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11-0142471-14 e MORTGAGE

THIS MORTGAGE ("Security lnsimzimint") is givenon AUGUST 16, 1935 . The mortgagor is

RONALD T. OTTO
AND CAROL W. OTTO, HIS WIFE AS JOINT TENANTS

("Borrower"), This Secunity [nstramen( s given to

HEMLOCK FEDERAL BANK FOR SAVINGS

W '
£ which is organized and existing under the laws of  THE UN11ED. STATES OF AMERICA , andd whose

& address is 5700 WEST 159TH STREET
= QAK FOREST, ILLINQIS 60452
FORTY FIVE THOUSAND AND 00/100

Coflars (U.S. $ 45,000.00 ).

71 ander"), Borrower owes Lender the principal sum o)

This debt s evidenced by Borrower's note dated the same date as this Securly instrument ("Note"), which proviiles for
monthiy payments, with the full debt, if not paid earlier, due and payable on SEPUTMBER 1, 2010 ,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tic Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inlercs, ‘advanced under paragraph 7 to
protect the security of this Security Instument; and (¢) the performance of Borrower's covensils snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and canve; o Lender the following
described property located in - COOK County, lllinvis:
LOT 1 IN BLOCK 19 IN RESUBDIVISION OF PART OF PARKSIDE A SU3UIVISION

OF THE NORTHEAST 1/4 (EXCEPT THE SOUTH 330 FEET OF THE WEST 370 FEET
THEREOF) OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

3

5
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or
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&

28-30-211-051-0000

which has the address of 16828 ,WILLOW LANE DRIVE , TINLEY PARK Sipest, Clty ,
Winons 60452 71,17 (L BF zpcede ("Property Address™); 6ﬁ'f

ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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this Security {nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the hen o take one or
mare of the actions set forth above within 10 days of the giving of potice,

8. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
tloods or floodimg, for which Lender requires insurance. This insurance shall be maintainad in the amounts and tor the periods
that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nut be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may. at Lender's
oplion, obtain coverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mostgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewad notices. 10 the event of loss, Borrower shall give prompt notice (o the fnsurance caraier and Leader.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repatr of the
Property damage:”, 17 the restoration or repair is economicaily teasible and Lender’s security is not lessened. [ the restoration or
repair 1s pol economecally teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security nstrumens, whether or not then due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does nol apiwer within 30 days a notice Trom Lender that the insurance carrier has otfered to settie a claim. then
Lender may collect the inshiace proceeds, Lender may use the proceeds to repaie or restore the Property or to pay sums
secured by this Secunty Instrusienss whether or not then due. The 30-day period will begin when the notice 18 iven,

Unless Lender and Borrowe! stherwise agree 1n writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jrayiments referred to in paragraphs | and 2 or change the amount of the payments. 1Y
under paragraph 21 the Property is acquirzd by Lepder, Bosrower™s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiorn sholl pass to Lender to the extent of the sums secured hy this Security Instrument
immedsately prior to the acquisition.

6. Occupancy, Preservation, Maintenance i Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Properiy =< Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shal) continue 10 oceupy the Prsparty as Borrower™s principal residence for at least one year atter
the date of occupancy, unless Lender otherwise agrees in wnting, which consent shall not he unreasonably withheld, or unless
extenuating cireumstances eaist which are heyond Borrowers rontrol. Borrower shall not destroy, damage or impair the
Property, altow the Property 1o deteriorate, or commit waste on'tbs Property. Borrower shall be in default it any forfeiture
action of proceeding, whedher civil o criminal, is begun that in Lendes sqrood faith judgment could result n forfeiture of the
Property or otherwise materially impair the lien created by this Security {nirment or Lender's security interest. Borrower may
cure such a detault and remnstate, as provided in paragraph 18, by causing the asiica or proceeding to be dismissed with a ruling
that. in Lender’s good tath determination, precludes forfeiture of the Borrewer's/interest in the Property or other material
imparrment of the lien ¢reated by this Security Instrument or Lender’s secunty 1sietest, Borrower shall also be in detault if
Borrower, during the loan application process, gave materially false or inaceurate information or statements to Lender (or failed
tr provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerming Borrower's oceupancy of the Property as a pringipal residencte {1 this Security Instrument 15 on a
jeaschold, Boerower shall comply with all the provisions of the lease. 1t Borrower acquires fee titls to the Property, the
leaschold and the fue ttle shall not merge unbess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, if Borrower fails to perform the covenants and zgreements contained in
this Sceurity Instroment, or there is a legal proceeding that may significantly affect Lender’s rights tn the Properly (such as a
procecding in hankruptey, probate, for condemnation or forfeiture or to enforce faws or regulations), then Linder may do and
pay for whalever 15 nevessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
melude paying any sums secured by a hien which has prioity over this Securily Instrument, appearing in court, paying
reasomable attoraeys’ fees and entering on the Property to make repairs. Althowgh Lender may take action under this paragraph
7. Lender does net have 10 do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ettect. I, for any reason, the
mofgage insirance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums reguired to
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UNOFFICIAL CQl-omqvl-n

