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MORTGAGE

THIS MORTGAGE ('$ccarity Instrument") is given on August 11,

179_5 . The mortgagor is__SUe Pzrtha Ladd, divorced and not since remarried
whose address is 9446 $7 IndlEpa, Thicacqo, JL 60619
("Borrower™). This Security Instrument it givin to Centennial Morigage Company, a Division of Superior Bank FSB,
which is organized and existing under the iwvs of the United States, and whose address is 9525 West Bryn Mawr,
Rosemont, linois 60018 ("Lender™). Borrowe: oives Lender the principal sum of _Forty Eight Thousand

and no/100's Dollurs (U.S. $.48,000,00 )
This debt is evidenced by Borrower's note dated the sarie 'ate as this Security Instrument ("Note”), which provides
for monthly payments with the full debt, if not paid eatiizr.-due and payable on September 1, .
This Security Instrument secures to Lender: (a) the repaynicor of the debt evidenced by the Note, with interest at a
rate which may vary from time to time, and all renewals, extsusions and modifications of the Note; (b) the payment
of all other sums, with interest at a rate which may vary from tiaz 't lime, advanced under paragraph 6 to protect
the security of this Security instrument; and (c) the performance of Eorrower's covenants and agreements uader this
Security Instrument and the Note, For these purposes Borrower does hereby mortgage, grant and convey to Leader
the following described property located in Conk = .. County, linvis:

8X  If this box is checked see Schedule A annexed hereto and made a purt hereol.

which has the address of 9146 S. Indiana

- Street)
Chicago , Minois 60619

(“Property Address"):
(City) (Zip Code)
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TOGETHER WITH all the imptovements now or herealtor orected on the property, and sl easemen:s, rights,
appustenancee, reats, royaltiva, mineral, oll and gas rights and protits, water rights and stock and all fixtures sow or
hereatier u part of the property. All ropiscements and additions shall alan be covered hy this Security lnstirument.
ALl of the foregoing is reterced 10 in this Secueily Instrument as the *Property.”

BORROWER COVENANTS that Borrowor is lawiully seised of the estate hereby conveyed and has the right
o montgage, grant and convey the Property and that the Property ix unencumbered, excopt for encumbrances of
record. Borrower wurrants and will detend gonerully the title to the Propenty againet all clainse and demanda subject
(o any ancumbrancos ol record.

Borrower and Londer ctivenunt and wgreo us follows:

L Payment of Princlpul, Intorest and Othor Churges, Subject o paragruph 10, Burrowur shall
peampily pay when due the principal of and integest on the debt evidenced by the Noto amd any late charges, colloction
comts any eapesnas and dishonored cheeh churges us provided in the Note,

2 Appticrtion of Payments.  Unless applicable luw provides otherwise, Leador will apply cuach of

Borrowoer's rogular moniely payments under the Note tirst to accrued and unpaid interest under the Nots s if the
paymont is made on its dud Laie, regardlioss ul when the puyment is uctually received and the romainder, if sny, to
the unpaid principal balance ander the Note.  Any late chuarges, collection coss and expenses, dishonored check
vhurges and payments muds by Lenster 10 entorce the Note and/or 1o protect Londor's interests under this Security
Instrument will bo uxsessed sepanmoty,

R Chuorgesi Liens. Borroweesbsll puy all taxes, assessmants, chuegey, fines und impositions stiributable
1o the Property which muy altain prionty over/is Socurity Instrument, and leasohold puyments or ground rents, it
any. Burrower shall pay these ubligations on time directly 1o the person owed payment.  Borvower shall prompily
turnish to Lender all notices ot amounts 1o be paid undes-this puragraph, and recaipts eviduncing such payments.

