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MORTGAGE

. THIS MORTGAGE ('S.curity Instrument”) is given on Mugust 11,

199 > The moryagor is __Xapbnie 1, Campbell, single never married
whose address is 1809 Lyons Covit, Evanston, IL 60201
(*Borrower”). This Secunity Instrament is given to Centernial Mortgage Compuny, a Division ot Superior Bank FSB,
which is organized and existing under the iwvs of the United States, und whose uddress is 9525 West Bryn Mawr,
Rasemont, lllinois 60018 (“Lender”). Dorrower oves Lender the principst sum of _ Sixty Nine Thousand

Five thadred and o/100's Dollars (U.S, $_69,500,00 )
This debt is ovidenced by Borrowaor's note duted the sarae date as this Security Instrument ("Nots®), which provides
for monthly payments with the tull debt, it not paid eariisr <duo and payable on __September 1, 2025
This Sccurity Instrument secures o Lender: (a) the repaymizit of the debr evidenced by the Note, with interest ut a
rate which may vary from lime 10 time, and all renewals, uxteasians nnd modificutions of the Note; (b) the payment
of all other sums, wilh interest at a rato Which may vary from tisaz to time, advanced under puragraph 6 to protect
the secunity ol this Security [nstrument; and (¢) the pertormance of Eurrower's covenants und agreements under this
Security instrument und the Nate.  For these purposes Borrower does hereby mortgage, grant und convey to Lender
the following descnibed property located in Cook . County, Nlinois;

IF this box ix checked sve Schedule A annuxed heretn and mads  pant hereod,

which hus the address of ___ 1809 Lyons Court

§Sl{ecu
Fvanston , Ilinois 6020.
(City) (Zlp Cadn)

("Propety Address"):
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TOGETHER WITH all the i improvements now or heteatter erecisd on the property, and all casoments, rights,
appurienances, rents, royalties, mineral, oil and gus rightas aad protits, wuter rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security [nstrumont.
All of the foregoiny is retecred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate horeby conveyed and has the right
to morigage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend genorally the litle to the Propeity against all clzims and demands subject
to any encumbrances of record.

Borrower and Lender covenant und ugree us follows:

1, Payment of Principul, Interest und Other Charges, Subject to paragruph 10, Borrower shall
promptly pay when due the principal of and intcrest on the debt evidenced by the Note and any Inte charges, collection
cosls and expenzes and dishonored check charges as provided in the Note.

2 Apjlication of Payments, Unless applicable law provides otherwise, Lender will apply each of
Borrower's regular manthly puyments under the Note tirst to accrued and unpaid interest under the Note as it the
payment is made on its due-Jdate, regardless of when the payment is actually received und the remainder, if any, to
the unpaid principal balance nader the Note. Any late charges, collection costs and expanses, dishonored check
charges und payments made by Lender to entoree the Note and/or 1o protect Lender's interests under this Security
Instrument will be assessed separatcly

3. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines und impositions attributable

to the Property which may attain priority over..hia Sccurity Instrument, und leasehold payments or ground rents, it

any. Borrower shall pay these obligations on s directly w0 the person owed puyment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph, and receipts evidencing such payments,

Borrower shall promptly discharge any licn which las priority aver this Sccurity lostrument unless Borrower:
{a) agrees in writing to the payment of the obligation securad by the lien in o monner acceptable to Leader; (b)
comests in good faith the lien by, or defends against enforcement of the lien in, legul proceedings which in Leader's
opirion operate to prevent the ¢ntorcement of the lien; or (¢) seevnres from the holder of the lica an agreement
satistactory to Lender subordinating the lien to this Security Instrument, i€ Lender determines that any part of the
Property is subject to a licn which may uttair priority over this Security Insicument, Lender may give Borrower a
notice identitying the lien. Borrower shall satisfy the lien or take one or moveof the actions set forth above within
10 days of the giving of notice.

4, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "cxterded coverage” and any
other hazards, including floods or floading, for which Lender requires insurance. This insurzac: zhall be maintained
in the amounts and for the pertods thut Lender requires, not to exceed the full replucement cas ol the buildings and
improvements on the Property.  The insurance carrier providing the insurance shall be chosen by Sorrower subject
to Lender's approval which shall not be unreasonably withheld, It Borrower {uils 10 maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance wuh
paragraph 6.

All insurance policies and renewals must be acceptable to Leader and must include a standard mortgage clause
in favor of aud in a form acceptuble to Lender. Londer shall have the right to hold the policies and renewals, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the

event of loss, Borrower shull give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if pot made promptly by Borrower,
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. Unless Lender and Botrowor otherwise agree in writing, insurance proceeds shall be appiled to restoration
ot repair of the Property dumiaged, it the restoration or repair is aconomically teasible and Lender's security is not
lessuned. [f the cestoration or repair s not economically teasiblo or Lendor's security would be |essened, the insurance
proceeds shull bo applied to the sums securod by thiv Security Instrumont, whether or not then dus, with any oxcess
paid to Borrower. 1f Borrower sbandens the Property, or does not answor within 30 days a notice from Lender that
the insurunce currior had offered (o sottie & claim, thon Londer may collect the insurance proceeds. Londer may use
the proceaus to repair or restore tho Propoenty or 1o puy suma secured by this Secucity Instrument, whethar or not then
due. The 30-day period will begin when the notice is given,

Unlvss Lender und Borrower otherwise agree in writing, uny application ol proceeds 1o principal shall ot
extend or postpone the due date of the monthly payments toferred (o in paragraph | or chaage ths amouat of the
payments, 1f under paragraph 17 the Proporty is acquired by Lender, Borvower's right to any insurance policies aud

proceods resulting from dumage (o the Proponty prior to the acquisition shall pass to Londer (o the extent of the sums
secured by this Security lnstrument immediately prior 10 the acquisition,

s, Oczupuncy, Preservution, Maintenonce and Protection of the Property; Borrower's Loun
AppHcation; Leasetiolly  Conduminiuma; Planned Unit Developmonty, Unlesa Borrower's loan application and
Londer's loan approvi! previded that the Property wi not required 10 b occupied us Borrower's princips) residence,
Borcowar shall occupy, ouatillsh, and use the Property as Borrower's principal residonco within 60 days after the
execution ot this Security instrzarant and shall continue to occupy the Property as Borrower’s principal residence for
W denst | year aiter the date otceupancy, unleas Lendor otherwwe agrees in writing, which consent shall not be
unreasonably withhald, or unless axiopasting circumatances exist which ure beyond Borrower's conteol, Dorrower
shall not destroy, damagoe or impair the Protacty, allow the Property (o detariorate, or commit wasts on the Propenty.
Borrower shall not povmit, or bo allaged 1o have permitied, the Property to ba unad in connection with sny llogal
schivity. In that rogard, Borrowar shall bo indefault it any forfeliure achion ur procevding, whether civil or criminal,
18 boguo that in Lender's gnod falth judgment cual! czault in forfolture ot the Property or otherwise matarially linpair
the lien created by this Security lnstrument or Fander's security intorest.  Boerower shall also be in default if
Borrowor, during the loan application provess, guva matsrially fidso or inkccurate information or staleme s 10 Lender
(or tailed to provide Londer with any matorial intormauiza) in connection with the loan cvidenced by the Nole,
including, but not limited 1o, repreaontmtions concorning Parrawer's oscupancy of the Propenty e a principal
tesidonce. 1f this Secunty Instrumont is on a Insuschold, Borrower 2bnll comply with all the provisions of the lease.

If Borrower acquires tea titlo 1o the Fropeny, the leasehoki and the fea title shall not mergo unloss Lender agreea (o
the merger in writing.