“Lender's address stated herein or any other address Lender designates by notice to Borrower, Ay notice provided for i ths
Securtty tnstrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Seeunty Instrument shall be poverned hy federal law and the law of the
yunsdictien in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with apphicable faw, such conllict shall not affect other provisions of this Security Instrument or the Note which can be
yiven effect without the conflicting provision. To this end the provisions of this Security Instnument and the Note are declared
i be severahle,

16. Barrower's Copy. Borrower shali be given one contormed copy of the Note and of this Security Instrument.

17. Transter of the Praperty or a Bepeficia! Interest in Borrower. 1 all or any part of the Property or any sterest in il
is sold or transterred (or 1f a heneficizl intzrest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's prior wriiten consent, Lender may, al its option, require inmediate payment in ful] of all sums secured by this
Secunty [nstrument. However, this option shall not pe exervised by Lender it exercise is prohibited by federal luw as of the date
of this Security Insteument,

It Lender exerdises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fran the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4t Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeuriiy Mistrument without further notice or demand on Borrower,

18. Borrower's Kigtit<to Reinstate. [f Borrower meets certain conditions, Borrower shall have the night 1o have
entorcement of this Secunty Tasirument discontinmited at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specily lor feiistatement) betore sale of the Properly pursuant to any power of sale contained in this
Security instrument; or thi entry of & judgment entoreing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dud sader this Security Instrument and the Note as if no acceleration had occwrred; (b)
cures any default of any other covenants or agreements; () pays all expenises incurred i enforcing this Seeunty Insiriment,
including, hut not limited to, reasonable attorneys’fees; and (43 takes such action as Lender may reasonably require to assurs
that the hien of this Security Instrument, Lender's.eiphts in the Property and Borrower's obligation to pay the sums seciired by
this Security lastrement shall continie unchangedtpon reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby shall remain fully effective ad if ne.aceeleration had occurred. However, this right 1o reinstate shail
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noté of a partial inlerest in the Note (together with this Security
Instrument} may be sold one of more imes without prior notice to@orrower. A sale may resull in a change in the enhty (known
as the "Loan Servicer™) that vollects montkly payments due under the'Nedw and thas Security Instrument. There also may be one
or more changes of the Loan Servicer unreleted to a sale of the Note. 18 tiere is a change of the Loan Servicer, Borrower will he
given written notice of the change (0 accordance with paragraph 14 aboveand arplicable law. The notice will state the nume and
address of the new Loan Servicer and the address 1o which payments shoud be mpde. The notice will also contain any other
itormation reguiired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use/disposal, storage, or release of any
Hazardous Substances on or in the Property. Borruwer shall aot do, nor allow anyone élse to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriale to normal
residential uses and lo mumtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiator other action by any
povernmental or regulatory agency or privale party invalving the Property and any Hazardous Substance'or Fnvironmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or regulatiey aathority, that
any removal or other remediation of kny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nevessary remedial actions in accordance with Environmental Law,

As used 1n this paragraph 20, " Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta] Law and the foliowing substances:  gasoline, Kerosene, other ilammable or toxic petrolenm products, toxic
pesticides and herhicides, volatile solveats, maierials containing ashestos or tormaldehyde, and radioactive materials. As used i
this paragraph 20, "Environmental 1 aw” means federal laws and faws of the jurisdiction where the Property is located that
refale 1o health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior (¢ acceleration following Borrower’s breach
of any covenand or agreement in this Security Instrument (but not prior to accelerution under pucagraph 17 unless
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