Borrower shall promptly dischucge uny licn which 282 priority over this Security Insirament unless Borrower:
() agreey in writing to the payment ol the obligation securad oy the Hen in 4 manner nccepiable 10 Londer; (b)
comntests in good fuith the lien by, or dofonds uguinst enforcoment ¢ e lien in, logal proceedings which in Londer's
opinion operuts to pravent the snforcement of the lien; o7 (¢) scenres from the holder of the lien an ayreemont
satisfactory 10 Lender subordinating the fien to this Security Instrument ¥ Lender dotormines 1hat any part of the
Property is subject to a lien which may uttain prioeity over this Security-tarirument, Lender inay give Borrower a
notice identitying the hen. Borrower shall satisty the lien or take one or mure.af the actiung set forth above within
10 days of the giving ot notice.

4. Hazard or Property Insurunce, Borrower shall keep the improvemiants. zow existing or hereafter
crected on the Property insured against loss by fire, huzards included within the term “cdtopled coverage” and sny
other huzards, including tloeds or tloading, tor which Lender requires insurance. This insurzacz shall bo mainteined
in the amounts and for the periods that Lender requires, not to exceed the full roplucement cost i the buildings and
improvements on the Property. The insurance carrier providing the insurance shall be chosen by Lorrower subjoct
to Lendar's approval  which shall not be unreasonably withheld. [f Borrower fails (o maintain covernge described

above, Lender may, at Lender's aption, obtain coveruge 1o protect |.ender's rights in the Property in accordance with
paragvaph 6.

All insurance policies and renewals must bo acceptablo to Lender and must include & swndard mortgags clause
in favor of and in a torm acceptuble to Lender. Londer shall have the right to hold the policies und renewals. [f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums und renewal notices. [n the

eveat of loss, Borrower shall give prompt aotice (0 the insurance carrier and Lender, Lender may make proof of loss
if not ;made promptly by Borrower,
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rrower otherwise agree in writing, insurance procesds shali be applicd to restoration
or tepair of the Property damaged, it the restoration or repair is oconomically feasible and lender's security is not
lesseued. 1f the restoration or repair is not economicaily feasible or Londer's security would be )essened, ths insurance
proceeds shail be applied to the sums secured by this Securily [nstrument, whether or not then due, with any oxcess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days & notics from Lender that
the insurance carrier has offered to seitle a claim, then Loader may collect the insurance proceeds. lender may use
the proceeds to repair or restore the Property or (0 pay sums secured by this Security Instrument, whether or not thea
due. The 30-day paniod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shail not
extend or postpone the due dats of the monthly payments referved to in paragraph | or change the amount of the
payments. If under paragraph |7 the Property is acquired by Lender, Borrowert's right to any insursnce policles and
proceeds resulting trom damage to the Propenty prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Securily Instrument immediately prior to the acquisition.

5. Gernpancy, Preservation, Mnointenance und Protection of the Property; Borrower’s ioan
Application; Leasekonls; Condominiums; Planned Unit Developments, Unless Eorrower's loan spplication sod
Lender'y loan approval grovided that the Proparty was not required 1o be occupivd ws Borrowor's principal residence,
Borrower shull occupy, enblish, and use the Property as Borrower's principal renidonce withln 60 days atter the
execition of this Security lnztrvaient and shall continus to occupy the Property as Borrower's principai residonce for
at least | year after the dats of'cceupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrensonubly withheld, or unless exienunting circumsiances exist which are beyond Borrower's control. Borrower
shall nut destroy, damage vr impair the Proparty, allow the Property to deteriorate, or commit wasis on the Property.
Borrower shall not permit, or be alloged to have permitied, the Property 10 be used in connsclion with any lilegal
activity. In that regurd, Bortower shail be in detault if any fortelirs action ur proceeding, whether civil or criminul,
i bayun that in Lendor's good taith judgment coald reault in forfeiture of the Pronecty or othecwise muterially impair
the licn created by this Sceurity lustrumem or Lgader's sccurity intorest,  Borrower shall also be in default If
Borrowor, during the loan applicution process, gave maturially falss or innccurate information or statements to Londer
(or failed to provide Lender with any muterial informwieiy, ln connection with the loon evidenced by tha Nate,

including, but not limited 1o, representations concerning iwirmower's occupancy of the Property us a principal
residence. If this Security Instrument is on a leasehold, Borrowsr thall comply with ail the provisions of the lease,

