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WOATGAGE

THIS MORTGAGE IS DATED AUGUST 17, 1965, [wiwsen Douglas C. Dinnells, divorcad, and not aince
remarried, whoae address Ja 3930 N. Marshfield, Chicepy. Il 60813 (referred 1o bolow as "Grantor"); sand
COLE TAYLOR BANK, whoss address is 1988 N. Milwaukus azenue, Chicago, (L 60847 (refemd ;o below a8
NL‘n“rli)

GRANT OF MORTQAGE. For valuable consideration, Grantor miarigenss, warranis, and conveys o Lender all
of QGrantor's right, title, and interest In and 10 the following described real oroperty, together with all exieting or
subsequently arocted or affixed bulldingk, Improvomenta and fixtures, w!l ensements, rights ol way, and
appurtenances; all water, wator rights, watercourses and ditch righis (inciutdic stock In utilities with ditch or
irrigation righia); and all other rights, royalties, and profits relating to tha real picperty, Including without mitation
all mingrals, o, gas, geothermal and aimilar maltors, located in Cook County, Slate of liinols (ihe “Resl

Propenty™):

LOTS 10 AND 11 IN BLOCK 1, IN WOODLAND'S SUBDIVISION OF THE EAsT %2 .OF BLOCK & IN'
CANAL TRUSTEES SUBDIVISION IN THE EAST 1/2 OF SECTION 28, TOWNSHIH. 4% NORTH, RANGE |
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

The Real Property or Ils address is commonly known as 833-38 W. Wallinglon, Chioago, il. 60887, Tha Real -.
Property tax identilication number is 14-28-218-007,

Grantor presently assipns 1o Lender ail of Grantor's right, 1itfe, and interest In and o &ll leasss of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commorcial Coxde security intorost in
tha Personal Proparty and Rants,

DEFINITIONS. The foltowing words shall have tho following moanings whon used in this Mongage. Torme not
otherwiso deofined In this Mortgage shall have the meanings atirlbuied lo such terms In the Uniform Commercial
Cedo. Al references to dollar amounte shall maan amounis in lawful monay of the United Siates of Americh.

Grantor. Tho word *Grantor” means Douglas C. Dinnella. The Grantar i the montgagor under Lhis Mongage.

Guarantor. Tho word "Quarantor™ means and includes without limitation each and all of the guaraniors,
surplies, and accommodation parties in vonnoction with tha Indobledness.
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improvements. The word “Improvements® means and includes wilr'lout limitation all existing and future
Improvements, fixtures, bulidings, structures, mobile homes alfixed on the Rea! Property, facillties, additions,
replacements and other construction on the Real Property.

indeblednese. The word "indebtedness” means all principal and interest payabie under the Nole and any
amounts expended or advanced by Lender 1o discharge obligations of Gramor of expenses incurred by Lendor
lo enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. (n addition 10 the Note, the word "Indebiedness” includes alt obligalions, debls and iiabilities,
plus interast thergon, of Grantor to Lander, or any one or more of them, as well as all claims by Lender against
Grantor, or any ane or mora of them, whether now existing or hereaher arising, whethar related or unrelated 10
the purpose of the Note, whether voluntary or otherwise, whether dus or not due, absolute or conlingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whethier
obligated as Juarantor or otherwise, and whether recovery upon such Indebledness may be or hereafier may
become barrea by any siatute of limitations, and whether such indebledness may be or hereatier may becoma
otherwiee unenfcicoable. Al no time shall the principal amount of Indebtednesa secured by the Mortgage,
not including susne wivanced 1o protsct the security of the Mortgage, exceed $504,000.00,

Lender, The word "(.6rdar" means COLE TAYLOR BANK, ite successors and assigns., The Lender is tha
morigages under this Mot age.

Morigage. The word "Morgage” means this Morgage between Gramtor ano Lender, and includes without
limitation all assignmenis and gachrity Interest provisions retaling to the Persanal Property and Rents.

Note. The word "Note" means the promissory note of credit agreement dated August 17, 1895, in the original
principsl amount of $504,000.00 ficm.-Grantor to Lender, together with all renewala of, exiensions of,
modifications of, refinancings of, consoiiariicns of, and substilutions for she promissory note or agreement.
The interest rata on the Note I8 a variable in’:;ast rate based upon an index. The index currently is 5.250%
per annum, Tha interest raie to be appilad to the unpaid principal balance of this Morigage shall be at a rale
ot 3.000 percentage point(s) over the index, resultine ™ an initig) rate of 8.250% per annum, NOTICE. Under
no circumstances shali the interest rate on this Morigege be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CO#'7A.NS A VARIABLE INTEREST RATE.

Personal Property. Thoe words "Personal Property” megn all equipment, fitutes, and other anicles of
Bammat ?roporty now of hereaflar owned by Grantor, and nuw o hereafier attlached or affixed 1o the Rea!

roperty; together with ali accesslons, parte, ang additions 10, all roplaceienis of, and all substitutions for, any
ol such prapecly. and together with all proceeds {including withouliimitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propery

Property. The ward "Property” means colleclivaly tha Real Proparty and ine Personal Propeny.

Rall Prori?rlv. The words "Raal Property” mean the propery, Inlerests und righte described above in the
*Qram of Moilgage" section.

Related Documents. The woids "Relaled Documents” maan and include withiut imitation all promissory
noles, Ciodit @Qroements, ioan agreements, environmental agrecments, Quaraniics  wecurily agreementc,
morigages, doeds of truet, and all other instruments, agreemenis and documants, wnzwer now of hoereatier
existing, axecuted in connection with the Indeblodness.

e Renis, The word *Rents" maany all presant and future rents, revenuss, income, issues, royuttes, profis, and
v B other benefita derived from the Property.

