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PINNACLE BANK
MORTGAGE

THIS MORTGAGE (S DATED AUGUST 8, 1998, between Stephen R, Clarke. 2nd Colloen E, Clarke, Hio Wife,
whoae address is 1038 8. Clinton, Oak Park, IL 80304 (referred 10 below &y "Granlor”); and PIHNACLB@
BANK, whose addross is 8000 W, Cermak Road, Cicero, IL. 80650 {referred to beiov ax "Lender"), th

GRANT DF MORTQGAGE. For valuabie consideration, Grantor mortgages, warrants, an”. sveys 1o Lender nli

of Grantor's right, title, ankd intarnst In and 1o the lollowing dedcribed raa proparty, logeinue-with &l oxisting or
subsaquontly aroctod or alfixod buiklings, improvemoents and thaures, sl easemeonts, yhi of way, and
appurtenancon; W waler, wator righte, watorcoursas andd Jitch rigihis (including stock in utihtias with ditch or
irrigation rights); and alt othar nights, royalties, and profits ralating to the 1oa) property, including without limitation(ed
alb minarals, oil, gas, goecthoreml and simiar mattors, located In Couk County, Sinte of Hlinols (the "Resl
Property”):

The South 10 Feet of Lot 9 and tha North 40 Feet of Lot 10 In Bloak 3 In the Subdivision of Blocks 1,
2,3, 4,5 8 7 and 8 in Dray's Addition (o Oak Park, being a Subdivision of Lois &, & and 7 in the
Subdivision of Seclion 18, Townahip 3% North, Range 13, East of the Third Principsl Meridian (Except
the West 172 of the Southweal 1/4 thereof) In Cook Counly, lilinoia.

The Roal Property or its addresa is commonly known as 1038 8. Clinton, Oak Park, IL  60304. Tha Roal
Propanty ti idontification numbaor is 16-18-313-013,

Grantor presontly nasigns to Londor all of Grantor's right, title, and intwrosl in aitd to all leasos of the Property and '
all Ronty from tho Proparty. In addition, Grantor grants to Lendur a Uniform Commirgial Codo sncurity Intarolt in

3708

the Personal Properly and Ronts.
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Comprehengive Environmental Response, Compensation, and Ltahillar Act of 1980, as amendad, 42 U.S.C.
Section 9601, et 8eq. S:ICERCLA'), the Superfund Amendmenta and Heauthorization Act of 1988, Pub. L. No.
39-499 ("SAI#A") the Huzardous Materials Transportation Act, A8 U.S.C. Section 1601, et seq., the Resource
Conservation and Recavery Act, 48 U.S.C. Saction 6901, et saq.. or other appiicable state or Federal laws,
rules, or regulations adopled pursuant 10 am{ of the foregoing. The terms *hazardous waste” and "hazardous
substance” shall also include, without limitation, ?etrotaum and petroleum b‘(-products or any fraction thergo!
and asbestos. Grantor represants and warranis 10 Lender thal: (a) Duriny the period of Grantor's ownership
of the Property, thera has been no use, generation, manulaciure, siorage, treaiment, disposal, releasa or
threatened reiease of any{ hazardous waste or substance by any person on, under, about or from the Proparty;
(b) Grantor has no knowledge of, or reason 1o believe thaf there has been, except as previously disclosed o
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threaloned raleaso of Any hazardous waste of substance on, under, about or from the Propenr bg
any prior owners or occupants of the Ptopeng or (i[i_? any actuat or threatened litigation or claims of any kin
by any person relaling 1o such marers; and (c) Excupt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, gerarate, manufactura, store, treat, dispose of, or release any hazardous waete or suhstance on
under, abou. ¢z from the Property and (li) any such activity skall ba conductad in ccmpliance wit all
applicable federw, state, and local laws, ragulations and ordinances, including without limitation those laws,
regulations, and 0 nances dascribed abpve. Grantor authorizes Lender and s agents 10 enter upon the
Property to make s.ch) inspactions and tests, at Grantor's expense, as Lender may deem appropriate (0
determine compliaics i the Property with this soction of the Mortgage. Any inapactions or tests made by
Lender shall be for Lennir's purposos only and shall not be construed \0 create any responsibility or liability
on the part of Lendar ta Grantor or to any other person, The representations and warranties contained herain
are based on _Grantor's Gur, diliPence in invastigating the Property for hazardous waste and hazardous
subsiances, Grantor hereny (Al reieases and walvea any future claims against Lender for Indemnily or

contribution in the evont Grantcr Lacomes llable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnify and hold yiarmiess Lender against any and all claims, losees, liabllities, damages
nalties, and expenses which Lende: may directly or indirectly sustain or suffer resulting from a breac of

his saction of the Mortgage or as a cotisequanne of any use, generation, manufaciure, storage, disposal,
release or threatenad reiease occurring fitor 1o Grantor's ownaership or inlerest in the Propenty, w eiher or not
the same was o should have been kndwa to Grantor, The provisions of this saction of the Mortgage
including the obligation to indemnily, shall 2.ivive the (pnyment of tha Indabledness and the sallsfaction urzd
reconveyance of the lian of this Morngage ana shall not be affected by Lander's acquisition of any Interest in
the Property, whethe: by foreciosure or otherwise,