If Borrower acquires fee ttla (v the Property, the lsasshokl and the feo title shall not merge unless Lender agroes lo
the morger in writing,

If this Security lnstrumont i on o unit in  condominium or w pleied univ dovelopment, Borrowor shall
pertorm all of Borrower's abligations under the declacation or covenants craming o7 governing the condominium or

planned umit dovelopment, the hy-laws wnd regulations of the condominium ot pisnoed unit development and
constituent documents,

6. Protection of Lender’s Rights in the Property, {f Rorrower fails 10 poiiozm the covenants and
agreemonts contained in this Security lnstrument, or there is a fegul proveeding thut muy significusnty atfoct Lender's
rights in the Property (stich a1 u proceeding in bankrupicy, probate, for condomnation or forfeiture or i eaforce laws
or rogulutions), then Lender may do and pay for whatever is nocessary to protect the value of s Property and
Lender's rights in the Property. lunder's actions may include puying any sums secured by u Hen which has priosity
aver thix Security Instrument, paying Insurance promiums, uppearing in court, paying reasonable sttorneys’ fees and

entoring on the Property to make repuirs, Although Lender may take action under this purugraph 6, Lender does not
have to do so,

Any amounts disbursed by Lendor under this parageaph 6 shull become aduliienal debt of Eorrowse secured
by this Sccurity Instrument, Unless Borrower and Londer agree 10 other tarms of payment, these umounts shall bear
intercst from the date of dishursoment t the rats then in sffect under the Note as such rale muey change from timo to
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time if permitied by law or, if not, at the highest lawful rale and shall be payable, together with such interest, upon
notice from Lender to Barrower requesting payment.

7 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pmnerty.

Lender shall give Borrower notico at the time of or prior to an inspection specifying rcasonable causs for the
inspection.

8. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this Security
[nstrument. Any excess will be paid to the persons legally emitled to it.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemaer offers
to make an award ac settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the
nolice is given, Lander is authotized to collect and apply the proceeds , at its option, cither (o restoration or repair
of the Property or 15 the sums secured by this Security Instrument, whether or not then due.

Unless Lender any Dorrower otherwise agree in writing, any application of procecds to principal shall not

extend or postpone the duc-gp:e of the monthly payments referred to in paragraph | or change the amount of such
payments,

9, Borrower Not Releaved; Forbeurance By Lender Not a Walver, Extensions of the time for
payment or modifications of amortization i"the sums secured by this Security Instrument granted by Lender to
Borrower or o any successor in interest ot Borrower shall not operate to release the liability of the originai Borrower
or Barrower’s successors in interest,  Lender skoll not be required 1o commence proceedings ageinst any successor
in interest or refuse to extend time for paymem oc.ciharwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy shil not be a waiver of or preclude the exercise of any right
or remedy,

10, Successors and Assigns Bound; Joint and Seveent Liabllity; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benetit the Susczssors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Barrower's covenaants and sgresments shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the iNote: (n) Is co-signing this Security
lnstrument oaly to mortgage, grant and convey thut Borrower's interest in the Frurenty under the terms of this Security
[nstrumeat; (b) is not personally obligated to pay the sums secured by this Securizv_[nstrument and (c) agrees that
Leader and any other Bortower may agree to extend, modify, fcrbear or make any accommodations with regard to
the terms of this Security !nstrument or the Note wiihout that Borrower's consent and without thereby impairing that
Borrower's obligations and liability hereunder.

scts maximum loan charges, and that law or regulation is (inally interpreted so that the interest or otiior losn charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (n) any such interest and/or
other loan charges shall be reduced by the amount necessary to reduce the interest and/or other loan charges to the
permitted limit; and (b) uny sums already collected from Borrower which oxceeded permitted limits wil) be refunded
to Borruwer, Lendor may choose to make this retund by reducing the principul owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment.