- L3HIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS

- JBND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIB MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Cxcepi as otherwiso provided in this Morigage, Granior shall pay to Lender ali
agtg&n{allom::’;agot;y this Mortgage as thoy bocome due, and shall strictly pariorm all of Grantor's olMigations

POGSESBION AND MAINTENANCE QF THE PROPERTY, Granior agrees that Grantor's tvssession and use of
the Property shall bo governed by the following provisions:

Posssssion and Use, Unill in default o until Lender exorcises ite ri%ht to coligt! Rents as provided for in the
Aulq’nmont ol Ronts form execined by Grantos in conneclion with the Proporty, Granior may remain i
poaseusion and control of and operato and manago the Property and collect the Rents trom the Praperty.

Duly to Maintain. Granior shall maintain tha Propenty in tenantable condition and prompily perform all repaits,
replacemants, and maintenance nacessary to praserve ils value.

Haxzardous Substancew. The terms “hazardous waste," "hazardous substance,” "disposal,” "reloase,” and
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"Inreatened rglenac,” as used In this Mortgage, ahall have tha same meanings as set forth in the
omprehensive Environmenta! Response, Componsation, and Liabilily Act of 1080, as amanded, 42 U.S.C.
gction 8801, o1 8eq. ("CERCLA"), the Suparfund Amendmants and Reauthorization Act of 1988, Pub. L. No.

90-499 {SARA") g\a azardous Maﬁrlala Transportalion Act, 49 U.S.C. Section 16()1, et soq., the Resource

Conservasion and Recovery Act, 49 1.S.C. Section 8601, ol se%. or other applicable stale or Fedaral laws,

rules, or regulations adoptad pursuant 1o any of the foregoing. The terms “hazardous waste" and “hazardous

substance” shall alao in¢lude, without limitation, {wiroiourn andd patroleum by-products or any fraction thereol
and asbestos. Grantor rapresents and warranis to Londer that: (&) During the pariod of Grantor's ownorship
of tha Property, there has bean no uwe, generation, manulaciure, etorage, troatment, disposs), reloase or
threatened rolease of an¥ hazardous waste OF substance by any person on, under, about or from the Propenty;

(b} Grantor has no knowledge of, or reason 1o belleve thaf there has been, except as previously dieclosed (o

&nd acknowledged by Londer in writing, () any ume, genaration, manufacture, storage, treatment, disposal,

release, or threatened ralease of any hazardous waste or substance on, under, about or from the memt by

any prior awners or occupanta of the Property or (i&i) any aciual or threatened Htigation or claims of any kind
by any person. relating to such matters, and (c} Excapl a8 proviously disclosad !0 and acknowledged by

Lendor in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny

shall use, genwinte, manufacture, slore, treay, dispose of, or release any hazardous waste of substanca on

under, about ¢ tam the Property and (i) any such activily shall be conducted In comﬁllance with ail
applicable federd!. “inte, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and oruin‘inces deacribed above. Grantor authorizes Lander and ite ugenis to enter upon the

Proporty 10 make suc’i.inspections and lests, at Granior's expense, a8 Lender may deem appropriate 10

detarmine compliance &f tna Properly with this saction of the Morigage. Any Inspactions or teets made by

Lender shall be for Lender's purposes only and shall not be construed to creale any responsibliity or llabllity

on the pant of Lender to Graror or to any{ other parsan. The representations and warrantles contalnad horeln

are based on Granter's due dipence in investigating \he Propery for hazardous waste and hazardous
substances. Grantor hergby (87 ruieases nmil waives any fulure claims against Lendor for indemnity or

contribution in the event Grantor vecr:mes liable for cloanup or other costs under any such laws, and (b}

agraos to indemnily and hold harmese Lendor against ény and all claims, losses, llabilities, damuges

manallles. and expenses which Lende:-may directly or indirectly sustain or sutler reaufiing from a breach of

I8 section ol the Morigage Or as a cengequance of any use, generation, manufacture, storage, disposal,
releago or throatened release occusring price T, Gramtor’s ownership or interest In the Property, w ether or not
the same was or should have been known. . Grantor. The provisions of this seclion of the Mortgage
including the obllq\atlon to Indomnity, shall sunive tna uPasrmfmt of the Indebtedness and the satistaction and
reconveyance of the lien of this Mongage and shill nit be atfected by Lender's acquisition of any interest in
the Property, whether by foraciosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct ur ermit any nulsance nor commit, permil, or suffer any
siripping of or wasie on or 10 the Property or any portion o159 Property. Without imiting the generality of the
foregoing, Qrantor will not remove, or Erant 10 any other .ty the right to remove, any timber, minerals
(Inctuding oil and gas), a0ll, gravel or rock products without thie prior written consent of Lender.

Removal ot improvements. Grantor shall not demolish or ramove any Improvernanta from the Real Property
without the prior written consent of Lender. As a condition to the ‘emal of any Improvements, Lender ma

require Grantor to make Rrrangements satisfactory to Lender ‘o-replacé such improvemenis wil

Improvemants of at least equal vaiue,

Lender's Right to Enter. Lender and lis agents and representatives ma\‘,e.‘:cr upon the Real Proparty at all
reasonable imes to attend to Lander's interests and to inspect the Prcpery. for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

Compliance wiih Governmental Requirements. Granior shall promptly comply with al' laws, ordinances, and
reguiations, now or hereafer in effect, of all governmental authorities applicable to ths-use ar occupancy of the
Property, Including without limitation, the Americans With Disablilities Act. Grantor may-cantest in good faith«
any such law, ordinance, or reguiation and withnold compliance during any proceeding, ‘nuivding ap oprinte. (7
appoals, 80 long as Grantor has notified Lender In writing prior to doing 80 and so Igng we, o) Lender's sole
opinion, Lender's interests in the Properly are not joopardized. Lander may {ecfulre rantor o' post adequate &7
security or a surety bond, reasonably patisfactory 1o Lender, to protect Lender's injeros. G

Duty to Protect. Grantr agrees neither lo abandon nor leave unattended the Property. Grantor shall do ali *£
other acta, in addition to those acis set ferth abova in this section, which from the character and use of the g
-

Property are reasonably necessary to protect and presarve the Property.

