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MORGAGE

THIS MORTGAGE IS DATED AUGUST 9, 1995, between WORTH BANK AND TRUST COMPANY AS TRUSTEE
UNDER TRUST AGREEMENT #4964 DATED 10~07-43, whose aridress is 6825 WEST 111TH STREET, WORTH,
IL 60482 (referred fo below as "Grantor™); and PALOS BANK AT TRUST COMPANY, whose zddress is
12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, IL 60463 (referr»d ‘0 below as "Lender").

GRANT OF MORTGAGE. For valuabie consideratlon, Grantor not perconally but as Trustee under the
provisiona of a deed or deeds in trust duly recorded and dellvered to Graziar pursuant 1o a Trust Agreement
dated October 7, 1333 and known as WORTH BANK AND TRUST COMPANY TRUST #4964, morigages and
conveys to Lender all of Grantor's right, litle, and interest In and to the following uesr:iived real property, togsther
with ali existing or subsequently erected or affixed buildings, improvements and fixtures, 2!l easements, rights of
way, and appurtenances; all water, water richts, watercourses and ditch rights (including stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real propeity: including without
limitation ali minerals, oil, gas, geothermal and similar maners, located in COOK County, S%at: of Iilinois (the
"Real Property").

LOT 10 IN BLOCK 4 IN PALOS GARDENS, A SUBDIVISION OF THE NORTH 829.50 FEET OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or is address is commonly known as 12801 SOUTH MC VICKER AVENUE, PALOS
HEIGHTS, IL 60463. The Real Property tax identification number is 24-32~105-010.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. n addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in v
the Personal Property and Reits, -

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have tha meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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h Credit Agreament. The words "Credit Agreement™ mean the revolving iine of credit agreement dated August

b 8, 1995, between Lender and Grantor with a credit limit of $20,000.00, together with all renawals of,

P extensions of, modifications of. refinancings of, consolidations of, and substitutions for the Credit Agreement.

i The malurity date of this Mortgage Is August 1, 2000. The interest rate under the Credit Agreement is & s
] variable interest rate based upon an index. The index currentiy I8 8.750% per annum. The interest rate to be

i applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject

| however 10 the following minimum and maximum rates. Under no circumstances shall the interest rate be less

than 8.000% per annum or more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indek*edness section of this Mortgage.

Grantor. The »ord "Grantor® means WORTH BANK AND TRUST COMPANY, Trusiee under that certain
Trust Agresmert /ated October 7, 1953 and known as WORTH BANK AND TRUST COMPANY TRUST
#4964. The Grantur )3 the martgagor under this Mortgage.

Guarantor. The werd ‘Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommoda’ior: parties in connection with the Indebtedness.

Improvements. The word “iripiovements” means and includes without limitation all existing and future
improvemants, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

Indebtedness. The word "Indabtedness “ r:eans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced tiy eader to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor uiaer this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificaily, without mhxtion, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lendre. has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which tunder may advance to Grantor under the Credt
Agreemant within twenty {20) years from the date of inis 'Aarigage to the same extent as if such future
advance were made as of the date of the execution of this Morigage. The revolving line of cred:
obligates Lender {0 make advances to Grantor so long as Grzaior complies with sll the terms of the
Credit Agreement and Related Documenta. At no time shail thz principal amount of Indebtedness
;;gtg&’dogy the Morigage, not Including sums advanced to proteci ‘ne security of the Morlgage, exceed

Lender. The word "Lender® means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mongagee under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lende!, and includes without
limitation all assignments and security interest provisions relating to the Personal Propery and Rents.

Personal Property. The words "Personal Property mean all equipment, fixtures, ard 'other articles of
persgnal property now or hereafter owned by Grantor, and now or hereafter attached or atixxd to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in théﬁ
*Grant of Mortgage" section. e

Related Documents. The words "Related Documents” mean and include without Hmitation all promlssoi

o N N/

P £']

notes, credit agreements, locan agreements, environmental agresments, guaranties, security agreemeants;
mortgages, deeds of trust, anc all other instruments, agreements and documents, whether now or hereaft
existing, executed in connection with the Indebladness.