)
&
11, Loan Charges. 7 the loun secured by this Security Instrument is subject to # law/ 7t vegulation which @&

12, Notices. Any notico to Borrowar provided for in thia Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shal be directed
to the Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Lender chall
be given by first class mail to Lendor's address stuted herein or any other addross Lender designates by notice to
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Borrower. Any notice provided for iu this Sccurity Jnstrumont shull be deemed to have been given to Borrower of
Lendor when given us provided in this parugraph 12.

13,  Governing Luw; Severability, This Security Instrument shall be governed by federal law, lllinois
law and any local law that appties in the place in which the Property is located. In the event that any provision or
clauso of this Security {nsteument or the Note conflicts with applicuble law, such contlict shall not affect other

provisions of this Secunty Inytrument or the Note which can bo given effect without the conflictiug provision, To this

ond the provisions ot this Sccurity Instrument and the Note are declared to bo severmble.

14,  Borrewor's Copy. Borrower acknowledgos receipt of photocopy or & contormed copy of the Nole
and of this Sccurity Instrument.

15, Sale of Note; Chunge of Loun Servicer, Tho Note or a partial interest in the Note (together with
this Security lnstrumant) may be sold ono or more umes without prior notice to Borrower. A sals may result in a
chango in the ratity (known as the "Loan Sarvicer”) that collects monthly payments due under the Noie snd this
Security Instrumen’.. Thete also may be one or more changes of the Loan Servicer unrelatsd 1o » sale of the Note,
({ thero is n change of the Loan Servicar, Borrower will he givon written notice ol the change in accordance with
paragraph 12 and applicatle law. The notice will state the name und uddre s of the new Loan Servicer and the address
to which paymeats should ds mude. The notice will also contain sny other information required by applicable law.

16.  Hazardous Svzsnces, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardons Substances on-or in the Property. Borrower shall not do, nor allow anyone eise to do,
aaything attecting the Proporty that is<n viclation ol any Environmental Law, The preceding two sentences shal not
apply to the presence, use, or storage un the roperty of small quantitics of Hazardous Substances that are generally
recagnized to be appropriate 1o normul residentnl uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demund, lawsuit or other
action by any governmental or regulatory ageacy or private party involving the Property and any Hazavdous Substance
or Environmental Law of which Borrower has actuai “nowledge. [f Borrowor leamns, or is notified by any
governmental or regulatory authority, that any removal or othur romediation of any Huzardous Substance affecting the

Property is necessary, Borrower shall prompily take all necessary romedial actions in eccordsnce with Caviroamenial
Law.

As used in this paragraph 16, "Hazardous Substances” are thous subatances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, leac-twsed paint, kerosene, other fiammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solveris, materials contlaining asbeatos or
formaldehyde, and radioactive materials, As used in this paragraph 16, "Eavironmenta! Law" means federal laws and
laws nt the jurisdiction where the Property is located that relale to heaith, safety or environmental protection,

17, Lender’s Rights if Borrower Falls to Keep Proinises und Agreements. it suy of the ovenis or
conditions described in subpurugraphs (A), (B), (C), (D) or (E) of this paragraph 17 shall occur /1.cnder, after giving
Borrowsr any limely notice of Borrower's right to cure as may then be required by applicable law aid Borrower's
fallure to cure within the ;e period set forth in such notice, may require that Borrower pay immediately the entire

amount remaining unpaid under the Note and this Security Instrurment. This requirement will be called "lmmediate
Payment in Full.”