DUE ON SALE - CONSENY BY LENDER. Lender may, at ite option, declare immediately dus and payablo all
sums secured by this Mongage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pant of the Real Property, or any Interest In the Real Property. A "sale or transfer" means the convayance of Real
Property or any rght, title or interent therein; whether lagal, beneficial or equitable; whether voluntary or
involuntary, whother by outright sale, deed, instalimant sale contract, iand contract, contract for deed, ieasehold
intereal with a term greater than thrae (J) yoars, (ease~option contract, or by sale, assignment, or transfer of any
banuficial interest in of to any land trust holding titlo to the Real Proporty, or by any other method of convayance
of Real Property interest. It any Grantor Is a corporation, parnnership or limited labllity company, transfer also
Inciuden any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liabliity company intaresta, as the caso may be, of Gramtor. Howaver, this option shall not be axerciaed
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by Lender if such axercise is prohibiled by federal law or by llliiols lew.
m’r‘:ﬁﬁgﬁ“" LIENS., The following provisiona relating to the taxes and liens onh the Property are a part of this

Paymenl. Grantor shall pay when dus (and In all avents prior to delinquency) all taxes, payroll laxes, speciai
taxas, Aasossmonts, WALGr charqas and sewer servica charges iavied againg! or on account of tha lf'ropeny.
and shall pay when due all claims for wark done on or for services randerad or material furnished 1o the
Proparty. Granlor shall maintain the Progan[y free of all liens having priority over or equal to the interest of
Lender undar this Mortgage, except for the lien of t1axes and assessments not dus, and except as otherwise
provided In the fcliowing paragraph.

Rlght To Contest, Grantor may wilhhold payment of any tax, assessment, or claim in cennection with 8 Qood
falih dispute over the obligation to pay, so long as Lendai’s interest in the Propemr is nut Aeopardized. It & lien
arlaas or is fihud as a result of nonpaymant, Grantor shall within fiteen (15) days after the lien arises or, if a
flen s filed, within fiteen (15) daya after Grantor has notice of the filing, secura the discharge of the lien, o if
requested b ender, deposit with Lender cash or a sulficient corporate surety bond or other security
satisfactory tc-Lendar in ar; amount sufficient t discharge the lien plus l-"\¥ costs and attorneys’ fees or other
chargas that coud accrue a8 a 1esult of a foreclosure or sale under the lien. In any coniesi, Grantor shat!
elorid iteeif any Lender and shall sziisi; any advarse judgment before anfarcement againg! the Property.
rantor shall nuira Lender as an addltiona! obligee under any surety bond furnished in the conlest
proceodings.
Evidence of Paymem. ZTir2ntor shall upon demand furnish 10 Lender salisfactory evidence of payment of the
taxes or assessiients and shall authorize the appropriate governmental official 1o deliver to Lender al any time
A written statement of the tr+cs and assessmants against the Property.

Notice of Construction. Qran‘or aball notity Lender at least fiteen (15} days before any work is commenced,
ANy services are furnished, or any materials are supplied 1o the Property, if any mechanic's lien, materiaimen’s
llen, or other lian could be asserled ~n occount of the work, services, or materials. Grantor wal_l upon request
of Lend?r furnigh (0 Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
of such improvements.

mggaEgl:TY DAMAGE INSURANCE. Tha folluwihg provisions relating 1o insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procare and meintain policies of fire insurance with standard
extended coverage endorsements on a replecomant basis for the full insurable value covering all
Improvements on the Real Proparly in an amount sufici3nt to avoid application of any coinsura::e clause, and
with a etandard mortgagee clause in favor of Lender. - <rantor shall also procure and maintain comprehensive
general liability insurance in such coverage amouma 2% andor mar re%uaet with Lender being named as
gdditional insureds in such llnblgg ingurance policies. AZdilionally, Granior ahall maintain such other
Insurance, lncludinq\ but not limited 10 hazard, business inte/ruption and hHoiler insurance as Lender may
require. Policies shall be wriiten by such insurance comperies and in such form as may be reasonably
acceptablg to Lender. Granior shall deliver to Lender cenificatés of coverage from each insurer contalninl? a
stipulation that coverage will not be cancelled or diminished withcut a :ainimum of tan (10) Gays' prior writlen
notice to Lender and nct containing any disclaimer of the insurer’s ligh!"iy: for failure o give such notice. Each
insurance policy aiso shall include an endorsamant providing that caver2pe in favor of Lender will not be
 impaired in any way by any act, omissicn or default of Grantor ar any other oarson. Should the Real Property
. /81 any time bacome located In an area designated by the Dirgctor of the Federal Emergency Management
Agency as a spacial flood hazard area, Grantor agrees 10 oblain and maintair ederal Flood Insurance, 10 the
axtent such nsurance i¢ required by Lender and is or becomes available, for ine 12im of the loan and for the
- full unpaid principal balance of ths Ioan, or the maximum limit of coverage that is zvailz.ble, whichevar s less.

ication of Proceeds. Grantor shall promptly notity Lender of any loss or damage 0 in3 Property. Lender
+ Y. may make proof of loss if Grantor faile to do so within fifteen (15) days of the casundy. Whether or not
. Lender's sacurity is impaired, Lender may, at its election, apply the Proceedo 10 (ne reduction of the
Indebtedness, payment of any lun affecting the Pioperty, or tho restoration and repair ¢i ‘e Property. |
Lander elucts to Epply the proceeds to restoration and repair, Gran'or shall repair or replace the damaged or
desiroyad Improvements in a manne: satisfactory i0 Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceads for the reasonable cost of repan or resloralinn if
Grantor I8 not In default hereunder, Any proceeds which have not baen disbureed within 180 days after their
raceipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owg:’g to Lender undar this Morigage, then to prepay accrued interast, and the remainder, if
any, shall be applied to the principal balance of the Indebicdness. [f Lender hoids any proceeds after
payment in full of the Indebiedness, such procesds shall be paid to Grantor.