If this Sccurity laxtrumont is on u unit in a condominium or a planacd vait development, Borrower shull
perform s} of Borrower's ubligations under the declaration or covenants creating o; goverming the condominium or

planned unit development, the by dawa und regulations of the condominium or planned unit development and
constituent docusnents,

6. Protection uf Londer's Rights in the Properly, If Borrower falls (o porfeis ihe covenants and
agreements contained in this Security Instrument, or there Is a logul proceeding that may sigaiticzotiy, affect Londer’s
rights in the Property (such as a proceeding in bankrupicy, probate, for condemastion or forfelture or 0 enforce laws
or regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property md
Londer’s rights in the Proparty. Lander's actions may Include paying anv sums secured by « lien which has priority
over this Security Instrument, paying insurance premiums, appearing in court, paying reasonable atiorneys’ fees and

entering on the Property to muka repairs. Although Lender may take action under this puragraph 6, Lender does not
have to do s0.

Any amounts disbursod by Londer under this paragraph 6 shall become additional debt of Borrower secured
hy this Security lastrument. Unless Borrower and Lender agree 10 other torms of paymont, these amounts shall bea:
interest from the date of disbursoment at the rate then in effect under ths Note as such rate may change from time (o
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time if permmed by law Htln\ml QeEhm ls Qme mdl_illl he ptg? szr with such interest, upon

rotice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property.

Lendoer shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for dumsges, direct or consequential, in
conmection with any condempation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shali U¢ paid to Lender and applied 1o the amount secured by this Security
lnsirument, Any excess will be paid to the persons legally entitled (o it

1f the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award or settlo a claim for damages, Borrower fails to respond to Lender within 30 days after tke date the
notice is givea. iender is authorized to callect and apply the proceeds |, at its option, cither to restoration or repaiz
of the Property or ’» the sums secured by this Security [nstrument, whether or not then due,

Unless Lende: arid Borrawer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc dnte of the monthly payments referred to in paragraph | or changs the amouat of such
payments.

9. Borrower Not Rotessed; Forbearsnce By Lender Not o Walver, Extensions of the time for
payment or modifications ot amortization.of the sums secured by this Security Instrument granted by Lender to
Borrower or (0 any successor in interest ¢f Borvower shall not operute to release the liability of the originai Borrower
or Borrower's successors in interest,  Lender saall not be requirsd to commence procecdings aguinst any successor
in interest or refuse to extend time tor payment Or therwise modify amortization of the sums secured by this Secunty
Instrument by reason of any demand made by tie original Borrower or Borrower’s successors in interest. Any

forbearance by Lender in exsrcising uny right or remed’y shall not be a waiver of or preclude the exercise of any right
or remedy.

10,  Successors and Assigns Dound; Joint and Gevirnl Liabllity; Co-Signers, The covenants and
agreements of this Secunity Instrument shall bind and benefit the sucesesors and assigns of Lender and Borrower
subject o the provisions of paragraph 17 (B). Borrower's covenamis and wgreoments shall be joint and several, Any
Borrower who co-signs this Security Instrursent but does not executu the Note: (a) is co-signing this Sccurity
lastrument only to mortgage, grant and convey that Borrower's interest in the ™iopenty under the terms of this Security
lastrument; (b) is not pecsonally obligated to pay the sums secured by this Securiy Instrument and (c) agrees that
Lender and any other Borrower may agreo to extend, modily, forbear or make any azcominodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consenl anc.aithout thereby impairing that
Borrower's obligations and linbility hereunder,

11, Loan Churges. Ifthe foan secured by this Security Instrument is subject to a lav7 v regulation which
sets maximum loan charges, and that law or regulation is tinally interpreted ¥o that the intoreat or-o%inr loan chacges
collectad vr 1o be collected in connection with the loan exceed the permitted limits, then: (a) any suci interest and/or
other loan charges shall be reduced by the amount necessary to reduco the interest and/or other loan charges to the
permitted limit; and (b) any sums already collected from Bocrower which exceeded pormitted limits will bo refunded
to Borrowsr. Lender may choose 10 muke this retund by reducing the principal owed uadur the Note or by making
a direct paymeont to Borrower. If a rofund reduces principal, the reduction will be ireated as # partial propsyment.

12, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing It by first 2lass mail unless applicable law requires uso of another method. The notice shall be directed
10 the Property Address or any other addresa Borrower dosignates by notice o Londor.  Any notice to Loader shall
be given by first class mall to Londer's address stated herein or any other address Londer designates by notico to
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Borrower.  Any notice provided for in this Socurity instrumeat shall be deemod 10 have heen given to Borrowsr or
Leader whan given as providel ‘n this parugraph 12,

RR Governing Low) Severbility, This Secusity Instrument shall be governed by federnl law, Iliinois
law and uny local Jaw that applies In the place in which the Propenty Is located. 1n the avent that any provision or
clause of this Securily Instrument or the Nole contlicts with applicable luw, such contlict shall not affect uther

provisiony of this Secunity Instrumont or the Note which can bo given effect without the confliciing provision., To this '

ond the provizions of this Security Insirument and the Noto are decirred 10 be sovorable.

14, Borrower's Copy. Borrower scknowledges recaipt of photacopy or a conformed copy of the Note
and ol this Security Instcumont,

15, Sale of Note; Chunge of Loun Servicer. The Note or a partisl Interest in the Note (together with
this Sccurity Instrument) may be sold ons or mure lisaen without prior notice to Borrower. A sale may result In u
chango i1n the ~atity (known as the “Loan Sorvicor®) that collects monthly payments dus under tho Note and this
Secunty Instrumeri. Thers also may bo ono or more changes of the Loan Servicer unrelated (o a sale of the Note.
1f thera i a changs o7 the Loan Servicer, Borrower will bo given writion nctice of the change in wccordanco with
parageaph |2 and appliceble law. The notice will state the nume and uddress of the new Loan Servicer and the sddress
to which paymonts should ba.made. The notice will also contain any other information required by applicable law.

16, Huzardous Sutatances, larrower shall not cause or permit the presence, use, disposal, siorage, or
reieuse of any Hazardous Substanies er.or in the Propenty. Borrower shall not do, nor allow anyone ele o do,
anytivig atecting the Property that izt viclution of any Eavironmental Law. ‘The preceding two senlences shall not
apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that are generally
recognized 1o bo uppruptinte to normal resicen’iul uses and to maintenance of the Property.

Borrower shall promptiy give Lender wittien notice of any investigution, claim, demand, lawsuit or other
action by any governmental or rogulalory agsncy or private party involving the Property and any Hazardous Subsiance
or Environmental Law of which Borrower has actuai Xnowledge. It Borrower learns, or is notified by any
governimental ur regulatory authorily, that any removal or oihar remediution of any Hazardous Substance affecting the

Peopenty is necessary, Borrower shall promptly take all necessazy ramedial actions in uccordance with Eavironmenial
Law,

As used in this paragraph 15, "Hazardous Substances” are thoxe substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, leari based paint, kerosere, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solveris, ‘malerialy containing ashestos or
formaldehyde, and radioactive materials. As used in this paragruph 16, "Eaviconm:ats! Law" means federal laws and
faws of the juniadiction where the Property is located that relats 1o health, sufety or ervironmental protection.

17, Lender's Rights if Borrower Fulis to Keep Promises and Agreements, it zuy of the events or
conditions described in subparagiuphs (A), (B), (C), (D) or (E) of this paragraph 17 shail occur, 1.sader, after giving
Borrower any timely notice of Borrower's right to cure as may thon be required by applicable iav<and Borrower's
fallure 1o cure within the time period set forth in such notice, may require that Dorrower pay immeciately the entire

amount remaining unpaid under the Note and this Security Instrument. This requirement will be called "Immediate
Payment in Full.”