Rents. The word "Rents® means all prasent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.
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i THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
| SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THiIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender ali
awgunltrsﬂss&ctgedgby this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall e governed by the following provisions:

Possesalon anu Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Pregerty and collect the Rents from the Property.

Outy to Maintain. 7Zrantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and (ag'atenance necessary to preserve its value.

Hazardous Substancue. The terms "hazardous waste," “hazardous subtstance,” “"disposal,” "release” and
"threatened release,” 2s wsed in this Mortgage, shall have the same meanings as set forth (n the
Comprehensive Environmental Response, Compansation, and t.iablha/ Act of 1880, as amended <2 U.5.C.
Section 9601, et seq. c'CES'.uLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardovs Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4% U.5.C. Saction 6301, et saﬂi' or other applicabla staie or Federal faws,
rules, or regulations adopted pursuan® w any of the foregoing. The terms “hazardous waste” and "hazardous
substance® shall alsa Inciude, withou: limdafion, petroleum and petroleum brproducts or any fraction thereof
and asbestos. Grantor rapresents ang v.arrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has begen no uss, generation, manufacture, storage, treatment, disposal, release or
threatened releagse of any hazardous waste o rubstance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason tu pelieve that there has been, except as previously disclosed fo
and acknowiadged gg Lenaler in writing, () any wse generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous wasie or substance on, undor, about or from the Property by
any prior owners or occupants of the Propergt or (i any actual or threalened litigation or claims of any kind
by any person relating to such matters; and (c) Exuegt as previcusly disclosed in and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant. contranior, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, o7 ralease any hazardous wasle or substance on
under, about or from the Property and (i) any such acVvity shall be conducted in compliance with afl
applicable federal, etate, and local laws, regulations and ordirances. lncluding without ilmitation those Jaws,
regulalions, and ordinances described above. Grantor authorizer, Lender and its agents to enter upon the
Property t0 rmake such inspections and tests, at Grantor's expense. as Lender may deem appropriale to
determine compliance of the Property with this section of the Mongare. Any inspections or tests made by
Lender shall be for Lender's purposes only and shali not be construed wcrRate any responsibliity or liability
on the pan of Lender to Granior or to any ather person. The representaliors and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any future claims ggainst Lender for indemnity or
contribution in the avent Graptor becomes liabie tor cleamip or other costs undes-any such laws, and ()
agrees (0 indemnify and hold harmiess Lender against any and all claims, 1>88¢8, liabilities, damages

alties, and expenses which Lender may directly or Indirectly sustain or suffer 7sgating rom a breac of
his section of the Mon|gage or as a consequence aof any use, Peneratlon. manutactuce, storage, disposal,
release or threatened release occurring prior o Grantor's ownership or interest in the Praraity, whether or not
the same was or should have been known 10 Grantor. The provisions of this sective =i the Morlgage
including tha obll?‘atiun to indemnity, shall survive the payment of the Indebtednass and tha satlsfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interast in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withaut limiting the generality of the
foregoing, Grantor wili not remove, or lgrant to any other party the right to remave, any timber, minerals
(inciuding oll and gas), soll, gravel or rock products without the prior wrigen consent of Lender.

Removal of Improvements. Grantor shall not demoligh or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender 1o replace such Improvements wil
improvemenis of at least equal vaiue.