Unexpired insurance st Sale. Any unexpirad Insurance shall inure to the henefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trusiee's sale or oiher sale heid under the
provisions of this Mortgage, ot al any foreclosure salg of such Property.

Granloi's Report on insurance. Upon request of Lender, however not more than once a year, Granlor ghall
furnish to Lender a raport on eéach existing policy of insurance showing: (aLlhe name of the insurer, (b} the
rieks insured; (c) tha amount of the policy.” (d) the property insured, the then current replacement value of

9

9ro

such property, and tho manner of determlnlnu that value; and (@) the expiration date cf the policy. Grantor
shall, upon requast of Lender, have an independent appraiser salistactory to Lendcr determine the cash value
ieplacement ¢ost of the Property.

TAX AND INSURANCE RESERVES. Granlor agrees to establish a reserve account 10 be retained from the loans
procesds In such amount deemad fo be sufficien! by Lender and shall pay monthly into that reserve account an
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l..amount equivalent o 112 of the annual real estate taxes and insurance premiuma, ag estimated by Londer, 80 as
1o provido sufticion} funds for the ?nyment of oach yoar's taxes and Insurpnco promiuma one month prior 10 tho
- dale the taxes and Insurance premiums bacomo delinquent. Grantor ahall urlhm PAY i mmmlz'?towma shwe of
.. all assoesrmonts and other charpos which miy accrue against the Proparty. i the armount 80 ostimatnd &ng pald
+jshall prova lo b Insuliclem (o pa aych {axos, inturance promiums, a1msmonls and othor char?u. Qranior
.. Bhail pay the ditforance on domand of Londer, Al such paymonta shall be carriod in an inlorest-lree resarve
1, account with Lander, provided that Il this Mortgage e axacuted in connaction with the granting of & mongage on a
-‘;llgglu~-ramily owner-occupiod rosidontial property, Granior, in ligu of establishing such rgsarve accoum, may
" pledgo an interost-banring savings account with Lendos 1o socure the {)aymnnl of ostimated taxue, insuranco
promiums, asseaamonts, and other charges. Lender shall have the right 1o draw mon the resarve (or plu?au)
account to pay such llems, and Lendor shall not be ronuired to daterming the validily or accuraty of an?( t?m
before paying 6. Nothin in the Moarlgage shall ba consirued as m?ulrlng Landur 10 udvanca ?Imer monfes for
such purposcs, and Lundor shall not Incur any liabiy for awihlnu t may do or omit 10 G0 with respact (o the
resarve necount. Al amounts In tho reserve account are hor plod%ﬂd {0 turthar socure the Indebiednoss, and
Londar is heroby authorized 1o withdiaw and apply such amounta on the Indeblednesa upon the occuirence of an
evant of defauit &7 vescribod below.

EXPENDITURES BY :ENDER. it Grantor falls 10 cnm‘)!r with any provision ol lhlz' Mongage, or if any acuon or
gﬂ“cmﬂnq Is comanencod that would materinlly atect Londer's intorests in the Property, Lendar on Grantor's

ehall miy, but shall nvi 3o raguired o, take any action that Lender daema appropriale. Any umoun\ Jhal Lendnr
expendn in 8o doing w beai intarost at the r?‘te chargod undes the Note from tho date incuried or pald by Lender
(0 the date of rapaymant ty Drantor. Al such oxponsas, at Londer's oplion, will (a) be payablo on domand, (b)
be added 1o the balance of iha »ate and be appaitioned among anid be payable with anr inslalimont payments (o
become due during eithar (1) 0 orm of any a gncabw Insurance policy or {Ii) tho remal ning torm of the Note, ?r
(c) ba Ireatod as a balioon paym it which witl be due imu ayabin ! tho Noto's maturily. This Mortgage aiso wiil
secure payment of those amounts. ~Tho rights provi ai or In this paragraph shail be In addition to any othor
rights or any remecies 10 which Lanes nay be entitiod on account of the dolaull. Any auch action by Lendor
at&gl! not be construdd a8 curing the Jela:: 8o as to bar Lendar from any remady that it othorwise wouid have

#Armagw; DEFENSE OF TITLE, The foliowing provisions ralating to ownership of tho Property arg & part of thla
0 .

Thie. Granior warrania that (a) Grantor he'ds-good and marketable title of record to the Property In feg
gimple, free and clear of ali lions and encumbraace”-2ther than 1hose sel forth in the Real Propanty dedcription
or in any titte insurance policy, e report, or final title opinion issued in favor of, and accepted by, Lendar in
connection wilh this Morigage, and {b) Grantor hasira tull right, powsr, and authorily to execute and doliver
this Mortgage to Lender.

