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ASSIGNMF vT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 8, 1080, ootween Stanislaw Lopuski and Mariola Lopuakl,
husband and wife, as joint tenants with rights of survivorah'p, whoee address s 4013 N, l}. Nonoo L
60834 (referved to below as "Grantor™); and Parkway Bank & 7 uat Compsny, whose

Harlem Avanue, Harwood Heights, IL 60888 (referred to below as ".enJder"),

ASSIGNMENT. For veluable consideration, Grantor assigna and conveys.io Lender all of Grantor's right, titie,
and interest In and 0 the Rents from the following described Propert; lzcated in Cook County, State of
Minols:

LOT 2 iN CALIFORNIA SUBDIVISION, BEING A RESUBDIVISION OF LOT 2 Ix B.OCX 15 IN ARTHUR T.
MCINTOSH AND COMPANY'S PALATINE ESTATES UNIT NO. 2, BEING A 8Usu'+'ZI0N IN THE NORTH .
1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGZ 10 EAST OF T"El
THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, :

The Real Property or s address la commonty known as 1850 Callfornia St., Rolling Mesdows, IL 80008, Thl
Real Property tax identification number ig 02-26-106-006. )

DEFINITIONS. The following worda shall have the foliowing meanings when used In this Assignment. Terms not-.
otherwige defined in thia Aseignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily inferast provisions relating to the Rents.

Event of Default. The words "Event of Defauit® mean and Include without limitation any of the Evants of
Defauht set forth baiow in the saction titied "Events of Default.”

Grantor. The word "Grantor” means Stanislaw Lopuaki and Mariola Lopuski,

indebtedness. The word "Indebledness” means all principal and Interest payable undar the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lende
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:;J Loan Ne 10 (Continued)

mae. Lender may en such agemt or agenis as Lender may deem opriate, either in
om:;?s‘ ot in Grantor' u%mmgl?e rent anoomanaoe t?\'i) Property, | ncludlng the cou:c‘:’fw onp:n‘nd appiication

Other Acts. Londer may do ali such other lhlnﬁa and acls with roopec; to tha Property as Lender may deem
nr&mpnalo and may act exclusively and solely in the place and stoad of Grantor and to have ali of the powon
rantor for the purpom slatod above.

uiremen ender shall not be required to do any of the foregoing acts of things, and the | |
thm L or shali h’a lfmmoa one or mocoui the !orogomuyactl of :ﬁfr‘a’& snall not requ '] 8 Lendor 10
any other specific act or lno

APPLICATION OF RENTS. All costs and exRonm incurred by Lender in connection with the Pforn.or shall be for
Grantor's account and Lander may pay such cosls and expenses from tho Ronts. Londo:. | 0 dluttoﬂon.
shall determine lho application of any and all Ranta rocol ‘y it however, any such R mu recol v

which are not apQI od 10 such com and exponm shall be ag od to the indobtodnuo All oxpond

Londer undur th's. Assignment and o* reimbursed lrom the Ronts ghrl of tho

socured by this .ﬂmlqnmum. and ohall be payable on demand, wit momt a t ¢ Noto ralo from m ol
expenditure until pr.a.

FULL PERFORMANCE.. |l Grantor pays all of mo lnaobcod s when duo_and otherwiso ’?oﬂtrms all th

ligations im vyor Grantor under thlr ann} ‘ ols, and 1 o olmd Docurm
ax ute & iver to'Gramor a sultable ul lt this Au nment a io stale u o t« natlon
any fin nri?n ulatemem or‘ W o encin or's ¢ umy nterest in o onts A
lotmlnat on foe required by e ah amor, permittod by applicable law. If, howovef. g
made by Grantor, whather volur:tar v or othe vw uo. by guaranior by ANy m rd panty, on
!homanor ordor s forcod to ram” ivo amount of that m\ mom |o um ova ’m oL nkru
imilar pergon under any foderal Lt ot Dnnkrr;m;x law © oJ 3 I {0 \.on. bv m‘ﬂ!
ud mont aocroo or order of any count o2-xdminisieativa body nvino urldctoﬂ over

“ y (ehson of any sotiiem(nt er omixise of }ny ciaim mﬁo 'y cnam with lnyc

wl out umln umof) ihe I hear ahall bo com ored unpaid for the pur of on
Asslgnment and this Assignmont Shill contie:a to be effective or shal br roinstatod, as the cm m
notwiths o{)andlno wny ¢ nco utlon of |h 8 Au}gnm « of of any note of ot of nllmmon 'x?r agreomeam & ciny
Ro indobtudnoss and t II con 0’ o(’ to wocure tho "a int s ovorod to o Same oxtent ds
that amoumt never hud boon originall O, & antor shall bo nd by any judgment, decrne,
ordor, soitlamant or compromise relat no fo the lc ob(adinuss or 10 thlo Assignment.