Lender's Ri?ht to Enter. Lender and Its agents and representatives may enter upon the Real Property at ali ‘1
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's L9
compliance with the terms and conditions of this Mortgage. (0

COmlplinnee with Governmental Requirements. Grantor shall promptly comply with &l Jaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appiicable to the use or occupancy of the

e .
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Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compiiance during any proceeding, including appropriate
appeals, 80 long as Grantor has notified Lender in writing prior 10 doing 80 and 80 long as, in Lender's sole
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L opinion, Lender's interests in the Property are not jeopardized. Lender may re?uire Grantor to post adequate
sacurity or a surety bond, reasonably eatisfactory to Lender, 10 protect Lender's interest,

b, Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
. cthér acts, in addition to those acts set forth above in this seCtion, which from the character and use of the
e Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mav, at its option, declare immediasely due and payabie all
sums secured by this Mengage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propery, or any intergst in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thereln: whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interes(in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty interest. If any Grantor is a corporation, parinership or limited liability company, transfer aiso
includes any changr iy ownership of more than twenty-five percent {25%) of the voting stock, partnership imerests
or limited liabllity conirany interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender it such exerciec 13 prohibited by federal iaw or by lilinois law.

mans AND LIENS. The ‘oiluwing provisions relating to the taxes and liens on the Property are & part of this
gage.

Payment. Grantor shall pay whan due (and In all events prior to deiinquer_rcy? all taxes, payroll taxes, special
taxes, assessments, water chuarcac and sewer service charges levied against or on account of the Property.
and shall pay when due all clatns inr work done an or for services rendered or material furnigshed to the
Property. Grantor shall maintain ths Pioperty frée of ali liens having priority over or equal to the intersst of
Lender under this Mortgage, excep: for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and ex:ert as otherwise provided in the following paragraph.

R!m:t To Contest. Grantor may withhold ‘oaymient of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so lorig as Lender's interest in the Property is not jeopardized. If alien
arises or is filed as a result of nonpayment, wranic: shall within fitteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender casii % a sufficient corporate surety bond or other security
satisfactory to Lander in an amount sufficient to dischurge the lien dplus anY costs and attorneys’ 1ees or other
charpes that could accrue as a resuft of a foreclosur ¢, sale under the lien. In any contest, Grantor shali
defend ilself and Lender and shall salisfy any adverse.jucament before enforcement against the Propeny.
Granéga _shall name Llender as an additicnal cbligees upuer any surety bond furnished in the contest
preceedings.

Evidence of Payment. Grantor shail upon demand furnish to Leiider satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentzi official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property

Notice of Construction. Grantor shall notify Lender at least fiteen (15).4ays before any work is commenced,
any services are furnished, or any materials are supﬁned {0 the Fropenty, i any mechanic's lien, materiaimen’s
lien, or other fien could be asserfed on account of the work, services, or mate ials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfaclory 1o Lender that Crantor can and will pay the cost
of such improvemants.

;l;gPEgl:TY DAMAGE INSURANCE, The following provisions relating to insuring the rrupzrty are a part of this
page.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorgsemenis on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an ameunt sutficient to avoid application of any coinsurance clause, and
with a standard mortgagee clausa in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender mar reauest with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shali maintain such other
insurance, including but not limited o hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and In such form as may be reasonably
acceptable to Lender. Granlor shall deliver to Lender centificates of coverage from each insurer contamir_llg a
stipulation that coverage wiil not be cancelled or diminished without a minimum of ten (10} days' prior written
natice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Real Praperty
al any lime become located in an area_designated by the Director of the Federal Emergancy Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, 1o the
extent such insurance is required by Lender anc is or bacomaes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum fimit of coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
indebtedness, payment of any len affecling the Property, or the restoration and repair of the Property. if
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory tc Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor frem the proceeds for the reasonable cost of repair or yestoration if
Grantor is nct in default hereunder. Any &aroceeds which have not been disbursed within 180 days after their
raceipt and which Lender has not committed 10 the repair or restoration of the Property shali be used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued Interast, and the remainder, if
any, shall be applied 1o the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the Indebtedniass, such proceeds shall be pald to Grantor.