Defense ol Tlll%. Subject to tho oxception in the paragiap!i-above, Giantor warrants and will forever defend
the title to the Propert agﬁno: the inwiul claims of all porsois. In the event any action or pfocosdln'g [
cornmenced thal quesiions Grantor's Uitlo or the intorest of Lenuer under this Mortgage, Grantor shall defend
the aclion at Grantor's expense  Qranmtor may be the noming! t)anv in such proceeding, but Lender shall bo
antiled to panicipale in the procealing and 10 be reprasenied in he proceeding by counsel of Lender's own
choica, and Grantor will delivor, i cause 1o be dellvered, 1o Lendor susn Instruments as Londer may raquest
from time (o time 10 parmit such participation,

Compliance With Lawa, Grantor warramte that tho Prormtv anxd Grantor's vae of the Property complios with
all oxisting applicable faws, ordinances, and reguiations of governmercu authorities, including withan
fimitation all applicable environmenta) laws, ordinances, and regulationd, unless otherwise specilidaly
excopied In thy envircnmental agreement executed by Grantor and Lender relaii2g to.the Propeny. tn

CONDEMNATION. The following provisions relating to condemnation of the Property ary a nart of this Monpag

Afgllcauon of Nal Procesda. ! all or any pan of the Property ie condemnad by eminznt Jumatn procesdl
of by any proceading or purchase in lieu of condemnation, Lender may at ile alecilon reusite that all or
rtion of lhe net procesds of the award be applied to the Indebtednoss or the repair ¢r resjoration of
roperty. The nat procends of the award shall mean ihe award after payment of ail rexuonable copdy' - -
expenses, and attorneys’ fees Incurred by Lander in connaction with the condemnation. -

Proceedings. i any proceeding in condemnation (s filec, Grantor shalt prornptly notity Lender in writing, a@ o
Grantor shall promptly take such steps a8 may be necessary 1o delend tho ncti?n and obtain the award.
Grantor may be the naminal "Y In such proceeding, but Lender shall be entitind to parnticipate in the
proceeding and to ba represanted In the proceeding by counsel of its own choice, and Grantor will deliver or
cg%!imi touba delivered to Lender such instruments as may be requosted by it from time 10 time to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmema) taxes, fees and charges are a pan of this Mongage:

Currant Taxgs, Fees and Chuq‘n. Upon requast by Lender, Grantor ahall axecute such documents in
addition 1o this Mortgage and 1ake whalever ofher action i8 requested by Lender 1o perloct and continue
Lender's livn on the Keal Property. Grantor shall reimburae Lender for all 1axes, s described balow, together
with ail expenses incurred In rocoiding, perfacting of continuing this Mongage, including without timitetion all
laxes, lees, documentary stamps, and other charges for racording or regiataring this Mongage.

Taxes. The lollowing ahali constitule taxes to which this aaclion applies: (a} & specific tax upon this type of
Monaa e of upon all or g\‘r part of 1he indebtednass secured by 1his Mur't‘gaega; b) & apacific tax on Grantor
whic 8ramor is autharized or required to deduct from payments on the Indebledness secured by this type of
Mongage; (c) a tax on this type of Mortgage chargeable againsi the Lendar or {he holder of tha Note; and {d)
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r:g?grlllc tax on ali or any portion of the Indebiedneus o1 on paymenis of principal and inerest made by

Subsequent Taxes. If any tax 10 which this soclion applies is anacted subsequent !c tha date of this
Mortgage, this avart shall have the sama aftect as an Evont of Default (aa detined be!owf, and Lender inay
exorciso any or all of ite available romodiies for an Evant of Dofault as provided below univss Granlor eithy!
La m{myu the tax bolors it becomes delinquanl, of (b) contaste {he tax as provided above in the Taxes and

ieng saction and deposits with Lendor cash or a sufficient corporate surely bond or other security satistactory

)
to Landar.

SECURITY AGREEMENT; FINAN?INO STATEMENTS. Tha (ollowing provisions rofating 1o 1his Mortgage as o
necutity agreemont are a part of this Mortgago.

Security Agresmenl. This instrument shall constiiute a secwity agreement to 1ho axtent any of the Property
con mx‘: o8 tixturgs or oth&r)émr.onm propm,y. ara! Lenrer shall have all of the righte of & cecurad parly under
the Uniform Commorcial Code as amengded from time 1o (ime.

Security Interest. Upon requoat by Lendar, Grantor shall exccute financing salemants and lake whalevor
8\ o actio”, i3 requestod by Lendor to pnmrft ang continua Lender's socurily intarost in the Rents and
arsonal Propely. [n addition 10 racording this Mongage in the real propeny records, Lender may, at any
imo and withou! rurtner authorization_from Grantor, lila executad counterpans, copies OF reproductions of jhia
oﬂ'ua?o a8 a finaeaing gtatement. Granlor shall reimburaa Lender for all expenses incutted in parfacting of
continu ng thie seLuriy nterort. Upon dafault, Grantor shall assemble tho Personal Property in a manner and
2&3 plach rersonably convanlent to Grantor and Lender and make it available 10 Lender wihin throe (3, cays
[

racolpt of writen dumaad hum Lender,

Addresaes, The mamnF g.v2ossas of Grantor (debtor) and Lender (secured panty), from which information
&oncomln the securily inwerest-pranted by this Mongaga may be oblained {each as required by the Uniform
ommaorcial Code), are as stat(d r iho first pago of this Mongage.

FURTHER ABSURANCES; ATTORNGY-~'i-FACT. The following provisions relgting 10 furthe: assurances ang
attornoy=-in~{act are a part of this Mortgago.

