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MORTGAGE

THIS MORTGAGE ("Security fns{rumienss”) s given on 8-18-95 . The mortgagor is

JOSE ALVAREZ AN UNMARRIED PE.3SON

(" Borrower™), This Security Instrument is given o Eo PINANCIAL INC

which is organtzed and existing under the luws of - ILLINOIS . and whose

address s 117 N JEFFERSON #100 CHICAGO IL 60661

2L0T2056

Y Vender”). Borrower owes Lender the principat sum of
FIFTEEN THOUSAND TWO HUNDRED AND CO/10C

DeMars (U8, 8 15, 200.00 .
This debt 1 evidenced by Borrower's note dated the same dute as this Secarttv instrument ("Note™), which provides for

montily pagmients, with the Tull debt, if not paid carlier. due and payable on 8-23-2002
This Security Instrument secures to Lender: G the repayment of the debt evidenced by thedvnte, with jnterest, and all rene wals
extensions and modifications of the Note. (by the payment of alt other sums, with mierest, advanced under paragraph 7 w
protect the security of this Security Instrument, and (o1 the performance of Borrawer’s coveiants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dogs hereby mortgage. grantand convey i Lender the following
deseribed property located in COOK County, Wlinagis:

LOT 37 AND 38 IN CURRIER'S NORTH AVENUE AND CENTRAL PARK AVENUE SUBDIVISION IN THE
SOTH WEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13: EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.T.N.13-35-328-007~0000 v (X

which has the address of 1645 N MONTICELLO AVE CHICAGO Sreet, (""

Winois 60647 (2 Codiel " Property Address”™
ILLINOIS-Singte Family-FNMA/FHLMC UNIFORM

s Jo fF INSTRUMENT Form 3014 9/90 .
@) -2008i1L1 9502 n  Amended 591 l
£ u Prnted o ReCyciaa Paper
! VMP MORT GAGE FURMS 18001521 7291 RIS R
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this Scenrity Instrument, Lender may give Borrower o notice wlentifvimg the ben. Bortower shall satisty the lien or take one or

more of the wettons ser Torth abos e within (0 davs of the giving ol fotice,

5. Hazard or Propecty Iosgranee. Borrower shall keep the improvements now existing or herealter erected on the
Praperty msured agarnst foss by e hazards included within the teem “extended coverage” and any other bazards, including
floeds or Hooding, 1or which Tender sequires biurance. Vhis msurance shalt be mamtamed e tlie amwvants aad Ter thae penods
that Lender requres, The iasuranee carner providing te isuropee shall be chosen by Borrower subjecr to Lender’s approval
which shall not be unreasomably wihield. B Borsower Fails 1o maintin voverage desenibed above, Lender muy, al Lember's
aption, vhtain coverage o protect Lender’s rights in the Property i accordance with paragraph 7.

Al isuraniee policies and renewals shall be acceptable 1o Fender and shadl mclade a standaed monyage clagse. Lender
st have the right 1o hold the policies and renewals. 1 Lender requrres, Borrower shall promptiy give to Leader all receipts of
paid premiums and renewsd potices. Tnthe event of less, Berrower shatl give prompt natice to the insarance careier and Lender.
Lender may make proot ol Toss 1 not mude prempsty by Borrower,

Unless Lender and Barroseer othersise agree in writing, insurance praveeds shall be applied to restoration or repair of the
Property dataged, 1 the restoration or repair s ccononneadly easible und Lendec’s seeurity s ot tessened. 8 the sestorataon or
repair is ol econoriea'ly feasthle or Lender’s security would be fessened, the insurnce proveeds shall be apphied 1o the sams
secured by by Secarpa-tnstrment, whether or st then doe. with any excess pand o Borrower, I Borrower abandons the
Property, or does s arswer within 30 days a sotice from Lender that the trsucance carrier fus offered to settle a chim, then
Vender may coliect the irurnpee proceads. Lender many tse the provecds o repanr or restoee the Property or b piasy sutns
secured by this Seeuriny Tostrutedds wicther ar not ties due. The W-day poriod will begin when the notice iy given.