Unexplred Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other gale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlatInP indebtedneas. During the period in which any Existing Indebledness described

below is in effect, compiiance with the insurance provisions contained in the instrument evidencing such

Existing Ingehtedness snall constitule compliance with the Insurance provisions under this Mortgage, 1o the

extent comeiarce with the terms of this Morigage would constitute a duplication of Insurance requiremant. i

any proceeds rom the insurance become payable on loss, the provisions in this Mortgage for division of

mdom e%ha:' Zpply only to that portion of the proceeds not payable to the holder of the Existing
ness.

Grantor's Report cr Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a rapcrt on each existing palicy of insurance showing: (a{'the name of the ingurer; (b) the
risks insured; (c) the 2inosnt of the policy; {d) the property insured, the { en current replacement value of
such property, and the marnar of doterminlng that value; and (e) the expiration date of the policy. Grantor
shall, upon requast of Lencar, have an independent appraiser salisfactory to Lender determine the cash valus
replacement cost of the Proparty.

EXPENDITURES BY LENDER. |f Crantor fails to comply with any provision of this Mortgage, inclucelg? any
obligation to maintain Existing indebledress in good standing as required telow, or If any act on ar proceeding is
commenced that would materially atfect L ender's Interests In the Property, Lender on Grantor's behalf rnayi. ut

shall not be required to, lake any action thit .ender deems appropriate. yAny amount that Lender expends in so
doing will bear interest at ihe rale charged unde the Credit Agreament from the date incurred or paid by Lender
io the date of repayment by Grantor. All such w»aenses, at Lender's option, will (a) be payaole on demand, (b
be added to the Dalance ol the credil line and be apporioned among and be payable with any instalimen
g‘aymems to become due during elther (f) the tarm of anv applicable insurance policy or (i) the remaining term of

e Credit Agreement, or (c) be treated as a balloon” nayment which will be due and pavaple at the Credit
Agreemant’s maturity. This Mortgage also will secure pavnant of these amounts. The rights provided for in this
Pa:a raph shall be in addition to any other rights or any rexnedies 1o which Lender may be entitied on account of
he default. Any such action bn Lender shall not be construe? as curing the default 8o as to bar Lender from any
remedy that it otherwise would have had.

:AV&?QI:‘ANTY. DEFENSE OF TITLE. The following provisions refati:g 10 ownership of the Property are a part of this
! ge.

Title. Grantor warrants that: {a) Grantor holds good and marketab's litle of record to the Property In lee
simple, free and clear of all liens and encumbrances othar than those % forth in the Real Property description
or in the Existing Indebledness section below o in any title ingurance-pracy. litle report, or final title opinicn
issued in favor of, and accepted by, Lender In connection with this Mort,2ge, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lander.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defand
the title to the Property against the lawiul ciaims of all pergons. In the event any action or procesding is
commenced that questions Grantor's titie or the interest of Lender under this Morigaps, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such procesuiry. but Lender shall be
entitied g‘ganicipate in the proceeding and to be represented in the pmceecllng by couraal of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Leider may request
trom time 1o time to permit such participation.

Compllance With Laws. Granjor warranis that the Proparty and Grantor's use of the Property compiies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtedness (the “Existing
Indebtadness*) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infericr to an
existing lien. Grantor expressly covenants and agrees to pay, Or see to the payment of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing &
such indebtedness, or any default under any security documents for such indebtedness. g‘l‘

No Madification. Grantor shall not enter into any agreement with the holder of any monFage, deed of trus, or &,
other securily agreement which has priority over this Mortg‘age l:g which that agreement is modified, amended, )
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept o
any future advances under any such security agreement without the prior written consent of Lender. G

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortigage.