Further Asaurances. At any limo, and fre.n time to time, upon request of Lendor, Grantor wil! make, execute
and detiver, or will cavee 10 be made, exaceted of dellvered, 1o Lender or to Lender's designae, and when
requasied by Lander, causs to be filed, revo:dad, refiled, or rerecorded, as the case may be, at such fimes
and In such offices and places as Lonter may deem appropriate, any and all such mortgages, deeds of trus!,
security deods, securlly agreoments, financing statunents, cortinuation statements, inplruments of further
assurance, certificates, and other documents as n::z, i1 the sols opinlon o1 Lender, be necessary of dasirable
In order ta ellectuata, complete, perfect, continue, ct rroserve (a) the obiigations of Grantor under the Note,
this Mortgago, and the Related Documents, and (b) the Vans and securlty interests created by this Mongage
a8 first and prior llena on the Property, whether now owned or hereafier acquired by Grantor.  Unless
prohibiled by law or agread Lo the conlrary by Lender in v.riting, Grantor shall reimburse Lender for gll cosis
and expensns incurred (n connaction with the matters referred .2 this parsgraph.

Mlorm’-ln-Faat. It Grantor faile to do any of the things fefarrad @ in the preceding paragraph, Lender may
do 6o for and in the name of Grantor and at Granfor's expense. For such purposgs, Grantor hereby
irravocably appoints Lender ag Grantor's atorney-in-fact for the purpose of making, executing, de!wennP.
tiling, racording, and doing all ather things as may be necessary or ad¢zitphle, in Lander's sole opinion, 10
accomplish tho matters raterred to In the preceding paragraph.

FULL PERFORWMANCE. | Grantor n.‘m all the induhtedness when duae, and vilienvaza performs all the oblinations
lm.poa upon Grantor under this Morigage, Lender shall execute and Uslivar to Qiantor a suitable satisfact.on of
the Monghge and auitable statemants of termination of any financing statement .n Vle evidencing Lender’s
abcurlty intarest in tha Rente and the Personal Property. QGrantor will pay, if permittes %y applicable law, any
raasonabla termination fee as determinad by Lendar from time to time. If, however, payrier. i3 macde by Grantor,
‘whether voiunmrilr or otherwisg, or by guarantor or by any third party, on the indebledness and therealter Langer
18 forced to remit the amount of that payment ‘a) to Grantor's lrustee in bankrum%‘r or to any simitar person under
aity laderal or stale bankrupicy law or law for the telief ol dabtors, (b} by reason of any judgmen, decre2 or ordef
of any count or administrative body having jurisdiction over Lencer or any of Lender's property, or (c) by reason of
any gattiement or compriae of any claim made by Lender with any claimant (including without limitatin Grantor),
the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and IhiE.McnPnQB
shall continue o be efftective or shall be reinstated, as the case may be, notwithsianding any cancellation ot thus

ortQage or 0 an¥ note or ather Ir3trument or apreement avidencing the Indebledness and the Property will
continua to sacure the amount repald or recovered {0 the sams extent as « that amount never had been originally
racelvad by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
ralating to the Indebtedness or (o this Mongage.

DEFAULT. Each of the following, at the option of Lander, shall constitute an event of defaull ("Evant of Dafaull®)
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the indebledness.

Detault on Other Payments. Failure of Grantor wilhin the time roquired by this Monga}?e 10 make any
gg;rﬂgst for taxes or (nsurance, or any other payment necessary 10 pravent filing of or to eflect discharge of

Environmentsl Default. Fallure of any Farty to comply with or perfiym when due anx term, obligation,
covenant or condilion contalnad in any environmenial agreement executod in connection with the Pr ¥

Compllance Defsult, Failure to comply with any other term, obligation, covenant or condition cantained in this
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Mortgage, the Note or in any of tha Ralated Documents,

Faise Siatements. Any warranty, raprasontation or statement made or furnished 10 Lendar by or on hehall of
Grantor under this Mortgage, the Nole or the Related Documents is false or misieading in any material
reapect, either now or a1 the time mace or furnished.

Death or Insolvency. The death of Grantor or the dissolution or jermination of Grantor’s existence as a going
business, the Insoivency of Grantor, the apooiniment of a receiver for any pardl of Grantor's property, any
assignment for the banelit of creditors, any lype of creditor workout, ar the commencament of any proceeding
under any bankruptcy o Insalvency laws by or against Grantor,

Foreciosure, Forfallure, ele. Commencoment of fizacioaure o forfaiture procoaadings, whether by judicial
proceeding, self-halp, repossession or any other method, by any creditor of Grantor of by any governmental
agoncy against any of the Propnrtr Howaver, thia subsection shall not n?pl{vh in tho event of a good faith
dispute by Granlor as 10 the validity or reasonableness of the claim which is the breie of the foreciosure or
forefelture proceedm?‘. provided that Grantor gives Lender written notice of such claim and lurnishes reserves
or A surety bone tor tha claim satlsiaciory to Londer.

Bresch of Caier Agreamen). Any breach by Grantor under the terms of any other ante?mant between
Grantor and Lenie? that is not romedied within any grace periad Froviduu thereln, including without limitation
}lr;z agreemant corcerning any indebtedness or other obligation of Grantor 10 Lander, whether existing now or
alor.

Evenia Affecting Guarritor. Anr of the preceding events occurs with raspect to any Guarantor of any of the
indebtedneas or any Quarziins dies or bacomes incompatent, or revokes or diaputos the validity of, or liabllity
undar, any Guaranty of the Y0 ablednass.

Adverae Change. A materis advarse change occurs in Grantor's financial condition, or Lender balieves the
progpect of paymant or parformarce 5! the Indebtedness is impaired.

Insecurity. Lander reasonably duaras ite«df insocure.

RIGHTS AND REMEDIES ON DEFAULT, .Jpon the occurrance of any Evont ol Dafnuil and a4 any lime thereaher,
Lender, at its option, may exeorcise any one o/ norg of the following rights and remadies, in addilion to any other
rights or remedias provided by law:

Accelerate Indebtednesa. Londor shall have s right at its oplion withoui notice to Grantor 1o declare the
a&t‘irf £c{omadness immodiately due and payab.o, I=3luding any propay.:ient penally which Grantor would be
required to pay.