If Lender requires Immediata Payment In Full, Lender may bring a lawsuit to take awsy all of Borrowse's
remaining rights in the Property and to have the Property sold. At this sale Lender or another person may acquire
the Property. This is krown as "foreclosure and sale.” If the proceeds of this sule ars insufficient to repay Lender
the amounts due to Lender from Borrower under the Note and under this Security Instrument, Lender may, to the
extent not lunited or prohibited by law, obtain a court judgment against Borrower personaily fov the difference between
all amounts due from Borrower under the Note and this Security [nstrument and the sale proceeds. [n any lawsuit for
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foreciosure and sale, Lender will have the right to collect ail costs and expenses of the foreclosure and sale allowed
by lew. This includes attorney’s fees and costs of title evidence permitted by applicable law and Rules of Court, and
attorney’s fees for bankruptcy proceedings (iacluding efforts to modify or vacate any automatic stay or injunction).
All such sums us may come due will be secured by the lien of this Security lnstrument.

Lender may require Immediate Payment In Full under this patagraph 17, if:

(A)  Borrower fails to make any payment required by the Note or this Sscurity Instrument when it is dus;
or

(B)  Except in those circumstances in which federal law otherwise provides, all or any part of the Property,
or any right in tho Property, is sold or transferred without Lender's prior written consent {cr, if Borrower is not s
natural person, if a beneficial interest in Borrower is sold or transierred); or

{C) _~On application of Leader, two or more insurance companies licensed 1o do business in the State in
which the Propertyis located refuse to issue policies insuring the buildings and improvements on the Propenty; or

(D) Borruwe: fuils to keep any other promiso or agreement in this Security Instrument within the time set
forth, or if no time is set toik.in this Sceurity Inssirument, then within the time set forth in the notice sent to Borrower
by Lender; or

(E) ARy representatior. wads or information given to Lender by Borrower in connection with Borrower's
application for this loan iy fulse or misicading in any material respect.

18,  Assignment of Leases. Bolrower horeby nssigns to Lender all leases of the Propenty and all security
deposits mada in conneciion with leases of the Prepzdy, Upon Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in this Security Instrument, Lender shall have she right to modify, extend or terminate the
oxisting leascs and to executs now leases, in Londer's 10le ciscretion, As used in this pucagruph 18, the word “lease”
shall mean “subleage” if the Security [nstrunient is on & icasehold.

19, Assignment of Renty, Norrower unconditionaily rssigns and transtors to Leudor all the cents and
revenues of the Property. Borrower nuthorizes Lender or Londer's paent(s) to collect the rents and revesues and
horeby directs cach tenant of tho Propenty to pay the rents to Lender or Lossicr's ugent(s). However, prior 1o Lender's
notice to Borrower of Borrower's breuch of any covenant or agreoment-in 1o Security Instrument, Bosrower shall
collect and receive all reats and revenues of the Preperty ks trustea for tho Loantit of Lender and Borvower, The
assignmont of rentx constitiites an abrolute asvigament and not an assignment for dditionul sccurity only,

If Leader gives notice of breach o Borrower: (i) all renty received by Borruwer shull be held by Borrower
as truatee tor the benetit of Lender only, 1o be applied 10 tho sums sccured by the Security (nstrament; {ii) Lander shall
be entitled to colloct and recoive all of the rents of the Property; and (iil) cach tenunt of the Propesiy shall pay all rents
dus and unpaid to Lunder or Londer's ageni(s) on Lender's written demand (o the tonant,

Borrower has not oxecuted any prior assignment of the renta and hos not and will not pezform uny act that
would prevent Lender from exorcising its rights under this paragraph 19

Any application of ranis shall not cure or walve sny dafault or invalldate any other right or romedy of Lender.
This assignment of rants of the Property shall not cure or waive any default or invalidate uny other rights or remedies
of Lender, ‘This assignmont of cents of the Property shall terminato whon the debt sscured by the Sacurity Instrument
is paid in fill,