Apgucatlon of Net Proceeds. I all or any par of the Propenty Is condemned by eminent domain proceedings
of by any proceeding or purchase in Heu of condemnation, Lender may at its alection require that all or any
ntion of the net e?roceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net prcceeds of the award shall mean the award after payment of all reasonable costs,
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expenses, and attorneys’ lees incurred by Lender In connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necassary to defend the action and obtain the award.
Granmtor may be the nominal panY In such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will dellver or
cause {0 be deliverad 1o Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees ard charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Munﬂage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender fos all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, rucumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The toawing shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mortgage or upon-all or any part of the Indebledness secured by this Monga e, {b) a specific tax on Grantor
which Grantor iv 2uthorized or required to deduct from paymsnts on the Indebtedness secured by this réoe of
Mortgage;, (c} a jax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agresment; and (o) a #pecific tax on all or any portion of the indebtedness or on payments of principal and
interest mada by Granig”.

Subsequent Taxes. |l any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall-iiave the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its availuptz remedies for an Event of Default as provided below unless Grantor gither
Lq) pays the tax before it bscores delinquent, or #}) contests the tax as growded above In the Taxes and
. |eﬂls gecﬁon and deposits with Lenc s cash or a sufficient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STAT:MENTS. The following provisions relating to this Mortgage as a
security agreament are a pan of this Morigage.

Security Agreemenl. This instrument shall onstitute a securily agreement to the extent any of the Property
constitutes Tixtures or other parsonal property, an% cander shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from ‘ime to time.

Security Intereal. Upon request by Lender, Gran{or shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. In addition to recordmgthis Montgane 'n the real property records, Lender may, at any

time and without further authorization from Grantor, file eXzc.aed counterpans, copies or reproductions of this
Mortgage as a hnanqan statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shali asssmble the Personal Property In & manner and
at a place reagonably convenient 10 Grantor and Lender and mai ¢ it ‘available to Lender within three (3) days
diter receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (ssoured party), from which information
concerning the sacurity [nterest granted by this Mortgage may be obtaliier (each as required by the Uniform
Commerciai Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reis'ng to further assurances and
attornay-in-fact are a pan of this Morngage.

Further Assurances. At any time, and from time to time, upon request of Lender. Graator will make, execule
and deliver, or will cause 0 be made, executed or delivered, 10 Lender or 10 Lencer's Gesignee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case .y be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgacss, deeds of trust,
sacurity deeds, security agreements, financing statements, continuation statements, insituinents of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable
in order to eMectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
Agreemert, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Property, whether now owned ot herealter acquired by Grantor. Unless prohibited by law or
agreed to the conlrary by Lender In wiiting, Grantor shall reimburee Lender for all costs and expenses
incurred in connection with the matters referrad to in this paragraph.

Attorney-in~Factl. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Granter and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deiiverinp,
filing, recording, and dcing all other things as may be necessary or desirable, In Lender’'s sol@ opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise porforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Moripage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interesf in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
owever, payment i8 made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaker Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any simiiar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
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by raason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an¥ of Lender’s property, or (c} by reason of any settierent or comprise of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shail continue 1o be effective or shall be reinstated, as the case
m be, notwithstanding ary cancellation of this Morigage or of any note or other instrument or agreement
encing the Indebtedness and the Property will continie to secure the amount repaid or recovared to the same
axtent as if that amount naver had been originally received by Lender, and Grantor shall ba bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mongage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit iine account. (ce Grantor’s action o1 inaction adversely affects the coliateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste of
destructive use o the dwelling, failure to pay taxes, death of all persons liable on tha account, transfer of title or
sale of the dweaing, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the s of funds or the dwelling for prohibited purposes.

RIGHTS AND REMI.OIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its option, mdy exercise any ong or more of the foliowing rights and remedies, in addition to any other
rights or remedies pruviZes by law:

Accelerate Indebtednees. Lender shall have the right at its cption without notice te Grantor to declare the
anllr? ;gc{ebtedness immeuisiely due and payable, Including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With re#)ect © alb-or anr part of the Parsonal Property. Lender shali have all the rights and
remedies of a secured party under (he Uniform Commercial Code.