Unbess Lender and Borreweromherawse agree in writing, apy application of proceads @ principal shall not exsend or
postponte the due date of e monthipavitents relerred 1ooin paragraphs 1 oard 2 or change the amount of the pavinenss, 1T
ander paragraph 21 the Property o peguiced by Lender, Horroseer's pight t iy msurance pobicwes and procecds resulting from
dumiage o the Properts pror i e acquisssn shall pass 1o Lender o the extent ot the sams secured by this Secarity listripnes
rnmediately prior o the acquisition,

. Oceupaney, Preservation, Naintenance ded Protection of the Property: Borrewer's Loan Applications Leiaschalds,
Borrower shadl oceupy . estabbish, and ase the PropernyZas Borrower s principab rosidence within sixty days adter the execition of
this Security Instrument sind shall continue to oceupy G Peeperty as Borrower™s principat residenee Tor at least one vear after
the date of aceupaney, unless Lender oifivrwise agrees In wririgy, which consent shall not be unreasomabfy withhicld. or unless
extenuaiing ¢ocumstances exist which are bovond Borrowee's contend. Borrower siall not destroy, dimage or impanr the
Property. allow the Propeny o deteriorate. or conpmit wasie ov_tiue Propests. Borroswer shabl be in detale if any forfeiure
action or proceeding, whether civil or crominal, s began that i Léeiers pood Gikth prdgment could restlt mojorteiture of the
Property or ottwrw e ateriofly impair the fien creed by this Secunty Jasioument or Fender's seeunity mterest, Borrower may
cure stch adefidt and reinstute, as provided i paragraph 18, by causing dhicnon or proceeding (o de dismtissed with i ruling
i Lender's good Bl deterpimaiion, precludes dortepture of the BorrowCrsyinierest in the Propenty o other nlisterial
impairmens of the Jien created by this Security fastrument or Lender’s secury-mrest. Borrower shali ibso be in defauk i
Borrower, during the loan apphication process, gave miatertdly talse or imsccusate inflhreiation or statements to Lender (or failed
to provide Lender wath any miaienal infornaitiont in conpeetion with the foan evidencad mathe Note, meludinme, but pot limited
to, representiions congerning Boerower™s oceupaney of the Propeety as o principal residence, Bty Security Instrument is o a
Teaschold, Borrower shall comply with afl the pravisions of the Tease. [F Borrower acquises fee title W the Praperty, the
tecesehold and the fee vitte shall not merge uness Vender strees (o the eteer in writing.

7. PFrotection af Lender's Rights in the Progerts. 11 Borrower faiis o perfore the covenants i apaeements comtiined in
this Security Instrument, or there s a degal proveesding tar may sigaificanthy aftet Fender™s rights i the Property fsach as o
proceeding in bankrapieyv. probate, for condemnation or forfenure or o enforee laws or regalationsy, theasl ander may do and
pay or whatever s necessary W protect the vadue of the Property and Fender's nights i the Property. Lesider’s actions may
inchide paving any suins sectred by o Nen which bas prearity over this Secunity Iintrumend, appeanng an coun, paying
reasonable attorney s’ fees and entering on the Propenty to make repars. Atthoaglh Lender may take action uader this paragraph
7, Lender does ot Bave t do s,

Anv amounis dishursed by Lender wider this paragraph 7 shall become additional debt of Borrower secured by ahis
Sceurity bastrument. Unless Borroswer and Lemder agree o other ety of panpient, these amounts shalt bear interest from the
date o disbursement at the Note rme and shall be pavable, with interest, upon motice from Lender o Borrower reguiesting
pavent.

8. Mortpage Insgrace. B Lepder required mortgage asuroce as o condiion of making the doan seeured by this Seeurity
Instrument, Bogrower shall pay the premivms required W omamtnn the mortzage msurinee i elfect, B for iy reason, the
o gape insuratce coverae required by Londer fapses or cewses te be inelfedt, Borrower shall pay the pretmums required o

Iurals . ] .7&

Pagn 3 o & C’ Prntect on Regys o Paper Form 3014 9/490
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ionder’s address stated herem or any other addeess Lender designates by netice 1o Borrower. Any notice provided tor in this
Secursty Instrument shall be deemed 10 have heen given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabilits, This Securny Instrunwent shail be poverned by federad Taw and the law of the
Jurisdiction in which the Property n docaled. In the eveit din any provision or cliuse of this Scearity Istrument or the Nowe
contlicts with applicable faw, such contlict shall noi affect other provisions of 1this Security Instrament or the Nole which v be
given eilect without tie contTicting proviston Tty end the provisions of this Security Instrument and the Note are declared
10 be severable,

I, Bervoswer™s Copy. Borroser shall be given oie contormed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borroswer, H all or any part ol the Property or any interest i it
i sold or ransterred por b a benelicrad interest i Borrower 1y sofd or transderred and Borrower is not g maural person) withoul
Pender's peroe writtzn consent, Lender may, at its option, require tmmediate pavient o Jodl of all sums seeured by this
Secur:ty Instrament. However, this optron shall not be esercised by fander if exervise s prohibiked by federal Taw as of the daie
of this Security Instroment.

