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WHEN RECORDED MAIL TO:
Parkway Bank & Trust Company
4800 North Harlem Avenue
Harwood Heights, IL 60656 . DEFT-N1 RECORDING $33.00

SEND TAX NOTICES TO: . -
. COOK COUNTY RLCORDER

Parkway Bri'c and Trust Company, 00K COUNTY KL

not personally Gut as trustee u/t/n

10344 dated Junz 9, 1994

4800 N. Harlem Avese

Harwood Heights .~ 50656
FOR RECORDER’S USE ONLY

This Assignment of Rents prepared by: L;g?oar?'dﬂsslama
- B4 480 N. Hariem Avenue
o Ha wood Heights, lilinois G0G56

ASSIGNMENT OF RENTS ﬂﬂ
5

THIS ASSIGNMENTY OF RENTS IS DATED AUGUST J1§= 1395, ketyveen Parkway Bank and Trust Company, not
personally but as trustee uft/n 10344 dated June 9, . whose acdress is 4800 N. Harlem Avenue, Harwood
Heights, it 60656 (referred to below as "Grantor”); and Parkway Pani: & Trust Company, whose address is
4800 North Harlem Avenue, Harwood Heighis, IL 60656 (referred to uzlow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lznder all of Grantor's right, title,
and interest in and to the Rents from the following described Property iocaled in Cook County, State of
Hitinois:

SEE LEGAL ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known es 688-690-692:-694-696-698 Wkirpering Oaks Drive,
Palatine, IL 60067,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to doltar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without {imitation alt assignments and security inlerest provisions relating to the Rents.

Borrower. The word "Borrower” means Whispering Oaks Development Co., Inc..

Event of Default. The words "Event ¢f Defaul” mean and include without limitation any of the Events of

Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means any and all persons and entities executing this Assignment, including -

without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note. is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to
grant a security interest in Granlor's interest in the Rents and Personal Property to Lender and is not

TRG012  TRAM 4075 08/24/9% 11537200
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08-17-1995 ASSIGNMENT OF RENTS Page 3
Loan No 26 (Continued)

and manage the Property and coilect the Rents, provided that the %ranting of the right to collect the Rents shall
nat constitule Lender's consent to the use of cash collateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and ciaims except as disclosed to and accepted by Lender in writing.

Right {o Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Renis to Lender.

No Prior Assignmenti. Grantor f1as not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Granlor will not sell, assign, encumber, or otherwise dispose of any of Grantar's rights
in the Rents except as provided in this Agreement.

LENDER'S RIG TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
shall have occurrer under this Assignment, to collect and receive the Rents. For this purpose, Lander is hereby

given and granted the following rights, powers and authority:

Netice to Tenanie. Lender may send notices lo an{ and all tenants ol the Property advising them of this
Assignment and dirceting all Rents to be paid directiy to Lender or Lender’s agent.

Enter the Property. cender may enter upon and take possession of the Property; demand, coilect and receive
from the tenants or from ahy other persons liable therefar, all of the Renls: institute and carry on alt tegal
proceedings necessary for e protection of the Property, including such proceedings as mar be necessary 10
recover possession ol the Property; collect the Rents and remcve any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property 1o maintain the Property and keep the same in
repair; to pay the costs thereot and of all services of all empioyees, including their equipment, and of all
continuing costs and expenses of mainaining the Praperty in Proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on dre and other insurance effected by Lender on
the Praoperty.

Compliance with Laws. Lender may do any und 2! things to execute and comply with the laws of the State of
inois and aiso all other iaws. rules, orders, ordinarces and requirements of all other governmental agencies

affecting the Property,
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriaiz.

Employ Agents. Lender may engage such agent or ages as Lender may deem appropriate, either in
Lender's name orf in Grantor's name, to rent and manage the 2roperty, including the colleclion and application

of Rents.