Collect Rents. {Lender shail have tha richt, without notice to Grantor, to take possession of the Property and
collect the Rents, inc!udinq amounts.-p2st due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. . in furtherance of this right, Lender may require any tenant or other
user of the Pro rtY to make payments of ret-or use fees diractly to Lender, (I the Rents are collected by
Lender, then Granfor lrrevocabiT designater Lander as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Zrartor and o negona!e the same and collect the proceeds.

nts by lenants or other users 10 Lender in response to Lender's demand shall satisty the cbiigations for

Pa
which the payments are made, whethar or not uny_ asroper grounds for the demand existed. Lender may

exercise Rs rights under this subparagraph either In fer.on, by agent, or through a recsiver.

Mortgagee in Possession. Lender shall have the right to'ra placed as mortgagee In possession or to have a
receiver appointed to take possession of all or any part of ine Property, with the power to protect and preserve
the Property, to operate the Propertg precedmﬁ foraclosure o: gale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the ':.«;ewe.rshug. against the Indebtedness. The
mortgagee in Fossessiqn or receiver may serve without bond if ‘permitted by law. Lender's right 1o the

intment ol & receiver shall exist whether or not the apkurem value of the Property exceeds the
: ecgglg‘dnass by a substantial amount. Employment by Lender shall n¢* disqualify a person from serving as &

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grarcior's interest in all or any part of
the Propsnty.

Deficiency Judgment. i permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts receied t-om the exercise of the
rights provided in this section,

Dther Remedies. Lender shall have all other rights and remedies provided in this Morwage or the Credit
Agreement or avaiiabla at iaw or in aquity.

Sale of the Property, To the extent permitted by applicable iaw, Grantor hereby waives any.and ail right to
hava the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
ul the Property together or separately, in one sale or by separate sales. Lender shall be entitied t¢ bid at any
nublic sale on all or any portion of the Property.

Yolice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
>praonal Property or of the time after which any private sale or other intended disposition of the Personal
Aroperty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time ‘Bt
the sale or disposition.

‘Walver; Election of Remedies. A waiver by anv party of a breach of a provision of this Mortgage shall r
wongtitute a walver of or prejudice the I‘.)m '8 rights otherwise to demand strict compliance with that provisi

or any other provision. Election by Lencer to pursue any remedy shall not exclude pursuit of any oth
-emedy, and an election to make expenditures or take action to perform an obligation of Grantor under thigh
Morgage atter failure ot Grantar 10 perform shall not affect Lender's right to declare a default and exercige ifiy
remexties under this Mortgage.

Atlorneys’ Fees, Expensges. |l Lender institutes any suit or action to enforce any of the terms of this
Mortqaqq. Lender shall be entitled to recover such sum as the court may adi'udge reagonable as afiorneys’
fees at trial and on any appeal. Whether or not any court action I8 involved, all reasonable expenses incurfed
by Lender that in Lender's opinion are necessarx at agg time for the protection of ita interest or the
enforcamant of its rights shall become a part of the indsbtedness payable on demand and shall bear inlerest




| UNOFFICIAL COPY

from the date of expenditure until ref)aid al the rate provided for in the Credit Agreement, Expenses covered
Eﬁ this paragraph include, without limitation, however subject 1o any fimits under appllcable law, Lender's

orneys’ fees and Lender's legal expenses whether or not there Is a lawsuit, including aftorneys’ fees for
bankruptcy proceedings Jincluding efforts to modify or vacate any automatic stay or injunction), Peals and
any anticipated post-judgment collection services, the cogt of searching records, obtaining titie reports

(including foreciosure repons& surveyors' reports, and appraisal fees, and title insurance, to the extent
mmm by applicable law. Grantor

also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an
noiice of delault and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shali be deemed effective when deposited in the United States mail first class, registerad mail, posiage
Prepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
of notices under this Mortgage by giving tormal written notice to the other parties, spec fy‘ing that the purpose of
the notice is to cange tha party's address. All copies of notices of foreclosure from the holder of any llen which
has priority ovorths on?age shall be sent 1o Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender infarmed at ali times of Grantor's curremt address.

