default or any-other dafense of Bomrower (o acceleration and foreclosure. If the default i1s nol cured on
or before the date specified in the notice, %evder atits opticn may require immediate payment in full of ail sums secured by this
Secunty Instrument without further demand and-iay foreclose this Security Instrument by judicial nroceeding. Lender shall be
entitled to collect all expenses incurred in pussuing the remedies provided in this paragraph 22, including. but not limited to.
reasonable attorney’s fees and costs of titie evidence.

23, Assignment of Rents. Appoiniment of Recsivér: Lender in Possession. As additional security hereunder, Berrower
hereby assigns 10 Lender the reats of the Property, provided that Rarrower shall, prior te acceleration nnder paragraph 22 hercof or
abandorment of the property. have the right to collect and retail; such rens as they become due and pavable.

Upon acceleration under paragraph 22 hercof or abandonment (of ithe Propenty, Lender. in person. by agent or by judicially
appointed receiver shall be entitled to enter upon. take possession of ndnanage the Property and to collect the rents of the Propernty
ncluding those past due, All rents collected by Lender or the reeiver shail be applied first to payment of the costs of management of
the Propery and collection of rents, 1ncluding. but not limited to, receiver's foes, premiums on receiver's bonds and reasonable
attorneys’ fees. and then to the sums sccured by this Mortgage. Lender and (fe receiver shall be labie to account only for those rents
actuallly received.

24. Release.  Upon payment of all sums secured by this Security Instrument! Z=ider shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

25. Waiver of Homestead. Bomower wavies all right of homestead exemption in ke Property,

26. Statement of Obligation Fee. Lender may collect a fee not to exceed the maxamum amourt permiited by law for
turnishing written loan balance or full prepayment information directly to or on the behalf of the Bor/ow<r.

27. Riders to this Security Instrument. If ane or more riders are executed by Borrower iwidcoorded together with this
Security Instrument, the convenants and agreements of each such rider shall be incorporated into and shali aziend and suppiement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

{Check applicable box{es)]

D Adjustable Rate Rider D Condominitm Rider D Prepayment Rider

D Graduated Payment Rider D Plagaed Unit Development Rider D 1-4 Family Rider

D Balloon Rider D Rate Improvement Rider D Biweekly Payment Rider
D Fixed/Step Rate Rider @ Assumability Rider D Second Home Rider

D Ciher (s} {Specify)

lilinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMFN’F‘- Page éof 7
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BY SIGN])‘NG BELOW, \Bonower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

’ e

: s 2T 5: -9%0 f

Ly — ‘/57/ (SEAL) P"’/w ’ZU‘UM (SEAL)

.'¥ GEORGE-ZAVED™ SUMAYYA ZAYED
(S5EAL) {SEAL)

{Space Below This Line Reserved For Acknowledgment)
Siate of IMinais. COGK County  ss:
I SAL BASTAWY .. .a Notary Public in and for said ccunty and state, do hereby cetify that

GEORGE ZAYED
SUMAYYA ZAYED

personally kaown (o me to be the same person(s) whose name(s) susscribed tc the foregoing instrument, appeared before me this day
in person, and acknowledged that signed and delivered the said instrument as ) free and voluntary acy, for
the uses and purposes therein set forth.

Given under my hand and afficial seal, this day of

My Commission Expires :

Notary Public
This instrement was prepared by

{Neme} First Alliance Credit Corporation
(Address) 3800 North Wiike Road, Suite 475, Aclington Heights, IL 60004

99¢L095S6

{This area for official notarial seal)

illinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7 - LOL-3005 IL (Rev. 07/30/95)
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ST qs' INGIS County as: OC‘OJL

I'gl‘ %\ﬁﬁu, s & Rotary Public and for ,‘zad‘.d

coufty and state do Bereby cartify that (£ CE %CD(
own o me

QN MOUYL ZO \¢ , parsonall
to ke the& same raon (&) se nane(8) subseribed to the

foregoing instzument, appeared before ma this day in person,
and ackncwhdg&; at. (t)ha(y) signed and deliverzed the said
instzument as \ (| fxee and voluntary act, f£or the uses
and purposes therein set forth. @A

Given under my hand and officia) seal, this I “-day of ANS)Q)’

, 199" >
CLaxnision ires:
Notary Public /

"QFFICIAL SEAL"
SAL BASTAWY

Nelary Public, State of litneg
My Commission Expires 2 27.09

99¢£09S8S6
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ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER is made this Bth day of August . 1995
and is incorporated into and shall be deemed to amend and supplement the Mortigage, Deed of Trust or Security Deed (the “Secumy
Instrument™) of the same date given by the undersigned (ihe "Bomrower”) (o secure Borrower's Note {the "Note™) 1o

, _’ First Alliance Credit Corporation
{the "Lender™) of the same date and covering the property descnibed in the Security Instrument and {ocated at:

2234 N NEVA AVE, CHICAGO, I 60635
{Property Address)

ADDITIONAL COVENANTS. Inaddition to the covenants and agreement made in the Secunity [nstrument, Borrower and
Lender further covenani and agree as [ollows:

TRANSFER OF THE PROPLFESY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sezurnsy Instrument is amended to read as follows:

Transfer of the Property or a Brauficial Interest in Borrower. If all or any part of the Property or any interest in
i 15 s0ld or transfened (o7 if a beneficial hiteiest in Bomower is sold or transferred and Berrower is not a natural person ) without
Lender's prior -writien conssrt. Lender may, atiss oftion, require immediate pavment in fuli of 2li sums secured by this Secuniy
Instrument. However, this option shail not be axcroissd by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this spuion if: (a) Borrower czuses to be submitted to Lender information required
by Lendsr o evaluate the intended transferee 2sif a nev/isan were being made to the transferee: and (b) Lender reasonably
determines that Lender's secunty will not be impaired by he loai, assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptabie to Lender.

Tothe extent permitted by applicable law, Lender may charge 2 rcazonable fee as a conditior to Lender's consent 1o the loan
assumption. Lender may also require the transferce 0 sign an assumption-agmement that is acceptable to Lender and that obligates
the transieree to keep all the proinises and agreements made in the Note and 1n tois Security Instrument. Bomowsr will conilnue 0 be
obligated under the Nute and this Sccurity Instrument unless Lender releases Borrower i, wniting.

If Lender exercises the option o require immediate payment in fuil, Lender shall give Borrowcr notice of acceleraiion.  if
Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke «ny remedies permitted by tis Secunty
[nstrument without further Notice o7 demand on Borrower, .

BY SIGNING BELOW. Borrower accepts and agrees to the ierms and covenants comained in this Assumainle,; Rader.

/
T / & o { b s
s cliiley” M‘{ﬂ‘uj)‘/.: A A AT AN
< 0509? ZAYED -' Datc SUMAYYA ZAYED Date 591 ‘
m 3
O .
% :
Date Date :
ol
MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev, 03/30/95) fifinois
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EXHIBIT "a“

LEGAL DESCRIPTION

LOT 1 IN JOSEPH RIFFS RESUBDIVISION,

1, 4, 5 AMD 8 1IN BLOCK 18 IN MT. CLARE BEING A SUBDIVISION OF THE
NORTH 1/ OF THE NORTE WEST 1/4 OF SECTION 31 AND PART OF TEE
SOUTH WESZ J/4 OF THE SOUTH WEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,

RANGE 13, EZST OF THE THIRD PRINCIPAIL: MERIDIAN, IN COOK COUNTY, IL-
LINCIS.

BEING A RESUBDIVISION OF LOTS

PERMANENT TAX AUMBER: 13-31~112-020

o
U
L)
c
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g
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