Other Acts. Lender may do all such other things and acts with raspect 10 the Property as Lender may deem
al)ptopna.te and may act exclusively and solely in the place and stead ol Grantor and to have all of the powers
0

Granter for the purposes stated ahove.

No Requirement to Act. Lender shall not be retiuired to do any of the faregaing acts or things, and the fact
that Lencler shall have perfarmed one or mose ol the foregoing acts or thinge shall not require Lender to do
any othe, specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection witk the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Fiemiz. Lender, in ils sole
discretion, shall determine the application of any and all Rents receive b!, it; however, &y such Rents received
by lLender which are not applied to such cosls and expenses shall be apgiied 1o tnz indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents sha/i bacome a pan of
the indebtedness secured by this Assignment, and shall be payable on demand, with inlerest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due_and otherwise performs ail the

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Ltender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie statements of terminalion of
any financing statcment on lile evidencing Lender's security interest in the Rents and the Properly. Any
termination fee requirad by law shall be paid by Grantor, if permitted by applicable Jaw. I, however, payment is
made by Borrower, whethor voluntarily or otherwise, or by quaranlor or by any third party, on the Indebledness
and thereafter Lender is forced to remit the amaunt of that paymeni (a) 1o Borrower's trusiee in bankruptcy or to
any similar person under any federal or state bankruplcy law or law for the reliefl of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender ar any of Lender's
property, of (c) by reason of any settlement or comprise of any claim made by Lender with any claimant (including
without limitation Borrower), the indebtedness shall be considered unpaid for the purpose of enforcement of this

Assignment and this Assiﬁnment shall continue to be effective or shail be reinslated, as the case may be,

notwithstanding any cancellation of this Assignment or of any note or other instrument of agreement evidencin

the Indebtedness and the Property wit continue to secure the amount repaid or recovered 1o the same extent as |
that amount never had been origirally received by Lender, and Grantor shall be bound by any judgment, decree,
order, seftiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
proceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's

(934 1984
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Loan No 26 (Continued)

mongagee in possession or receiver ma* serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist _whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
receiver.

g)tr:er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y faw.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assi%nment shall not
constilute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any ather provision. Efection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obh?auon ol Grantor or Borrower
under this Assignment after tailure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. | Lender institutes any swit or action to enforce any of the terms of this
Assignment -Lander shall be entitied o recover such sum as the vourt may adjudge reasonable as attarneys’
fees at triai aru on any appeal. Whether or not any count action is involved, all reasonabie expenses incurred
by Lender thai in Lender’s opinion are necessary al any time for the protection of its interest or the
enforcement of /s rights shall become a part of the Indebtedness payabie on demand and shall bear interest
rom the date of Fxpanditure until reﬁa:d at the rate provided for in the Note. Expenses covered by this
aragraph incfude, “wittiout limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's tegai 2xpenses whether or not there is a fawsuit, including altorneys’ fees for bankruptcy
progeediggs {including “ef'urts 10 modify or vacate any automatic stay or injunction), appeals and any
anticipated post~judgmen; rollection services, the cost of searching records, obiamin%nue reports (including
toreclosure reports). surveyors’ reports, and appraisal fees, and litle insurance. to the extent permitted by
applicable law. Borrower aiso will'pay any court costs, in addition to all other sums provided by law,

MISCELLANEQUS PROVISIONS. The follawing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, [clﬁeihee' with any Related Documents, constitutes the entire understanding
and agrzement of the pardies as to the rmatlers set forth in this Assignment. No aiteration of or amandment 10

this Assignment shail be effective unless 3fiven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amengioznt, <

. N
Applicable Law. This Assignment has been de'weied to Lender and accepted by Lender in the State of -
Minois. This Assignment shall be governed by snd-construed in accordance with the laws of the State of

Binois.

Multipie Parties; Corporatz Authority. All ebligations ot ‘Gidirtar and Borrower under this Assignment shall be

joint and several, and ali references to Grantor shall meaicach and every Grantor, and ail references to
arcower shall mean each and every Borrower. This means.thal each of the persons signing below is

responsible for all obligations in this Assignment.

