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THIS MORTGAGE is made this 31st day of July, 1995 between the Mortgagor,

Robert Taylor ,and Jeanette Taylor hiw as joini tenants e

QGHLIv (o

(berein "Borrower*), and the Mortgagee, TMS Mortgage Inc., DBA The Money Store,

a corporation organized and existing under the lJaws of New Jersey, whose address is
1990 East Algonqguin Rosad #1111
Schaumburg, Illinois 60173 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $19%,200.00

which indebtedness is evidenccd by Borrower's pote dated July 31, 1995 and extensions and

renewals thereof (herein *Note®), providing for monthly installments of principal and interest, with the balance

of the indebtedness, if pot sooner paid, due and payable on  August 5, 2010 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Mortgage:am! the performance of the covenants and agreements of Borrower herein contained, Borrower
does hereby mortpige, grant and ccavey 1o Lender the following described property {ocated in the
City of Chicagr, Cook County State of Illinois:

LOT 78 (EXCEP4 _7ME SOUTH 15 FEET) AND THE SOUTH 15 FEET OF LOT 77 IN
DEYOUNG'S SUBD(V.SION OF LOT 17 OF SCHOOL TRUSTEE'S SUBDIVISION IN
SECTION 16, TOWNSH'? 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK 'COYNTY, ILLINOIS.

P.I.N.#25-16-213-003

o N N G Aoy e . DEPT-01 RECORDING $27.00
Fiereerwel o Deec e @ut CHTICNPENS | Tianas TRAN 6992 08/08/95 13149200
' L3476 2 I X—PS—SD09I2
COD% COUNTY RECORDER
DEPT-10 PENALTY $24 .00

DEFT~11 TORRENS = $.7.00

T41017 TRAW 3435 08/24/95 10355300

29859 21 OGS - PEL—54 1573
CO0K COURTY RECORDER

Being the same premises conveyed to the norrower by deed of PEPT~-10 PENALTY $24.00

Charles F. Stone and Ruiy L Stone his wife
dated the 12th day of January, 1979 recorded on the
in Bock Doc# of Deeds, page 31-03-99& the Cook Ccunry Recorder’s Office,
and which bas the address of 10521 S. Wentworth

Chicago, Illinocis 60628

(herein "Property Address®); R

Seded )

LA L N

TOGETHER with all the improvements now or hereafter erected on the property, and al” ¢usements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a parsi of the propsiriy covered by
this Morigage; and ail of the foregoing, together with sald property (or the leasehold estate if this Mortgage is
op a leaschold) are hercinafter referred to as the “Property.®

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and wiil defend generally the title to the Property against
all claims and demands, subject to encumbrances of record.

MO A o

S

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lendecr,
Borrower shall pay to Lender on the day monthiy payments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein "Funds®) equal to onc-tweifth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may atwin prio
over this Mortgage and ground rents on the Property, if any, plus one—twelfth of yearly premivm installments
for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional lender.

[ HMlinois - The Money Store - Second Mortgage 9/94 - FNMA/FHLMC Modified Uniform [nstrument
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10. Borvower Not Receleased; Forbearamnce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Morigage granted by Lender to any suc—
cessor in interest of Borrower shall not operate 1o release, in any manner, the liability of tke original Borrower
and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance
by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be
& waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns HBound; Joint and Scveral Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the
Note, (2) is co~signing this Mortgage oniy to mortgage, grant and convey that Borrower’s interest in the Properly
to Lender under the terms of this Mortgage, (b) is not persoaally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make
any other accommodations with regard to ke terms of this Mortgage or the Mote without that Borrower’s consgent
and without reclcasing that Borrower or modifying this Mortgage as to that Borrower's inlerest in the Property.

12. Notice. Y.xe=pt for any notice required under applicable law to be given in another manner, (a) any
notice to Borrowe:r nrovided for in this Morigage shall be given by delivering it or by mailing such noctice by
first class mail ad/re=sed 10 Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to
Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any nca e provided for in this Morigage shall be deemed to have been given 1o Borrower or
Lender when given in the rusnner designated herein.