EXPENDITUHEB Dy L!NNER. it Grantor falls to comply with an: Pfovmon of this Assl opgmmm' ot m jon o1

roceeding ls commanced that wou “mal!y nffect Leadze’s Intorogte In the P z amo: ]
¢half may, but shall not bo required 10, take any wction thal Lander deems appropriate. n’
oxpends In 80 doing will bour intorest &t the rato chargoed undoer e Noto from » dll lncuf

!o ma daw of repa mom Gr mor, Al ouch ex at Lm.dn 2 optlon, will
0d to the balance of the Noto and be pun oc’ : p'\ny ablo wm Inunllmonl ?nxm&\.t’l tg

omo due during ul\fm () the term of any cablo qura i1} thn f n n m o

be tsaatod e a balloon paymont which will be due ¢' N ‘s A umon

Il socure payment of these amounts. The ¢l n ov nd toc m th m »ap m u
tu or any remedios 10 which Lendor may De entitiad on nccoum |h.a A y lu

|‘ll not be romuuod a8 curing the dofuull so ks 10 bar Londer ltom any 1 .uc/ that'it ot onv!u wou have

DEFAULT. Euch of the following, at the option of Londar, ohall constitute an avany of Zalault ("Event of Default®) .
undor this Assignmont:

Defauit on lndomdmu. Faliura of Grantor to make any payment whon due on the m;a'odnm

lance Defaul. Falluro 1o ¢ with any ather term, gbligation, covenam orc c m :m. !
2 mnmom. lho olo Or in anv o?m m‘iolll umonll. ?o mh a hilum I8 cur Q % umor
been mvon A nylico .da w& ui of mlu M,%mnoat wmml o N ina Iw vo 1
mo.dr nJlno cﬁ% of (:u ?:l 'vogm(.o Dmutho nllu‘rm ?fﬂc: 'tfnun ,éamov. .oror(b) if the cm': w:‘ o8
mote Ihlmnoon (19) days, ?mmuglmcly ?nf?am olops & ';ﬂcfom to cure thz ‘N‘m and theroaftor continy

p,wf“'“m'“ all ransonable and necessary steps sufficlent 1o produce compilanco as 800N A9 reasonAb
{

Default in Favor of Third Parties. Should Borrower or am/ Grantor default under any loan, oxtension of
crodit, mcu,:nr agroement, furchaso or um ayroemont. oﬂyr agmmom. in favor of hor creditor
or person that m vmaten affect any 0 oroweu?:m y or Hort wououw unt

tho Loans or perform tholr mpoctivo obligations under this Assignment or any of .md umen s

Falve Stalements. Any warranty, reprooontutlon of statement made or (urnishad to Lender by or on behall of
Grantor under this As ‘i"m”"" the Note or the Related Bocuments is lalse or misieading In any material
respect, elthor now or &t tho time made or furnished,

ogm Defaults. Fallure of Grantor to comply with any torm, obligation, covenant, or condition containaed in any
other agroement betwoen Grantor and Lender.

Death o¢ lnoolvomy. The duth oi Qrantor, the Insolvency of Grantor, tho a ntmom of a recelver fur an
part of Grantor's proporty, an gnmonl for the benslit of crodlmq Y) yopo of crodltw workout, or th
commencement of any proc lng under any bankruptcy or insolvency laws Dy or against Granter,

Forsclosure, Forfelture, eto. Commencement of foreclosure or forfeliure procoadings, whether by judicial
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L 07-08-1006 ASSIGNMENT OF RENTS
' Loan No 10 (Continved)

other sacu ;? agraemeant which has ?nomy over this Assignment by which that agreement is modified,
amendéd, ad, or renewed without the prior written consent of Lender, Grantor shall nelther request nor
agcept any future advances under any such sacurity agreament without the prior written consent of Lender.

Seversbiiity. It & court of competent |uriediction finds any Provlelon of this Assignment 10 be invalid of
uhenforcoable ae to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumslances. |If feasible, any such offendin ﬁrovmon shall be
deemed to be modified to be within the limits of enforceablity or validity, howaver, if the otfending provision
cannot bae 80 madified, it shall be stricken and all other provisions of thig Asalgnment in all other r s shall
remain valid and enforceduble.

Succeseors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon ang inure to the benefit of the parties, their successors
assigns. It ownership of the Property becomes vested In a person other than Grantor, Lender, without nctice
to Grantor, may deal with Grantor's successors with relerence 10 this Assignment and the indebtecness by
wa oit go%agno? of extension without relaasing Grantor from the obligations of this Assignment or labillity
under the Indabtedness.

Time s of the F.isence. Time is of the essence in the performance of this Assignment.

Waiver of Homer.oad Exemption, Grantor hereby releaset and waives all rights and benefits of the
homestead exempt!on laws of the State of lllinois as to ali Indebtedness sacured by this Assignment.

Waivers and Conserts. _Lender shall not be deemed to have waived any tlcmwnder lhg ssignment (or
under the Related Docu:ne’iis) unless such walver I8 in writing and signed by or, No delay or omiasion
on the pant of Lender in dxarrising any ﬂfhl ghall operate as a waiver of such righi or any other right. A
walver Dy any party of a grovision of this Assignment shall not constitute a walver of or pre ud(ie the ]
right otherwise to demand strl<t compliance with that aprovlslon or any ather provision. No prior walver by
Lender, nor any course of deanic vetween Lender and Grantor, shall conslitute a waiver of any cif Lender's
rightg or any of Granlor's obu?at!ono a5 (0 any future transactions. Wienever con?ent by Lendeér s raquired
in this Assignment, the granting of ‘sucti consant by Lendar in any instance shail not {onstiiute continuing
consent to subsaquent instances wheru suvch consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING RZ20 ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS.
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