No Modification. Grantor shall nol enter into any agreement with the hoder of an% mortgage, deed of trust, or
other security agreement which has priority over this Assignment pv which that agreement is modified,
amended, extended, or renewed without the prior written consent of Leader.. Grantor shall neither request nof
accept any fuiure advances under any such security agreement without the riior written consent of Lender.

Severability. | a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shait not reraer that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such cuending Frow_suon shall be
deemed to be moditied to be within the limits of enforceabitity or validity; however,_if'tha offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in'a’. cther respects shall
remamn valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on tansiar of Grantor's
interest, this Assignment shali be binding upon and inure to the benefit of the parties, their_successors and
assigns. 1f nwnershiiy of the Property becomes vested in a person otner than Grantas, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extensicn without releasing Grantor from the obligalions of this Assignment or liability

under the indebledness.
Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigms and benelits of the
homestead exemption laws of the State of Hlfincis as 1o all Indebtedness secured by this Assignment.

Waiver of Righl of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH!IS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
Assignment.

Waivers and Consenls. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Related Documents} uniess such waiver is in writing and signed by Lender. No delay or ginission
on the part of Lender in exercising any right shall operale as a waiver of such right or any other right. A
waiver Dy any panty of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with thal provision or any other provision. No prior waiver by
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THAT PART OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THEE INTERSBCTION
OF THE EAST AND WEST QUARTER LINE OF SAID SECTION WITH THE CENTER LINE OF
RAND ROAD, SAID INTERSECTION BEING 1514.39 FECT WEST OF THE RAST LINE OF SAID
SECTION MEASURED ON SAID EAST AND WEST QUARTER LINE; THENCE SOUTHEAST
ALONG THE CENTER LINE OF SAID RAND ROAD, SAID CENTER LINE FORMING AN ANGLE
OF 47°-00'-30" WITH THE EAST AND WEST QUARTER LINE OF SAID SECTION, A DISTANCE
OF 38.40 FEET TO AN ANGLE IN THE CENTER LINE OF SAID RAND ROAD; THENCE
SOUTHE /ST ALONG THE CENTER LINE OF RAND ROAD, SATD CENTER LINE FORMING AN
ANGLE OF %#°-24-30" TO THE RIGHT WITH THE PROLONGATION OF THE LAST DESCRIBED
COURSE FOR 4 DISTANCE OF 16,57 FBET; THENCE NORTHEASTERLY ON A LINE THAT
FORMS AN ANGLE OF 94°-24’-30" TO THE LEFT WITH THE PROLONGATION OF THE LAST
DESCRIBED COURSE, 4 DISTANCE OF 376.71 FEET TO THE PLACE OF BEGINNING; THENCE
NORTHWESTERLY P:RFENDICULAR TO THE LAST DESCRIBED LINE A DISTANCE OF 100.0
FEET; THENCE NORTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED LINE A
DISTANCE OF 325.76 FEET 7% 'A POINT ON A LINE 1,028.23 FEET WEST OF AND PARALLFI.
TO THE EAST LINE OF SAID SECYION 2, THENCRE NORTH ON THE LAST DESCRIBED LINE
A DISTANCE OF 2.65 FEET TO A ?GiNT ON A LINE 806.50 FEIiT SOUTH OF AND PARALLEL
TO THE NORTH LINE OF THE SOU%H 172 OF THE NORTHEAST 1/4 OF SAID SECTION 2;
THENCE SOUTH 89°-35°-16" EAST ON i A¥ 1.AST DESCRIBED LINE A DISTANCE OF 157.03
FEET: THENCE SOUTH 29.38 FEET; THENCZ NDRTH 79°-56"-21" WEST A DISTANCE OF 33.60
FEET: TRENCE SOUTH 47°-27-37" WEST A DISTANCE OF 402.21 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, 1LLINOIS.
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