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of Borrower's
remaining rights in the Property and to have the Property sold. At this sale Lender or another person may acquire
the Property. This is known as “foreciosurc and salu.” If the proceeds of this sals are insufficient to repay Lender
the amounts due to Lendor from Borrower under the Note and under this Security Instrument, Lender may, to the
extent not limited or prohibited by law, oblain a court judgment against Borrower personally for the differsnce between
all amounts due from Borrower under the Note and this Security Instrument and the sale proceeds. In any lawsuit for
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forectosurs and salo, Lendes will have the right {0 collect all costs and exponsex of the tforeciosure and sale allowed
by law. This includes attorney's fees and costs of title evidence permitted by applicable Iaw and Rules of Court, and

attorney's fees for bunkrupicy proceedings (including efforts to modify or vacate any automatic stay or injunction).
All such sums as may como due will be secured by the lien of this Security Instrument,

Lendor may roquire Immediate Payment In Full under this paragraph 17, I

(A)  Borrower fuils 1o maks uny puyment required by the Note or this Sscurity Instrument when it ls dus;

(B)y  Except in those circumstances in which federul law otherwite provides, all or uny part of the Property,
or any right in tho Property, is sold or transferred without Lenuae's prior written consent (or, If Borrower Is not a
natural person, if & beneflcial intorsst in Borrower Is sold or transferred); or

(€) 7Gx application of Lender, two ur more Insurance companies licensed to do business in the Slats in
which the Property is-iacated refuse to issuo policies inauring the bulldings and improvements on the Propenty; or

(D) Borrowse @'y to keep any other proiise or agreamant in this Security Instrument within the time set

forth, or if no time is set fort¥ 1p-this Security Instrumont, then within the time set forth in the notice sent to Borrower
hy Loader; or

(£) Any reprosentation tuds or information given to Leader by Borrower in connection with Borrower's
upplicution tor this loan s fulse or misleading in any muterisl reapect.

18, Asslgnment of Leuses, Borrowat orsby avsigns to Lender all feason of the Proparty and all sscucity
deposits mude In connoction with leases of the Propaiiy. Upon Lender's notice to Borrower of BDorrower's breach of
nay covenant ot ageeement in this Secunty Instrument, Lengyr shull have the tlght to modify, extend or terminate the
oxisting leases und 10 oxeculy new loases, in Lender's soic-dirarotion, As uxed in this parngraph 18, the word “loase”
shall mean "aublease” if the Security lnstrument is on & leaszizid,

19.  Amsignment of Rentr. Horrower unconditionally reaigns und translors to Leader all the rents and
rovanues of the Property. Borrower uuthorizes Lender or Lander’s sgent(s) tn collect the rents and revenues and
horeby directs cuch tonunt of the Property to pay the reats 1o Londer or Lerdor's agent(s), However, prior 1o Lender's
notice to Borrower of Borrower's breach of any covenant or agreement in e Security Instrument, Borrower shall
collect and receive all runts amd mvenuos ol the Property us irusice for the Lanesit »f Londer and Borrowser, The
assignmont of ronts constitutes an ubsolute ussignment and not an wssignment for ewdisianul security only,

If Londor gives notice of breach to Borrower: (1) all rents recoived by Borrower riii! be held by Borrowsr
us trustes for the benetit of Lender only, to be applied 1o the suma secured by the Security Inur:mant; (i) Lender smu
be entitled to collect und receive ali of the rents ¢l the Property; and (iii) each tonial of the Proporsy shall pay all renip
dua und unpaid to Lender or Lender's ugent(s) on Lendor's written domand to the tenant,

Borrower has not oxecuted any prior assignment of the rents and hus not and will not perform any act th
would prevent Londer from exorcising its rights undoe this paragraph 19,

Any application of rents shall not curs or waive any default or invalidate any other right or romedy of Loudor.‘
This assignment of rents of the Property shall not cure or waive any default or invalidate any other righty or remedies

of Lender. This assignment of rents of the Proporty shall terminate when the debt secured by the Security Instrument
is paid in full.

20, Appointment of Recelver; Lender in Ponsession. Upon ucceleration under pacagraph 17 or
abandonment of the Property and at any time thereafier Londer, in person, by agent or by judicially appointed recelver,
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shall be entitled (0 enter upon, take possession of and manage tho Property and to collect the rents of the Propesty,
including those past due, pursuant 1o paragraph 19. However, Lendor shall be under no obligation to enter upon, take
cantrol of or maintain the Property. Any reats collected by Leader or the receiver shall be applied first to puyment
of the costs of management of the Property and collection of rents, including, but aot limited to, recelver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,
Lender and any receiver shall be liabls 10 account only for those rents acrually received.