UCC Remedies. With ruspect to all or nny part ol tho Peragna! Property, Lender shall have all the rights and
ramedios of a secured party undar the Uniform Commeiciz Code.

Coliect Rents. Lender shall hive the right, without notice fu Crantor, t0 1ake possassion of the Propeny and
collect tho Rants, Includinq 3mountn pant due and unpald, znd apply tho not procgeds, over and abova
Lendear's costs, against ihe Indebledness. (n furtherance of this Aght, Lander may require any tenant of ﬂhm
user of the Puépanr to makeo paymnnts of ront or use foo: direcd‘y tlondar, [l tha Renla are collecled by
Lender, thon Granict irmvocuhlr dosignitas Londor as Grantor's atlurey-in-faci to endorse Instruments
rceived in payment thareot in the nama of Grantor and 1o negoliwie the same and collect the procesds.
Paymonis by tunants or other users to Londor in responso to Landor's duvand shall satis m obiigations for
which the paymente are made, whother or not any propoe grounda for tae Jemand oxletnd. Lender may
oxgrcise its rights under this subparagraph elther in parson, by agenl, or thrgan 4 receiver.

Morigagee in Poasession. Landor shall have tha right to be Blacod a8 monﬂngw in possoasion or 10 have &
recaivor appoinied Lo kg pogeession of all or any part of tho Proparty, with the powe: 1o prolect and proserve
the Proparty, to operate the Properly procading foraclosuro of salo, and 1o colluct tht Rints ron&}ho topart
and apply the proceeds, over and Bbovo the cost of the rgc?lvernhlg. against iie itablodness, T
MOTIQRQCO IN DOBEASKION Of TOCHIVEY may\ sarve without bond il permilted Dy law, lerder's right 1o t
appointment o! a recoiver shall exist whalher or nut the appuafemt vplue 71 the Properly exceods \
In o?todnoua Dy a substantial amount, Employment by Lender shail not disqualily a person-irom serving as
recaivar.

Judicisl Foreclosure. Lender may ubtain 4 Jwdicial decree foraciosing Granlor's Inturest in all or any part
tha Property.

Deficlency Judgmenlt. |l permitted Ly applicable law, Lendor may oblain a &uggmom tor any deficl
remaining In \ha Indoblidneds due to Londor aftar application of all amounls recaivad from the axorcise of 1
rights providcs 'n thia section.

Other Remadies. Lend?f shal have all oiher rigms anc remecsios pravided in this Moriguge or the Note or
avallable at law or in equity,

Sale of the Property. To tho oxtent permittod by applicable law, Grantor heraby wiives any and all right o
have the proponty marshalled. In oxercising Hte rights and romodivus, i.ondor shall be frea to sell all or anz pan
of tha Proparty togethar or saparatoly, in ana salo Or by separato sales. Lander shall be entilled 10 bid at any
pudlic aald on ail or any portian of the Property.

Notice of Sal¢. Londor shall give Geantor rogsonable notice of the time and place of an f?ubllc sald of thy

Porsonal Proparly or of the time aler which anr private aale or wther intended dispositio ?f the Porsonsl
'Phronm'w i? ‘;?' baurtr‘\ggo. Hoasonable notice shill mean nolice given Bl joast ten (10) days belore tha time of
@ 82108 of ispo .

Walver; Elsction of Remadies. A walver by any paity of & breach of 4 provision of this Morigago shall not
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constitute a waiver of or prejudice the party's rights otharwise 10 demand sirict compilance with thal provision
or any other provision, ~Election by Lender 10 pursue any remedy shall not axclude pursult of any other
ramedy, and an election to make expenditures o take action to perform an obiigution of Grantor under this
Morigage aier faiture of Grantor to parform shall not affect Lender's right to deslare a default and exarcise its
romediss under this Morlgage.

Attorneys’ Feas; Expenses. If Lender Institutes any suit or action to enforce any of the terms of ths
Mortgage, Lender shall be entitled to recover such gum as the court may &d[udge reasonable as atiorneys’
fees at lrial and on any appeal. Whather or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the profection of ils interest or the
anforcement of ita rights shall hecome a part of the Indebiedness payabie on demand and shall bear interest
from the date of expenditure unhi regal at the rate provided for in the Nole. Expenses covered by this
Psragranh include, without limitation, however subject (o any limits unoer applicabie law, Lerder's atiurneys'
088 and Lender's lggal oxponsas whelher or not thera (8 a lawsuit, including attornays’ fees for bankrupﬁ:y
proc tgga {including efioris 10 modity or vacate any auvtomalic stay of injunction), appea's and any
anticipated puat-judgment collection services, the cost of searching records, ol:tainin%!i fe reponis {including
foraclosure raooria), surveyors' reports, and appraisal fees, and \iie insurance, to the extent peqqatled by
applicable law. - Grantor also wlil pay any coun costs, in addition to all other sums provioed by law.

NOTICES TO GRAKTCP AND OTHER PARTIES. Any notice under this Mortgage, includirng without limitation an
nolice of default and 2.1y notice of sale 1o Grantor, shali be (n writing, ma¥ be be sem by telatacaimilie, and shall
be effective when actudl, dolivered, or when deposiied wilh a_nationally recognized overnight courier, or, if
malied, shail be deemed 2tv~utive when deposited in the United Stﬁu mail first class, regisiered mail, postage
Frupaid. dirscied 1o the addrazars shown near the beglnnin&of this Mortgago. Any party may change ils address
or notices under this Monigage by glving tormal writien notice (o the olher panies, lpecﬂzln that the purpose of
he notice is to chdnge the party's £31ress. All coples of notices of foreclosure from the holder of any lien which
as priority over this Morigage sha!l Lo sent to Lender's addross, as shown near the beqinning cf thig Montgage.
For notice purpoaes, Gramor agroea tu keer Lender Informed at all times of Grantor's curreni addrass.

