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: 4800 N. Harlem Avenue

, \ R
& o\ Harwood Heights, IL 60656

SUBORDINATION AGREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTVHER OR LATER

SECURITY INSTRUMENT. ;

PSEE-$I7 /ff"',/;/a .rzj,)

THIS SUBORDINATION AGREEMENT dated August 17, 1535 i= entered infe among Emerald Hilis
Development Inc. {"Borrower"}, John J. Kennelly, Trustee {"Moriga jee').and Parkway Bank & Trust Company

("Lender”}.

SUBORDINATED INDEBTEONESS. Mortgagee has extended the following cescribed financial accommodations
{the "Subordinated Indebtedness") to Parkway Bank and Trust Co. a/t/uitin 10928 (“Nortgagor”):
Trust Deed for Second Morigage dated November 14, 1994 to secure 3 Niote for $1,300,000.00 in
favor of John J. Kennelly, frustee.

SUBORCINATED MORTGAGE. The Subordinated Indebtedness is secured by a mortgage ~ated 11-14-1994
from Mortgagor to Mortgagee (the "Subordinated Mortgage”) recorded in Cook County, State of !linols as follows:

Recorded November 23, 1994 as document number 94993071 in Cook County, Hlinois

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real propenty (the
"Real Property”} located in Cook County, State of illinois: .

/ SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known as 90 IMPROVED/58 UNIMPROVED LOTS IN EMERALD
HILLS, Streamwood, IL 60107. The Reat Property tax identification number s
06~22-100-015-0000,06-22-100-016-0000 (aftects land and other property).

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same entity as Mortgagor,
and Mortgagee each want Lender to provide financial accommodations to Borrower (the "Superior lndebtedness"r%
in the form of (a) new credit or loan advancesL {b} an extension of time to pay or other compromises regarding a'

or part of Borrower's present indebtedness to Lender, or (¢} other benefits to Borrower, Now, therefore, Borrower
and Now, therefore, Borrower and Mortgagee each represent and acknowledge to Lender that Mortgagee will
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8-17-19%5 SUBORDINATION AGREEMENT - MORTGAGE Page 3
Lozn No 10 (Continued)

Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys’ fees and legal expenses whether or not there is a lawsuit, including attorneys’ fees and legal
expenses for bankrupicy proceedings {and including efforts 1o modify or vacate any automatic slay or
injunction}, appeals, and any anticipated post~-judgment coflection services, Borrower also
shall pay all court cosis and such additional {ees as may be directed by the court. <722

Successors, This Agreement shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Agreement, and the covenants of Borrower and Mortgagee herein
in favor of Lender shali extend to, include, and be enforceable bv any transferee or endorsee 1o whom Lender
may transfer any or all of the Superier indebtedness.

Waiver. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver it
given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shalt
operate as a waiver of such right or any other night. A waiver by Lender of a provision of this Agreement shali
not prejudice or conslitute a waiver of Lender’s right otherwise to demand strict compliance with that provision
or any othe,orovision of this Agreement. No prior waiver by Lender, nor any course of dealing between
Lender and $ortgagee, shali constitute A waiver of any of Lender's rights or of afty of Mortgagee's obligations
as to any futvie fransactions. Whenever the consent of Lender is required underthis Agreement, the granting
of such consent by Lender in any instance shall not conslitute conlinuing consent to subseauent: instances
where such consent is required and in all cases such consent may be granted or .withneid in the sole
discretion of Lerndsr i, .

NOTICE: TH!S SUBORCINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REal FROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBCRDINATICK AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, AND EACH PARTY AGREES TO ITS TERMS.

BORROWER:
Emerald Hills Development Inc.