MISCELLANEOUS iR IVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. T2 ’dztgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parie, a8 to the matters set lorth in this Mortgage. No alteration of or amendment o this

ongage shall be effective unless given in wriling and signed by the party or parties sought to be charged or
bound by the aheration or arnendment.

Annual Reports. If the Propert;-is used for purposes other than Grantor’s residence, Grantor shall lurnish to

Lender, upon request, a cerlficd wlatemen! of nel operaling income received from the Property gurin

Grantor's previous flscal year in such form and detail as Lender shall require. "Net operating income” sha

{Rgagrage%sh receipts from the Proferty less all cash expendilures made in connection with the operation of
0 .

Applicable Law. This Mortgage has becn delivered to Lender and accepted by Lender in the Siate ot
lincls. This Mortgage shall be governea % and construed in accordance with ihe [awe of the State of
lilinois.

Caption Headings. Cagption headings in this Morigage are for convenlence purposes only and are noti to be
used to interpret or define the provisions of this Mortgar e

Merger. There shall be no merger of the Interest or esia’e <realed by this Mortgage with any other interest or
eslate itn }hle F;lropeny at any time held by or for the benefd ol Lender in any capacity, withcut the written
congent of Lender.

Multiple Parties; Corporate Authority. Al obligations of Grantor-under this Mortgage shall be Joint and
several, and all referances to Grantor shall mean each ang every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Mortgage.

Severabillly. If a court of competent jurisdiction finds any provisian =f this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding shall wo* rander that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provigion shall be
deemed to be medified to be within the fimits of enforceability or validity, hoveevar, it the offending provision
cannot be 8o modified, it shall be stricken and all ather provisions of this Mortgage .. all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on trang’ar of-Granior's interest

this Mortgage shall be binding upon and inure 1o the benefit of tha parties, their successers and assigns. It

ownership of the Property beCcomes vested in a person other than Grantor, Lender, withoit nntice to Grantor

may dea! with Granior's successors with reference to this Mortgage and the Indebteciiess by way of

;%g:gnce or extension without releasing Grantor from the obligations of this Mortgage or nabillty iinder the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver ot Homeslead Exemplion. Grantor hereby releases and waives all rights and benefits of the
nomestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shait not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provisicn of this Mortgage shall not constitute a waiver of or prejudice the pasty's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's obllgauons as to ann future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage |s executed by Grantor, not J)ersonaﬂy but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses fuli Power and authority to executo this instrument). It is expressly understcod
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
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herein, that each and all of the warranties, indemnities, repregsantations, covenants, undertakings, and agreements
made in this Mortgage on the parnt of Gramtor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every ong of
them made and Intended not as personal warraniies, indemnities, representations, ccvenants, undenakings, and
agreements by Grantor or for the purpose or with the intention of blndm?' Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating any liability on the part 'of Grantor personally
to pay the Credit Agreement or any Interest that may accrue thereun, or any other indebtedness under this
Mortgage, or to perform any covenant, undertaking, or agreement, either express or implied, contained In this
Mortgage, all such lliability, if any, belnghexpressty waived by Lender and by every person now or hereafter
claiming anr rlqm or secunty under thig oréggga. and that so far as Grantor and its successorg personally are
concerned, the ‘egal holder or holders of the Credit Agreement and the owner or awners of any indebtedness shall
look sofely 1o the rgf)erw for the payment of the Credit Agreament and Indebtedness, by the enfcrcement of the
lien created by this Morigage in the manner provided in the Credit Agreement and herein or by action to enforce
the personal iiability of any Guarantor or obligor, other than Grantar, on the Credit Agreement.

WORTH BANK AMC TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT #4964 DATED 10-07-93
ACKNOWLEDGES '{A/ING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE 2% /ROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY {TS DULY
AUTHORIZED OFFICERSE R'4D ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

WORTH BANK AND TRUST COMPANY AS "RUSTEE UNDER TRUST AGREEMENT #4964 DATED 10-07-83
SEE RIDER ATTACHED HEREIO AND MADE PART OF

X

. TRUST OFFICER

CORPORATE ACKNOWLEDGEN".’