MIBCELLANEOUS PROVISIONS. The iillowing miscellaneous provisions are a part of this Mortgage:

Amondmaents. This Mongags, together «iv)y any Relaled Documents, constilutes the antire understanding and
Wreemam of the parties as 10 the mattere 8e} ‘orth in thig Mortgage. No alieration of or amendment ta thus

ortguga shall ba effective uniess given ih wiing and signed by the party or parties sought 10 be charged of
bound by tho alteration or amoendment,

Annual Reporie. If the Properly is used for purposes other than Grantor's residence, Granior shall furnish lo
ender, upon reques!, a certified statoment of ne’ operating income received from the Mroperty durin
rantor's pravious fincal year in such ‘oim and detai- o5 Lender shall require. "Net operating income” sha

mg&g all cash racaipts from the Property loss ail cash e¥p2aditures made in conneclion with the operation of

roperty.

Applicable Law. This Morigage has been delivered to Londer and acoepled by Lender in the State of
lilinols. This Morigage shall be governed by and construed in sccurdance with the laws of the Siate of

iHinole.

cwlon Headinge. Caption headinga in this Mongage are for convemanrs rurpases only and are not to be
usl to intorpret or define the provisions of this Mongage.

Merger, Thore shall be no merper of the inleres! or ovAle Crealed bg this Mont(«ge with any other inlerest of
estalo in the Proparly at any time held by or for the benofll ol Lender in any capacity, withcut the written

consent of Lendar.

Sovo,lbm , I o court of competen| jurisdiction finde any provision of this Muiigasa 10 be invalid ¢!
unanforceabie As to any peraon or circumstance, such finding shall nol render the! rrovision invalid or
unenforcenble as to any other persons or circumetances. I teasible, any such offendiif, provision shall be
deemed 1o be moditied 1o ba within the limits of enforceability or validiy, howevar, if the cHanding provision
cannot be 8o modiflad, i shall bo stricken and all other provisions of this Morigage in all other rospecis shall
romain valid and enforceable.

%ue?’mu and Assigns. Subjuct 10 tho limitations etalad in 1his Mortgage on transier of Granlor's Interest
this Mortgngo shall be binding upon and (nura (o the benetit of Lhe o8, (nalr SUCCORIOS Angd assigns, Il
ownerahip of the Property becomens vested In a person other than Grantor, Lender, without notice to Grantor
may donl with Granior's successora wilh referenca 10 this Morigage and the indsblodness by way of
{ga a“t,%?‘%% ‘or oxtansion withoul releasing Grantor from the obligations of this Mongage or “ability under the

Time ls of the Essence. Timo (s of the assenco in the parformance of Ihis Morngage.

Walver ot Homestesd Exemplion. Grantor horeby releases and walves all rights and benefits of the
homesiead exomption [awas of 1he Stata of lliinole ae to all Indebtedness secured by this Mortgape.

et of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
ANED IN THIS MORTGAUE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
AEY. STAT. CH, 110 SECTION 15-1601(b) OR ANY IMILAR LAW EXISTING AFTER THE DATE OF

AGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEWALF

Bﬁ'irsdvx THER PERSONS PERMIT'I%%T O REDEEM THE PRQPERTY.

Waivers and Consents, Lende: ahgli not ho deemed to have waived any righls under this Morigage (or under
the Related Qocuments) unioss such waivar s in wrlling and signed by Lender. No delay or omission on the
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part of Lender In tmm'cmmﬂ1 an’& rIPhI shall oPem!o an o waivor of such right or any othor right, A walver by
any party of a pravision of (hls Maripage shall nol constituto a walvor of or prejudice tha party's right otherwise
to demand strict complignco with thal' provision or any other PlOViBIOh. No prior walvor by Lendor, nor any
gourse of dealing betwean Lender and Grantor, shall conatitute a walver of any of Londar s fights or any of
Granor's obligations as to any future transactions. Whonaover congant by Lander Is roquired in this Mongage,
the granting ol such conaent by Lander in any Instance ehall not constituteé conlinuing consent 10 subssquent
instances where such consent is roquired,

Page 9

" USE AND ZONING. Granior shat! not 800Kk, agree 1o or make any change In the use of the Property or it8 zoning
classification untess Lander has agreed 10 the Chango in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: : -
o .
X_ [s’.g_' 1/ {1,, /(y‘.a_.;.u-fz-n
Douglas C. Pinnllw

WOWIBUAL ACKNOWLEDGMENT

o,
STATE OF s mns' e , )
) 58

COUNTY OF loo K \ 7
- N -"'-’*) [‘/N;HJ t/lh/ i

#u

On this day before me, the undersignad Notary Public, perstneliv appeared Douglas C. Dinnelts, 16 é Khowh'to
be the Individual described in and who executed the Morngaye. #nd acknowledged that he or she signed the
Mortgage as his or her Iree and voluniary act and daed, far the usas prd purploga? therein mentloned,

Given unqyi h{c'l an o/t/!l 3&““? / dey of (Zmaw. 19 77.5—-
-J" . y / 7 'Y
\ ' __/ v 2/ ;_'f)' MO '.k// P ? s,
BV ’1‘:// / L/ .‘V _/; /% Nllldlnﬂ "’ -fL A ) )-g‘-‘-’f -4#( IICM éd?__(y/

¢) ‘_,"’;J"J ‘ .
Notary Public In and for the State ol\_ﬁﬁi//.’ A RRAY,

My cammisalon expires . ) T

SR Y
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