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THIS MORTGAGE "Security Tnsigtizgent ") s given on AUGUST 17, 1995 . The montgagor s
KENNETH M MARSHALL AND DONNA M MARSHALL, HIS WIFE

1 (" Barrower”), This Seeurity Insmument is givai to

STANUDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNITED STATES OF AMERICA - and whose
address iy 4192 5. ARCHER AVE, CHICAGD, [LLLNOIS 60632

Chadern Borrower owes Eender the principal sum of

SEVENTY ONE THOUSAND DOLLARS & NO CENTE

This debt is ovideneed by Borrower's nole dated the same date s this Secaviesdnstrament ("Note "), which provides for
momthly payients, with the fudl debi, i not pud cartier, due amd payable on SPRPTEMBER 1, 2025 .
This Secunty Tostrusnent secures to Lender: ta) the repayment of the debt evideaced by thetate, with interest, and all renewals,
extensions and modifications of the Note: by ahe pavivent of all other sus, with interest Cadvaneed wmder paragraph 7 to
protect the security of this Security Instrumient; and ic) the performance of Borrower's covimntcd ugreememts ander this
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grant ind cinvey o Lender the following
deseribed property located in CuOK County. Hinnis:
LOT 28 IN BLOCK 55 IN FREDERICK H BARTLETT”S CENTRAL CHICAULD, BEING A
SUBDIVISION QF THE SOUTHEAST 1/4 OF SECTION 4, AND IN THE NOKTHEAST

1/4 AND THE SOUTHEAST (/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIKO PRINCIPAL MERIODIAN, TN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER : 19~09-229-0095-0000

which has the address of 5329 § LAPORTE CHICAGO {Sireet. Catyf.
THinots 60618 2 Cadel (CTPropenty Address”s;
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this Security Tnstrmment, Lemder may give Borrower i notice identityimg the fien, Borrower shall satisfy the fiers s tike one or

more ol the actions set Tortl above within 10 days of the giving of netice.

Hazard or Propeety Isarnee, Barrower shall Keep the improsements nos existing or hereatler erected on the
Properts insired aguinst boss by fire, huzards wicluded within the termn "extended coverage™ aml any other hazards, mchuding
floods or floading, tor which Tendet requites msurance. This suranee shall he maitained in the amounts and Tor the periods
thai Lender requires. The insurance careier providiog the insurmee shall be chosen by Borrower subject (o Lender’s approval
which shalf not be unresonably withheld. 15 Borrower tails to maintain coverage deseribed above, Lender may, w Lender's
option. obtain coverage to proiect Lender's rights i the Property in aceerdinee with paragraph 7.

’ AN imurance policies and renewals shali be woeeptable 1w Lender wnd shall ichide o standard moertgage clase, Lender
shald ave the nght te hold the policies and renewals. 1 Lender requires, Borrower shadl prompily give to Lender all receints of
paid premiums and renewal notices. In the event of loss, Barrower shiall give prompt notice w the insuranee carvier and Lender.
Lender may mitke pront of loss i not made promptly by Bosrower,

Unless Eender and Borrower otherwise agree in wrig, insuranee procecds shall e applied e restoration or repair of the
Property damaged. 1024 restoration or repadr is ceonomivally feasible and Lender’s sevurity i ot essened. 11 the restoration or
repair i not ecominteady leastble or Lender's seearity wouid he lessened, the isuranee proveeds shall be applied to the sunw
secured by this Sceurty tastriment, whether or nai then due, with any excess paid o Borrower  §t Borrowet abiandons the
Property, or does ot ansverssithin 30 days s notice from Lender that the insurance carrier his offered to settie @ clabm, ey
Lender miny collect the iiserines proveeds. Lender may use the proceeds o sepinr or gestore the Property o 1o pay sums
seeured by this Security Instrumentshether or aot then due. The 3-day period will begin when the notice is given,