20.  Appointment of Receiver; Lender In Poxseasion, Upon accoleeation under parsgraph 17 or
ubandonment of the Property und ut any limo thereafior Landor, in person, by agent or by Judiclally appointed recelver,
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shall b entitled to onter upon, tako possession of and manage the Proporty and 1o colloct the rents of the Propeny,
including those past due, pursuant lo paragraph 19. However, Lender shall be undar no obligation to enter upon, take

contral of or mainiain the Propeny. Any ronts collected by Lender or the receiver shall be upplied first to payment

of the costs of managemeni of the Property und collection of rents, including, but not limited 10, receivor's fees,
prsmiums on receive:'s bonds and reasonable aiturneys' fees, und then to thy sums secured by this Security Insirument,
Lender and any recolver shall be liuble to account only for those rents actually recolved,

21, Release. Upon payment of all sums sccuted by thia Security Instrument, Londer ohall discharge this
Security Instrument without charge to Borrower, Borrowor shall pay ail osts of recordation, if any.

12.  Waiver of Homestead. Borrower waives all right of homestead oxemption in the Property.

2J.  Useof Property; Compliance with Law, Borrower shall not seek, ngree 10 or make a chaoge in the
use of the Property nr iis zoning clussification, unless Lendor has ageoed in writing to the change. Borrowsr shall
sompiy with al'ltaws, ordinances, regulations and requirements of any governmental body applicable to the Property.

24, Riders.to this Security Instrument. [f one or more riders are executed by Borrower and recorded
together with this Seeurity Instrument, the covenants and agreements of cach auch rider shall be incorporated into and
shall amend and suppleman, *hs covenants und agreements of this Security Instrument as if the rider(s) were & pant

of this Security Instrument,

[Check applicable box(es))

(3 Adjustable Rote Rider O "Condominium Rider Q 1-4 Family
Rider

O Gradusted Payment Rider T Planned Unit (J Biweekly
Development Rjier Payment
Rider

CONTINUED ON PAGE 8
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0. Other(a) [(specity) C) Rale Improvement 0 Second
Rider Home Rider

3Y SIGNING BELOW, Dorrower accepts and agrees to the terms and covenumis contained in this Security
Instrument and In any ridor(s) oxecuted by Borrower and recorded with it

&-( A &.t. ( (Seal)

Borro or Japhnhf [. Capioll

Borrowor Borrower

STATE OF ILLINOIS
COUNTY OF ___(nok

1, Clndy 8, Moo , & notary publlc in wnd for said County and State,
do hereby centify that __Daphnio T, Ceupl uﬂ gintle nover mrried
personally known 1o me 10 be the xume pomm(s; whose name(s) is (ure) subssribed to the romgoinl instrument,
appearcd betore mo this day in persen. and acknowledyad that she (he) (they) signed und delivered the said instrument
as her (his) (1heir) frew und voluntary act, for the uses and purposes thorein sat forth,

GIVEN under my hand and officlal seal, this Lith W var _ Abust ' l9_.?..""-

i ~ /o
K Y (‘\xi* ARARUASE
/| Nolary Public

iy
I VY MOPYER
Please Record and Return to: =N M m&:;j’”“ OF ILLINGOR;
' This Instrument was pr ’Mﬁ!&.
Cantonniul Morigage Compuny
a Division of Superior Bank FSB i >
138 Chestnut Ridge Road
Montvale, Mow Jorssy 07643 Migwont Land Yitie Com l.'y inc

. . 9525 W Bryn Maver Sulte 130
Attn:  Recorded Documents Dopariment ’ Hosemont Nt 60018
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _11th day of ___ August

1927, and is incorporated into and shall be deemed to amend and supploment tho Mortgage, Deed of

Trust or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the

“Borrower") to secure Borrower's Adjustable Rate Note (the "Note®) to _Centennial Mortgage
Campany, a division of SUPERIOR BANK FSB (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:
1809 Lvong Court, Evanston, IL 60201

(Propeny Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT77:% BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND T%:£ MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENATS. In addition t0 the covenants and agreements made in the Security
Instrument, Borrower and Lender firthor covenant and agree as follows:

INTEREST RATE AND MONTHLLY PAYMENT CHANGES
The Note provides for an initial intsrest rate of __9:125 % (the "Initial Rate"). The Note
provides for changes in the interest rate and the mor thly payments as follows:

This Nate is not payable in instzilments of equal amounts, Larger
instaliments may be due as provided herein. [l interest rate in effect on the date of
this Note ("Initial Rate") is 9.125 ___ % per year, which, except for any odd days’
interest, will be applied to a 360 day year consisting of 12-months with 30 days each,

6 The interest rate | will pay may change on the first day of __Mawch
|99 and on that day every 12th month thereafter. Each date oii wiiich my interest me
could change is called a "Change Date.”

Beginning with the first Change Date, the interest rate will be based or. 22 Index.

The “Index” is the weekly average yicld on United States Treasury Securities ardjusted
1o & constant maturity of one year as published by the Federal Reserve Board in Gegecal
9). The "Current Ind2x" Is the most recont [ndax

value available as of the date forty-five (45) days befors each Change Dato if such date
falls on a Wednasday or, if such date does not fall on a Wednesday, then the “Current
Index” is ths most recent Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Before euch Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
daya’ interest upon prepayment in full, will be %)plicd to a 360 day year consisting of
12 months with 30 days each, by adding _6 psrcentage poims ("the Margin®)
to the Current Index. When a new rate is deletmined. the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sutficient to cepay the then unpeid principal in full by the maturity

95S6
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date of this Nots, assuming that all delinquent payments are made and that all future
payments ate made when due,

At the first Changoe Date, the interest tate will not bo increased to mors than two
(2) percentago points higher than the Initial Rate and, at all subsequont Change Dates,
the Intorest ruto will nover o Increased or docreased on any single Change Date by mote
than two (2) percontage points from the rate of interest charged du'rlng the preceding
twelve (12) montha, Tho intercst tato will nover bs groater than _15.125 percent per
yoar, 00r will it ever be losa than the Initial Rate during the entire term of this loan and
&t no time during the tern of this loun will the rate be Increased above the rate permitted
by law. The new intoreat ruto will hecome effective on the Change Date. The new
monthly payment will begin un the first monthly psyment date after the Change Date and
will fomain in effect umil the monthly paymont changoes again, The Note Holder will
deli<et, by mail to me a notice of any change in the intereat rate and the amount of the
new maathly payment at loast twenty-five (25) days before the effective date of any

paymert cbangs. ‘Tho notice will Include Information required by law and possibly
certaln orier information as well,

Except inthe case of a Curront Index and Margin loss than the Initial Rate and
subject to the 2-porcontage puint limitation on rate changes duaceibed ahove, rate
decreases will bu mandatory upon decreasas in the Index dotermined on Change Dates,
but rate Increases based upsa-ncreases in the Index will bo optional with the Note
Holder. However, the fact-thoi-the Note Holder may not have made a perinissible
increase in whole or in purt whilasi bo considered 2 waivor of the Note Hulder's right

subsequently to make any other jior:alssible increase within the limits swated in this
Section 4.

Adjustments in the rate will bs giver-affect by changing the dollar amoums of
remaining equal monthly instaliments 30 that the-ia! amount due under this Note will,
if all delinquent payments are made and all future payzarnts are made when due, be pakl
by the original maturity date of this Note. As stated {7 3ection 2, however, interest will
accrue until payment in fill is actually made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained In this
Adjustable Rate Rider.

Lt C sun
) Buircwet

(Sa) &

Borrower

(Seal)

Barrower

(Seal)

Borrower
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EXHIBIT “A”

THE WEST 40 FEET OF THE EAST 120 FEET OF LOTS 15 AND 16 INBLOCK 2 IN
MERRIL LADD’S SECOND ADDITION TO EVANSTON, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COYNTY, ILLINOIS.

10-13-214-036

PROPERTY ADDRESS - 1809 Lyons Court, Evanston, Ililinois 60201
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