MORTGAGEE:
John J. Kennelly, Trustee

By V/Z Ayﬂ‘/&’ v ‘{’r’% f://:’//.‘?//‘;{o/

John J. Kennelly Tt ARG TR

LENDER:
Parkway Bank & Trust Company

By:

Authorized Officer
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', 68-17-1995 SUBORDINATION AGREEMENT - MORTGAGE Page 5

‘. Loan No 10 (Cantinued)

h,

b LENDER ACKNOWLEDGMENT

ff;s

5 STATE OF )

b, ) &8

7 COUNTY OF )
On this cay of , 19 . before me, the undersigned Notary Public, personally
appeared and known 10 me to be the

L
authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
insiiiment to beinv free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of direclors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to executs this said instrument and that the seal alfixed is the corporate sea! of said Lender.

By Residing at

Motary Public in and for the Stttz of

My commission expires

LASER PRO. Reg. U.S. Pat, & TM. Off., Ver 220 () 1995 CFI ProServices, Inc. All rights reserved.
IL-G211 PW10928 LN R2.0VL|

250Z9556




, THE LAND IH‘II!!UOI\Irdﬁ ﬁllltjlrﬁr_s @C@pr TOLLOWSY:

PARCEL 1.
*HE SOUTH 1/2 OF THE WEST ./2 F THE NORTHEAST . 3 OF THE NORTHWEST 1/4 OF

SRCTION 22, TOWNSHIP 41 NORTH, RANGE 3, EAST OF THEY THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

ALSO

THAT PART GF THE WEST 1/2 OF THE NORTHWEST L/4 OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 9, BAST OF THE THIRD PRIMCIPAL MERIDIAN, DESCRIBED AS FCOLLIWS:
COMMENCING AT THE NORTHEAST CORNER OF THE WEST L/2 OF SAID NORTHWEST 1/4; THENCE
RUNNING SOUTH ALOKG THE EAST LINE THEREQF TO A POINT 34.34 CHAINS SOUTH QF SAID
NORTHEAST CORNER; THENCZ NCRTH 82 (/) DEGREES REST 7.0L CHAINS; THENCE NORTH
13,96 CHAINS MORE OR LESS TO A POINT 15.05 CHAINS SOUTH OF THE NORTH LINE OF SAID
NORTHWEST 1/4: THENCE WEST TO A POINT 12.13 CHAINS WEST OF THEK ZAST LINE OF THE
WEST 1/2 OF SALD NORTHWEST 1/4; THENCT NORTH PARALLEL WITH THE BAST LINE OF THE
WEST 172 OF SAID WORTHWEST 1/4, 19.08 CHAINS; THENCE ZAST ALONG THY NORTH LINE aF
SAID NORTHWEST 1/4701..2 CHAINS TO THE PLACE OF BEGINNING IN COOK COUNTY,
TLLINOIS (EXCEPT THE NUSTH 5N FEET OF SAIT TRACT TAKEN FOR SCHRUMBURG ROAD AND
IXCEPT THAT PART OF SAID' TRACT DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHRAST
CORNER OF THE WE3T .i/2 OF TPZ MORTHWEST i/4 OF SAID SECTION 22; THERCE SOUTH
ALONG THE EART LINE OF SAID WEST 1/2 566.5 FEET; THENCEZ SOUTH 89 DEGREES 22
MINUTES WEST 421.1 FEST; THENCE NORTH ! DEGREE 49 MINUTES WEST 667.5 FEXT T0 A
POINT IN THE NORTH LINE QF SAID NOWTWLWEST 1/4 THAT IS 442.1 FEET WEAT OF THR
PLACE OF REGINNING; THENCE NORTH 89 URGREES 37 MINUTES EAST ALONG THE NORTH LINE
OF SAID NORTHWEST 1/4, 442.1 FEET 10 THU PRINT OF BEGINNING)
ALSC