21 Release. Upon payment of all sums secured by thia Security Instrument, Leader shall discharge this

Secunty Instrument without charge to Borrower. Borrower shall pay all costs of recordstion, if any.

22, Waiver of Homestend. Borrower waives all right of homestead exsmption in the Property.

. Use of Property; Compliance with Law, Borrower shall not seek, agres to or make a change in the
use of the Property or its zoning classification, unless Lander has agreed In writing to the chango. Borrower shall
comply with all‘aws, ordinances, regulations and requiremonts of any governmentai body applicable o the Property.

24, Ricers to this Security Instrument. If one or more riders aro executed by Borruwer and recorded
together with this Security lastrument, the covenanty and agreements of cach such rider shall be incorporated into sad

shall amend and supplemani e cuvenants und agreenients of this Security Instrument as it the rider(s) werse a part
of this Secunty Instrument.

[Check applicable box(os))
Gk Adjustable Rate Rider 0 Tondominium Rider O 14 Family
Rider

O Graduated Payment Ridne O Planned Unit Q0 Biweekly
Deovelopment Ricor Payment
Rider

CONTINUED ON PAGF. 8
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0 Other(s) |(specify) Rate Improvement (J Second
Rider Home Rider

BY SIGNING BELOW, Boirower accepts and agress to the terms and covenants contwined lu this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

. PN /
N Ptl ey

‘ Borrower Sue Bertha ladd Borrower

)

Borrower

STATE OF ILLINOIS

)
)S§

COUNTY OF Cock

{, _Cindy S, Mover a nat ublic in and for said County and State,
personaily known to me to he the same person(s) who-c name(s) is (are} subscribed to the foregoing instrumont,
appeared before me this day in person, and acknowledg :d that she (he) (they) signed and delivered the said instrument
as her (his) (their) free and voluntary act, for the uses and prmoses therein st forth,

GIVEN under my hand and official seal, this lith — ey T Rugust » 19 95

Please Record and Return to:

Centennial Mortgage Company
a Division of Superior Bank FSB
135 Chestaut Ridge Road
Moatvale, New Jersey 07645

Midw
Atin: Recorded Documents Departnient ssgwm‘;gmt sumr
Rosemont lifinois o
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index « Rats Cups)

o5 THIS ADJUSTABLE RATE RIDER ls mads this Lh ey or _ Nt \
19_72_, and s incorporated into and shall be desmed 10 amend and supplement tho Morigsge, Dead of
Teust or Security Dred (the "Security Instrument”) of the sama date given by the undersigned (the

“Bo "Jtos Borrowar's Adjustabl the "Note") to Centonnial Mortagnage
{:t(g“;:{ng' ;o\‘\‘fﬂr‘o.;tﬁ{(.m (?5 lSl.‘l"’H”?)u%m& hl"'?);a( ¢ "Note ) (m. 'L.M"')

of the same date and covering tho property described In the &:%rhy Instrument and located
9146 S, Indiana, Chlcago, I 6061

(Property Address)

THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT-773% BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAWTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tirthsr covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial int est rate of _11.625 & (the "Initial Rate"). The Note
provides for changes in the interest rate and the moithly payments as follows:

This Note is not payable in instzibnents of equal amounts. Larger
lnatallments may be due ay provided herein, Tae interest rato in effect on the date of
this Note (*Initial Rate") is _11.625 & per year 'which, excopt for any odd days'
Interest, will be applied to a 360 day yeur consisting of 12 nonths with 30 days each,

Tho interest rato | will pay may change on the first day of March b

19.96 and on that day every 12th month thereatter. Each date oif wirich my interest rat
could change is called a "Change Date."

Beginning with the first Change Date, the interest rate will be based o7 = Index.