I Lender exercies this option, Lender shall give Borrower notiee of aeeeleration, The notive shall provide o period of nuot
less than ME davsatree, the date the aoviee s delivered or maitled sathir which Borgower must pay ad} sty seeused by s
Secunty Instrument, B 8acrower fuils to pay these suns prior o the expiration of thas period. Tender sy invoke any remedies
prrmitted by this SecuriveZpstrument withows further netice or demand on Borrower,

15, Borrower's Ripht e Reinstate. (1 Borrower meets corinn conditions, Borrower shall have the right o have
enforcement of this Security Sosezmem discontinged af wny fume prios o the earlier of: o 5 dayvs (o such other period as
applicable Lew may speaily o reinstatement)y betore safe of the Propesty pussiin 1o any power of sabe contained - this
Security tnstrement: or thy eniry otdcjudgment entorcing this Secunty tistrument. Those conditions are that Borrower: (a) pays
Lender all sunes which then would be dic deder this Security Instrument and tlie Note as if o jeeeleration i ocearred: (hy
cures any defuule of any ather covenanls ef agreamentss (wod pavs all expenses meurred t enlercing this Security Tastrement,
including, but not dimited o, reasonabke attorreys™ tees: and (3 takes such aetion as Cender my seiwsonably requine (o assure
that the bien of this Security Instrumens, Lender s @gnts an ahe Property and Borrower™s obligation to pay the sams secnred by
this Sceurity Instrument shall continue unclanged Upen reinstatement by Borrower, shis Security lostrument and the
ohligations secured hereby shatl remain tully eftective as e aveelerstion bad ocurred . However, this right ta reimstte shall
not appy in the Case ol seeeleration onder paragraph 17,

19, Sale of Notes Change of Loan Seevicer, The Nome e partial isterest in the Note dogether with this Security
Instreements auy be sold one or mere tinwes without prior notice tedwecrower. A sake may resuft ina change i the entity thnown
as the "Foan Servicer™) that collects wonthly payments due under heNode and s Secunty Jisiroment. There also may be one
or mere changes of e Loan Seryvicer unrelated to asiale of the Note B dierc b o cliege of the Loan Sesvicer, Borrower will be
given written notice of the change in aecordance with paragiaph 14 above ambapplicable fase. The nobice will st the name wd
address of the new Foan Servicer and the address 1o which navmests should be mgde. The notice will also contnn sany other
information reguired by applicable faw.

20, Hazardous Substances, Borrower stiadh not case or permit the presence’ wae, disposal, storage. or relcise of any
Hazardous Substances on or i the Propenty. Borrower shall et doo neor allow ansord ehse 1o do. amything affecting the
Property tha is i violation of any Envieonmental Caw. The preceding two sentences shidl nst apply tothe presence, use, or
storage on the Property of small guantmies of Tazardoss Substances that are peperally recogiized 1o be appropriste to normal
residential gses d 2o mainieninee of the Propeny.

Borrower shall prampthy give Lender written notce of aay mvestivation, clafin, demand, lswselt @ other action by any
governmental or regulatory ageney or private party ivolviag the Property and any Hazardous Substande aetavironmental Law
of which Borrower hus actual knosdedge. IV Borrower Tearns, or s notilicd by any povernnentst or regrlabas anthoriy, that
any removal or other remediation of any Hazardoss Substanee affecting the Property is necessaey, Borrower sl nrompily take
all necessary remedial acttons i avcordanee with Eevironmental Law.

As used i this paragraph 20, "Hazardous Substances™ we hose substances detined s toxic or hazardous substiatices by
Eavironmentab Law and the following substances:  gasoline, kerosene, other ammable or toxie petroicum: products, toxic
pesticides wad herbiodes, volatile sobvents, materials contiining asbestos or formsaddehvde and radioactive materids. As wsed in
this paragraph 20, "Environmental Lave” means tederal faws ol faws of the junsdiction where the Propenty is loeated that

relate o haaith, salety or enmvironmental protection,

NONUNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows:
20, Acceleration; Remedies, Leader shall give notice o Borrower prior to aceeleration foflowing Borrower's hreach
of any covenant or agreement in this Secneity fnstrment (hut ot prior 1o acceferation under parugraph 17 unless
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