THE 50UTH EAST 1/4 OF THE NORTHWEST l/4 OF SECTI(ON 22, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOC CuUNTY, ILLINOIS
ALSO
TRAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTTUN 22, TOWNSHIP 4i NORTH,
RANGE 9, BAST OF 7THE THIRD PRINCIPAL MERIDIAN, DESCRISES A2 FOLLONS: COMMENCING
AT A STAKE IN THE NORTHEAST CORNER CF THE SOUTHWEST i/4 OF -TLE NORTHWEST l/4 CF
SECTION 7Z: THENCE RUNNING NORTH 1 ZHAIN, THENCE SOUTH 89 DBGFEES WEST 7.12
CHAING 7C A STAKE FOR A PLACE OF BEGINNING; THENCE SOUTH PARALLIL WITH THE
DIVISION LINE $.90 CHAINS TO A STAKE, THENCE SOUTH 89 DEGREES WEST(7.£5 CHAIN TO
A STAKE; THENCE NORTH PARALLEL WITH THE DIVISION LINE 5.90 CHAINS TO 4 LTAKE:
THENCE NORTH 93 CEGREES EAST PARALLEL WITH THE DIVISION LINE 7.85 CHAINS T THR

PLACE OF BEGINNING,

[EXCEPTING THEREFROM THAT PART THERKOF FALLING IN THE FOLLOWING DESCRIBXD PARCEL

OFf LAND:
THAT PART OF THE NORTHWEST .. ¢ OF SECTION i, TOWNSHIP 41 NORTH, RANGE 3 ZAST OF

THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINQIS, DESCRIBED AS FOLLOWS:
BEGINNING AT THE [NTERSECTION OF THE SOUTHERLY LINE OF SCHAUMBURG ROAD WITH THE
YAST LINE OF THE WEST 1/2 OF THE NORTHWEST is4 OF SAID SECTION 22; THENCE
SCUTHERLY ALONG SAID TAST LINE, A DISTANCE OF 617.05 FEET TO THE NORTHWEST CORNER
OF THE SOUTHWSST ., 4 OF THE NORTHEAST 1/4 OF THE NORTHWEST L/4 OF SAID SECTION 22
FOR A POINT OF BEGINNING; THENCT ZASTERLY ALONG THE NORTH LINE OF THE BOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF THE NORTHWE3T 1,4 OF SAID SECTION 22, A DISTANCL Of
§62.2%5 FEET TO NORTREAST CORNER THEREOF SEING A PCINT ON THE WEST LINE OF FAIR
QAKS UNIT #4, BEING A SUBDIVISION OF LOT A IN FAIR OAK UNIT #3, BEING A

N

L5006
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JEBDIVISION CF PART OF THE NORTI 1/2 OF SAID SECTION 24, 1fbNel 3uuiifse: mcvme e
B, &ST LINZ, A DISTANCE OF 672.51 FEET TO THE SOUTHWESTERLY CORMER OF SAIC FAIR QAKS
#4; THIMCE FASTERLY ALONG THE SOUTH LINE CF fAID FALIR QAKS UNIT #¢, A DISTANCE OF
645.82 FIET TO THE EAST LINE OF THE NORTHWEST 1/4 OF SATT SECTION 22; THENCS
30UTHERLY ALONG SAID SACT LINE, A DISTANCEI OF 64€.99 FEET; THENCEZ WESTERLY ALONG A
LINE THAT FORMS AN ANGLE CF 88 DEGREZS, 49 MINUTES, 57 SECONDS TC THE RIGHT WITH THE
PROLONGATION OF THE LAST DESCRIBED COGRSE, A DISTANCE OF 1899.35 FEET TO A POINT ON A
LINE THAT 1S 300.00 FEET WESTERLY CF AND PARALLEL WITH THE EAST LINE Of THE WEST 1,2
OF THE NORTWWEST 1,/¢ OF SAID SECTION 22; THENCE NORTHERLY ALONG SAID PARALLIL LIMNE,
TO IT5 POINT CF INTERSECTION WITH A STRAIGHT LINE EXTINOING SOUTH 89 DEGREEZ 32
MINUTES WEST FRIM THE POINT CF 2EGINNING, THEMCE EASTERLY ALONG SAID STRAIGHT LINE,
A DISTANCE OF 30G.0L FEET T2 THE POINT OF BEGINKING) ALSO
EXCZPTING FROM SAID (PARJEL [, THAT PART THEREOF CONDEMNED AND TAKEN 7OR ROAN RY