Uindess Lender and Borrower otaerwise agree in weiting, any applicaton of praceeds b principal shall not extemnd or
postpone the due date of the montiy payoients reterred o in pasagraphs 1 and 2 or change the anaunt of the payments. I
under paragraph 21 the Property is acquited BysLender, Borrower's right toany insurance policies and proceeds resuliing trom
damage 1 the Property prior t the acguisition shall pass to Fender to the extent of the suims seeured by s Security Tnstrument

intmedistely pries 1o the acguisition,

. Ocenpanes, Preservation, Maintenance wi'd Protection of the Property: Borrower’s Loan Application; Leascholds.
Borsower shadl oceupy. establish, and use the Properts as Barrower's principal residence within sexty days adter the execution of
this Sceurity nstrument and shalt continge 0 veeupy e Property i Borrower™s principal residenee for ot least one year atter
the date of occupancy, unless Lender oiherwise agrees i writing which consent shadl nol be unreasonably witithell. or unless
exlenuating circumsiznees evist which are hesand Borrowerts sontrol. Borrower shall nat destroy, dumage o impair the
Property. affow the Praperty to detertorite, or commit waste o’ Property. Borrower shadl be in defaalt af any lorfeitre
action or proceeding. whether civil or eriminal, is hepun that i Leredes’s eood tasth jadgment coubd result in forfeitare of the
Property or otherwise materially impair the lien created hy this Seeurity Basirpment or Eemder’s secunty interest. Barrower may
cure such a debanftand reinstate, as prosided in paragraph 18, by causing Cacion or procecding to he disaissedd wil a rabing
that. in Lender's good faith determination, precludes forteiture of the BorrowZr'sjimterest inghe Property o other matertal
impeorment of the lien ereated by thiv Seeurity tnstrument or Teader’s securnysalrest. Borrower shialh also bean defaalt i
Burrower. daring the Joan application progess, gave aitertally Lilse or maccusate intfaraion of statenients to Lender tor tailed
to provide Lender wath any material infortationy in conpectnn with the Toan evidenced dyihe Note. including, bub not imited
1o, Fepresentations concernime Borrower's aceupancy of the Property as a principal residence. Fthis Secunty Istrunsent 1s on
leaschold, Borrower Ssalt comply with all the provisions of the lease. 117 Borrower acquires feeatitle o the Property, the
leasehold and the lee e shall not meree unless Lender agrees o the merger e wniting,

7. Protection of Lender™s Rights in the Property. I Borrower talls to perform the coversints anidpieements continned in
this Security Instrument, or there 1 a legal proceeding that may significantly wfect Lender’s nghis ke Rroperty {such as o
proceeding in hankrupley, probate, tor condemnation or forfeiture o fo enforee ks or yegulistionsy, therdasder nny do el
pay for whatever is necessary o protect the vadue of the Property and Lender’s rights in the Propenty . Lender’s actions may
include paying any sums secured by a lien which has prionny over this Security Instrument. appearing in court. payving
rewsonable attorneys” fees and entering on the Property 1o make repairs, Although Lender may tiske action under thas paragraph

38 34 WA BN

7. Leader dovs aot have to do o
Ay amounts dsbursed by Lender under this paragraph 7 shall become additienal debt of Horroser securad by Lhis

Seeurity histrument. Unless Borrower and | ender agree to other terms of puvment, these amounts shall beor imerest from the
date of disbursement at the Note rate and shalt be pavable, wih interest, upon iotice from Lender 10 Borrower reguesting

iy IeIn.

8. Mortgape Insurance, I8 Lender required mongage msarance as o coidition of making te loan secured by thia Securiy
Instrument. Borrower shall pay the premiats required o niinson thie mertgage insurance in effect. 1 for any reison, the
mortgage instrasee coverage required by Lender Fipses or coines o be i effect. Borrower shall pay the premiums rcquircd 0
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applicabie faw provides otherwise), The patice shatl specify: Go the defanle: thy the action required 1o core the default;
{5 a0 date, not fess than 30 dass fram the dite the potice is given to Borrower, by which the defunlt mmist be cured; angd
i that faiture o cure the defalt en or hefoee the date speeifted in the notice may resalt in aceeieration of the sums
secured by s Security Tistrument, foreclosare by judicial proceeding and sale of the Property. The notice shafl Turther
imfuern Barrower of the righy to reinstate after aceeleration and the vight te assert in the foreclosure proceeding the
non-existence of o defanlt or ansy other defense of Burraser to aceeleration and foreclosure, I the default is not cured on
or before the date specified in the notice,  Lender, at its option, may reguire innmediate payment in full of all soms
secured by this Secnvity tastewirerd without furthber demand and may foreclose this Secority histrument by jadicial
proceeding, Lender shall be entitted (o colfect wll expenses incurred in parsuing the remedies provided in this paragraph
25, uu}ueluu,,. bl not limited to, reasomable attorness” tees and costs of 1itle evidenee,