13. Governing Law; Scverahility. The state and local laws applicable to this Mortgage shall be the
laws of the jurisdiction in wkicli the Property is located. The foregoing senteace shall not Umit the applicability
of Federa!l taw to this Mortgage. In the event that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such/coiflict shall not affect other provisions of this Morigage or the Note which
can be given effect withcut the coninriing provision, and to this end the provisions of this Mortgage and the
Note are declared to be scverable, As usco berein, “costs”, “expenses® and “attorneys’ fees® includes all sums to
the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall pe furnished a conformed copy of the Note and of this Mortgage
at the time of execution or after recordation ercof.

15. Rchsbilitation l.oan Agreement. Borrewer shall fulfill all of Borrower’s obligations under any home
rchabilitation, improvement, repair, or other loan’zgreement which Borrower eunters into with Lender. Lender, at
Lender’s oplion, may require Borrower to execule and ueliver to Lender, in a form acceptable to Lender, an
assignment of any rights, ciaims or defenses which Borrower may have against parties who supply labor,
maierials or services in connection with improvements w7de to the Property.

16. Transfer of the Property or a Beneficial Intessst” in Borrower. If all or any part of the
Property or any interest in it is sold or transferred {or if a'brazficial interest in Borrower is sold or trans—
ferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Mrrijage. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as ot (»o date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of aCceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or irajted within which Borrower must
pay all sums sccured by this Mortgage. If Borrower fails to pay these suris nrior to the expiration of this period
Lender may invoke any temedies permitted by this Mortgage without furthi:rriotice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant ani airee as follows:

17. Acceleration; Remcdies. Excopt as provided in paragraph 16 hereof, ujon ZDorrower’s breach of any
covenant or sgreement of Borrower In this Mortgage, including the covonants to piy, whon due any sumy securod
by this Mortgage, lender prior to accelorztion shall give notice to Borrower as prrvided in paragraph 12 hereof
specifying: (1} the bremch; {2) the uction required to cure such breach; (3) a date, nit hss than 10 days from tl"dl'
date the notice is malled to Borrower, by which such breach must bo cured; and (4) that fallure to cure such
breach on or before the date specified In the notice may result in accoleration of the sim sacured by this
Mortgage, foreclosure by judicial proceceding and sale of the Property. The notice shall fur.psr Inform Barrower
of the right to ceinatatc after acceleration and the right to assert in the faroclorure proceedng the nonexistence
of a default or any other defense of Borrower to eccelorstion and foreclosure. IF Lhe breach i, vot cured on
or before the date specified in the notice, Lender, at Lendor’s option msy doclare sll of the sums secured by w)
this Mortgage to bo lmmediately due and payable without further demand and may foreclose this Mortgage by
judicia] proceeding. l.ender shail be entitled to collect in such proceeding all expenses of foreclosurs, including,
but not {imited to, reasonable attorneys’ [lees, court costs, and costs of documentary evidence, abstracts and

title reports. E-e
1B. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this on
Mortgage duc io Borrower's breach, Borrower shall have the right 1c have any proceedings begun by Lender to t,":
enforce this Mortgage discontinued af any time prior to entry of a2 judgment enforcing this Mortgage if: (a) 9
Borrower pays Lender ail sums which would be then due under this Morigage and the Note had no acceleration ¥o)
oceurred: {b) Borrower cures all breaches of any other covenants or agreements of Borrower contaloed in this ‘-j

Mortgage; and (¢) Boriower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agrcements of Borrower contained in this Mortgage and enforcing Lender’s remedies as provided In paragraph 17
hereof, including but not limited to, reasomable attorneys” fees; and (d) Borrower takes such action as Lender
may reascnabiy require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as If no
acceleration had occurred.

19. Assignment of Rents; Appointmeat of Receiver. As additional security hereunder, Borrower ucreby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due

and payable.
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