The "Index" is the weekly average yield on United States Treasury Securitier pdjusted
10 a constant maturity of one year as published by the Federal Reserve Board in Cegecal
jati . The "Current Index" is the most recent {ndex

value available as of the date forty-five (45) days before each Change Date if such date
falls on 4 Wednesday or, if such date does nor fall on a Wednesday, then the "Current
Index” is the most recent Index value available as of the Wednesday immediately
preceding the date furty-five (45) days before each Change Date. Before each Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
days’ interest upon prepayment in full, will be applied to a 360 day year consisting of
12 months with 30 days each, by adding 6.750 ___ percentage points ("the Margin®)
to the Current index. When a new rate is determined, the rate will be rounded off 1 the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity

fL IST/AD). RATR } YR OR LESS/J0 YR. TERM MTG. RIDER PAQR 1 OF 2 CDIRAA.ILA
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date of this Note, assuming that all delinquent paymonts are made and that all future
payments are mudo when ue,

At the fiest Change Date, the interest rato will not be Increased to more than two
(2) percentage points higher than the Inltial Rate and, at all subsequent Chunge Dates,
the tnterest rate will never bo increased or docreased on any single Change Date by more
than two (2) percantage points trom the rate of interest charged during the proceding
twelve (12) months. The interest rate will nover be greater than 17.6%5 _ percent por
year, not will it ever o loss than the Initlal Rate during the entite term of this loan and
R 1o time during the torm of this loan will the rate be increased above the rate permitted
by law. The now interest rate will become effective on tho Change Date. The new
monthly payment will bagin on the first monthly payment date after the Change Dute and
will remain in etfect untll the monthly payment changes again. The Noie Holder will
del:ver by mail to me a notice of any change in the interest rate and the amount of the
new rionthly payment ut least twonty-five (25) days before the effectivo date of any

payment. change. The notice will include information required by law and possibly
coctaln cire infurmation as well,

Except i1 ¥ae case of a Current Index and Margin less than the Initlal Rate and
subject to the I poerczntage point limitation on rate changes described above, rate
decreases will bo manduecy upon docreases In the Indox deteemined on Change Dates,
but rate incroases based uron incroases in the Index will be optional with the Note
Holdor. However, the faci-thzi the Note Holder may not have made n pormissible
Increase in wholo or in part wivi %03 be considered a walver of the Note Holder's right

subsequently to make any other pe.missiblo Increase within the limits siated In this
Section .

Adjustments in the rate will be glver zifect by changing the dollar amounts of
remalning equal monthly installments so that tha *ou:) smount due under this Note will,
i€ all dulinquent payments ure mudo and all future payimonts are made whon due, be paid
by the original maturity dute of this Note, As stated ii Sect!on 2, however, interest will
accrue until payment in full s actually made.

BY SIGNING BELOW, Borrowar uccepts and ageoes 1o the torms urid <ovenanty comtalned In this
Adjustable Rate Rider,

o

A
_"_jﬁ_g_lsm)

" Boriavrer

(Seal)

Bortower

(Seal)

Borrower

(Seal)

Borrower

IL JAT/AD!, RATR | YR OR LESWJ0 YR, TUAM MTO. KIDER rMAQRI 0K
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EXHIBIT “A”

LOT 15 IN BLOCK 1 IN FREDERICK H. BARTLETT'S LILYDALE PARK, BEING A
RESUBDIVISION OF LOTS ! TO 24 INCLUSIVE IN BLOCK 1 AND LOTS 1 TO 24
INCLUSIVE IN BLOCK 2 IN A.J. COOPER'S SUBDIVISION OF THE EAST TWO THIRDS
(E 2/3) OF THE NORTH HALF (N 1/2) OF THE NORTHWEST QUARTER (NW 1/4) OF
THE SOUH'NEST QUARTER (SW 1/4) OF SECTION 3, TOWNSHIP 37 NORTH, RANGE
14 EAST OF >IE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

25-03-302-033

PROPERTY ADDRESS - 9146 S, Indinna, Chicago, Illinois 60619
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