92150584

PARCEL 2¢
THAT PART OF THE WEST i.2 OF THRE NORTHWEST 1,4 NOF SECTION 22, TOWNSHIP 4@ NORTH,

RANGE 9, EAST CF THE THIRD PRINCYPZL. MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A PQINT ON THE WEST LIME JF SAID NORTHWEST 1/4, A DISTANCE OF 5.95%
CHAINS NORTH FRCM THE SOUTHWZST ZORNEX THERECF: THENCE NORTH 61 DEGRREES EAST, 3.30
CHAINS; THMENCI NORTH 84 L/? DEGREES ZAS', 2,04 CHAINS; THENCE NORTH TO A PDINT
DISTANT 5 CHAINS EAST FROM THE WEST LINE AliD 19.23 CHAINS, SOUTH FrOM THE NORTH LINE
OF SAID NORTHWEST l/4; THENCE ZAST PARALLEL IITE THE NORTH LINE OF SALID NORTHWEST
lr4, L.73 CHAINS: THEHCE MORTH PARALLEL WITH TdZ JE3ST LINE QF SAID NORTHWEST 1/4 ™
THE MORTH LINE JF SAID NORTHWEST 1,/4; THENCE WEXT ALONG THE NORTH LINE OF SAID
NORTHWEST L1/4, £.73 CHAINS TO THE WEST LINE OF SAIU NIRTHRWEST 1/4; THENCE 3S0UTH ALONG
SAID WEST LINZ 70 THE POINT OF BaGINNING (EMCEPT THE NORTH 36 FEET UOF THMAT PART OF
SAID TRACT LYING EAST OF SUTTON ROAD; ALSD ZIXCEPT THAT FART. THERFOF CONVEYED TC
COUNTY OF Z0QK FOR HIGHWAY PURPCSES, BY DEED OCCUMENT NUMBER 1248%97) ALSO EMCEPT
THAT PART OF STATE ROUTE 59, DEDICATED FUR HIGHWAY PURPOSE3S, @S RATIFIED !N DOQCUMENT
NUMARR 2736682, ALSC EXCEPT THAT PART DF THE AFCREDESCRIBED PROFSNTY LYING WEST OF
THE WESTERLY RIGHT OF WwAY LINF OF STATE ROUTE 59, ALSC

EXCEPTING FRCH SAID PARCEL 2, THAT PART THEREOF CONDEMHED AND TAKEN FOR ROAD PURPDSES
BY 9ILSO819, IN COOK CDUNTY, ILLINOLS

L5022086

PARCEL ):
A PART OF THE WEST 1,2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE

2, BAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIZZD AS FOLLOWS:

BEGINNING AT THE NORTHEAST CGRNER OF THE WZST 1.2 OF THE NCRTHWEST L/4 OF SECTION 22;
THENCE SOUTH ALONG THE ZAST LINE OF SAID WEST 1;2 666.%5 FEET; THENCZ SOUTH 89 DEGREES
32 MINUTEIS WRST 421, FEEKT, THENCZ NORTH 1 DEGREE 49 MINUTES HEST, 667.5 FRET T0 A
POINT IN THE NORTH LINE OF SAID NORTHWEST 1,4 THAT I8 442 .1 ¥EET HWEST OF THR PLACE CF
AEGINNING, THENCX NORTH 93 JEGREES 27 MINUTES EZAST ALONG THE NORTH LINE OF SAID
MORTHWEST 1/4 442.1 FEET, TO THE PLACE OF BEGINNING, ALL SITUVATED IN THR COUNIY OF
COoOK IN THE STATE OF ILLINOIS, EXCEPT THE NORTH 50 FEET DF SAID TRACT TAKRN FOR

SCMAUMBURG ROAD AND SXCELPT THE BAZT 300 FEET THEREOF, ALSO
RXCEPTING FROM SAID DPARCEL 2 THAT PAPT THEREDF CCMUEMNED AND TAKEN FOR ROACU PURPOSZS

-

AY 92150584, IN CCCK COUNTY, ILLINOIS

EXCEPTING FROM THE AFCRESAID PARCELS L AND 2 THAT PART THERECF FALLILNG IN THE