22, Refease. Upon paymient of adl sumis seeured By this Security fistrnaent, Lender shall redease this Secarty Instrument
without elirge W Borrower. Borreswer shall pay sy recordation costs,

13 Waiver of Homestead, Borroser warves all nght of homestead cxempiionan the Property.

24 Riders ta thil Secarity Instrument. [ one or mere yders are execated sy Boryower and recorded wogethier with this

Sevurity Tnsteument, e sovenants and aereenents of eact such eider shail be sncorporited inteo and shall amend and supplemment

the covenants and agreceats of this Seeuriey Instrument s 1f the eiderto were @ part of this Seeurity Instrunent,

e llul\ d]?l?'ig.th!&‘ boviesy

£ D Adjustable Rate Ruder r} Comdomimium Rader Ll Famitly Rider
; ( raduated Pavment Rider ’; Hanned Pmie Deselopment Rider (J Biweekly Pavinent Rider
.  Balloon Rider L Ruate Improvement Rider [ Seeond Home Rider
VA Rider S Othertn [speciiyt

BY SIGNING BELOW. Borrower aceepts andt sizrees torthe terms amd covenants cantiined i this Security Insteginent asud

inany pdertsr evecuted by Buranser and recorded wan i

Wilhe s / ___/ st
, ﬁfm"""‘”g’» 7/"/4‘”‘"'// _____ 1Sl

KENNETH M MARSHALL Horower

”* ‘/ M 2 // Vj/% /Qfe C__ iScith)

L DONN.‘, M MARSHALL fiermmer
CASealy T s 11
Bartower Borwer

.\"i'-i'l'l-ﬁ_ﬂi}l INOUS. j County ss; CoOK
L=l ///zd{//‘ﬂff CacNotary Public i and for said couary sad state do bereby certity

that ENNETH M MARSHALL AND DONNA M HARSHMALIL, -HIS WLFE

. personally hnown o me 1o be the same persatiest whose mamers)

stbseribed ws the foregoing instrument. appeared betare e this day in pesson, and acknowledged thi
free s volnars act, Tor e uses and purpeses therein sei forth.

/J[}(lf ZU» . 1995
@jlé (Cz/{ ——

My Commission xpires:
( Notary Pabhie

WARRARRIAPNINNAPNRINRNG

'OFFICY: L SEAL" ;

CARQL" » VALE’ A
YR IV
S ~»Lz¢f,.,

signed and delivered the said imstrinent as
Given under my hand and ofteiad seat, s [7TH

Paye 8 ot 6 Form 3014 9/90
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ARM PLAN NO. 0032

~ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this - 1 7TH day of AUGUST
1995 Cand is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust
or Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™ to secure
Borrawer's Adwstable Rate Note ¢the "Note™) 1o
STANDARD FEDERAL BANK FOR SAVINGS
(the"Lender™) of the same date and covering the propenty described in the Seeurity Instrument and located al:

5029 S/ LAPORTE CHICAGO . 60638
IPmperty Auddiessd
THc 7QTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-2RO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUVIcR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN-RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cavean and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniial interest rae of b.750 %. The Note provides tor changes in
the interest rate and the monthly payments, s follows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A} Change Dates

The interest rute 1 will pay may change on the first oy of _SEPTEMBER 1, . 1998 . and on that
day every 12th month thereatter, Fach date on which my imerasprate could change is called a "Change Date.”

{B) The Index

Beginning with the first Chimge Date, my interest rate with b tased on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to g constamt taturity of + year, as made avatlable by
the Federal Reserve Board. The most recent Index figure available as o1 tie-date 45 days before cach Change Dale
1s catled the "Current Index ™

I the Tndex is no donger available, the Note Holder will choose a new indsiwhich is hased upon comparable
information. The Note Holder will give me notice of this chaice.

((y Caleulation of Changes

Before cach Change Date, the Nuote Holder will caleulate my new inlerest rate by adding / *WO  AND
THREE QUARTERS percentage pointis) (2,75 %) wr the Current
ndex. The Note Holder will then round the result of this addition to the nearest one-cighth ol d4pepereentage poing
(0.125%). Subjet to the dimits statesd in Section 4{D below, this rounded amount will be my new jzaerest rate until

the next Change Date.

ELE294LS6
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