STATE OF )
)88
COUNTY OF )

On this day of . 19 , belore me, the undersigned Notary Fuulic, personally
appeared X X

, TRUST OFFICER; and
X , ATTEST of WORTH BANK AND
TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT #4964 DATED 10-07~93, and known to me to be
authorized agents of the corporation tha! executed the Mortgage and acknowledgad the Mortgage to be the free
and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of diractors,
for th2 uses and purposes therein mentioned, and on oath stated that they are authorized to exacute this Morigage
and in fact executed the Mongaye on behall of the corporation.

By Residing st

Notary Public in snd for the Slale of

My commission expires
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WORTE BANX AND TRUST TO FALOS BANK & TRUST

Rider to Mortgage dated 8/9/95 WORTE BANK AND TRUST as Trustee and
( ‘ﬁ\\\ not personally U/T/A ded. 10/7/93
a/k/a Trust Number _ 4964

o SN
\\\ \\}\

ATTEST:

- L "
ITS: | ASSISEANT TRUST

STATE OF ILLIROIS

COURTY OF COOK

I, the undersigned, a Notary Public, in the State aforesaid, do hersby certify,

that RICFLQE_T. TOPPS of the WORTH BANK AND TRUST and
JEANNE J. P.PNDERGAST of said Bank, who are personally known to

s¢ to be the szs- persons whose names are subscribed to the fore oing instrument
ag guch SENIOR v.7. & TRUST OFFICER and ASSISTANT TRUST OFFICER

respectively, appesrvd before me this day in person and acknowledged that they
aigned and delivered the said instrument as thelr own free and voluntary act

as the free and voluntary «ct of said Back, as Trustee as aforesaid, for the

uses and purposes therein sei forth; and the said ASST. T.0.

then and there aclmowledged that SBE , as custodian of the corporate seal of said
Bank, did affix the corporate s~al of gsaid Bank to ¢aid instrument as BHER

owvn free and voluntary act and &= tite free and voluntary act of said Bank as
Trustee as aforesaid, for the uses and ourposes thereian set forth.

Given under wy hend and notarial seal, :a's 11TH day of AUGUST
AODI 19 95 .

NOTARY BUBLIC. STATE OF ILLINOI Notary Public
MY COMMISSION EXPIRES T to-G8

QFFICIAL SEAL y PN
MARIANNE C. VANEK s" Vdsityas, (.54.;[/

PALOS BAFa & TRUST
RIDER ATTACHED HERETO AND MADE A PART OF MORTGAGE DATED 8/9/%5

This Mortgage 1s executed by the WORTH BANK AND TRUST not persc=a’iw but as
Trustee as aforesaid in the exercise of the power and authority cunlerred upon

and vested in it as such Trustee (and sald WORTE BANK & TRUST herebr warrants

that it pogsesaes full power and authority to execute this instrument) and it

1s expreasly understood and agreed that nothing herein or in said principsl cr
interast uotes contained shall he construed as creating any liability on the said
morigagor or on said WORTE BANK & TRUST personally to pay the said principal

aotes or any iaterest that may accrue thereon, or any indebteduness accruing
hereunder or to perform any covenant either express or implied herain contaiped, £
all such 1iability, if any being expressly waived by said mortgsgee and by every %2
person aow or hereafter claiming any right or security hereunder, and that so farc)

as the morrgagor and its successor and said WORTE BANK & TRUST personally are N
concerned, the legal holder or holders of said primcipal and interest notes and gﬁ
the owner or owners of any indebredness accruing hereunder shall look solely to (B

the premises hereby couveyed for the payment thereof, by the enforcement of the
lien hereby created, in the manner herein and in said principal note, provided.
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