Nuisance, Waete. Grantor shall not cauge, conduct or-narmit any nuisance nor commis, permit, or syfler any
stripping of or waste on or to the Praperty or any porlior, o1 the Property. Without limiting the genarality of the
foregoing, Grantor will not remove, or grant 10 any o'ne; panty the right to remove, any timber, minerais
{inclucling ol) and gay), soil, gravel or rock products withoutnn prior writton consent of Lender,

Removal of Improvements. Grantor shall not demolish or rcmove any Improvamants from the Real Propony
wilhout the prior written consent of Lander. Ag a condition to-tiie removal of any Improvements, Lendar ma
require Grantor [0 make areangements  salislactory 10 Lendar 0 roplace such Improvements wit
improvaements of at least equal value,

L.ender's Right to Enter. Lender and its agents and representativos rixy anter upon the Real Property at all
reasonable {imos to attend to Londor's interasis and to inspect the “repenty for purposes of Granmior's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Reguiremenia, Grantor shall promptly comply with all laws, ordirances, and _
regulations, now or hareatter in eifect, of all governmantal authoritivg applicablo 10 e use or occupancy of the
Properly. Granlor may conlest In good faith any such law, ordinance, of regulk fon 81d withhold compllance -
during any proceeding, including i:i»propﬂam appoals, so long as Grantor has notifles L onaer in writing prior 1o -
doing 80 and 8o fong as, in {.ender’s sol@ opinion, Lender's Interests in the Pmpeﬂ'( 5re not eopnadlzod,
Lendar may require Grantor to post adequate securlly of & surety bond, reasonably salig’actory to Landor, to T
protect Londeor's intofuut, '

Duty to Protect. Granlor agraes neither 10 abiandon nor leave unationded the Praporty. Grantor shall do all &
othor acts, in addition (o those acts set forth above In this soction, which from the character and use ol the :
Property ara rensonably nocesgary to prolect and prosarve the Property. K

DUE ON SALE - CONSENT BY LENDER. Londor may, ol its option, declare Immadiately due anl payable ali
sums sacursd by this Mongage upon tho sale or translor, withaut the Lendor's prior writton consent, of ali or uny
part of \he Roal Proporty, or any interest in the Real Proparty. A “sala or transfer” means the conveyanca of Real {3
Proparty or any right, titte or intarest thereln; whethor legal, benaficial or squiteble; whother voluntary or
involuntary; whethor by outrigiit sale, daad, instaliment sale conlract, 1and coniract, contracl for deed, leasshold
intorost with & torm groatar than throw (3) years, ioase~-oplion contrac!, or by sale, assignment, or transfor ol any
bonolicial Intarést In or to any land trust hoiding title to the Real Praperny, or by any olher mathod of conveyance
of Aol Property Interest. ' any Gruntor i & corporation, partnership or limited liabiity company, transfer also
includen any change in ownarahip of mora than twonty-liva parcont (28%) of 1he voling slock, pannorship intorante
or limited liability company intorests, as the case may ba, of Grantor.  Howavar, this option shall nol be oxercised
by Londar if such oxarcisn is prohibitod by fedaral lnw or by Hlinois law,

TAXES AND LIENS, ‘The following provisions relating 10 tho laxos and liens on the Proporty are a part of this
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., ropayment by Grantor. Al s.ch axpensas, at Londer's option, witl (a) be payable on demand, (b) be added (o the
balance cf the Nole and ba apportionexi among and be payable with any Inatallment payments to becoma due
 dhirlng aithar 'l) the 1orm of an‘y applicablo Indurance gollcy or (i) the ramaining tarm o1 the Nole, or {c) be
o treated as a balloon paymant which will be due and Pa“‘n i3 at the Note's rnaturllz. nis Mortgage also wlll sacure
., paymant of thease amounts. The rights provided for in {his paragraph shall be in addiion (o any other rlgh‘turany
romedies 1o which Lander may be ontitied on account of the default, Anx such action b“ ander shall not he

- construed a8 curing the dofauit 80 aa 1o bar Lender from any romedy that it atherwiae would havo had,

o ;M':!RANTY: DEFENSE OF TITLE. The following provisions relating to cwnarship of the Property &re a pant of this
Mortgage.

Tite. Grantor warranma that: (a) Grantor holds good and marketable title of record 10 \the Propeny in lee
simple, lreo and clear of all liens and encumbrances other than those set torth in the Real PmPe y descli‘)tlon
or n the Exisling Indebledness aection below or in any title insurance poitcy, title roport, or linal Hitle opin
issued in favor of, and accepted by, Lender in connucilon with this Mortgage, and (b) Grantor has the tull
right, power, and authorily to execute and deliver this Morigage 1o Londer,

Defense of Tille Subjoct 10 the exceplion In the paragraph above, Grantor warrante and will forever delend
the titlé to the Pfapanr against 1ha Jawlul claims of all persong. In the event any actl(gn or proceedln'o s
commenced thic rudstions Grantor's tile or tha intorest of Londer under this Mortgage, Grantar shall defend
tha action at Granis'z axpense, Grantor may be the nominal Palnr in such proceeding, but Lender shall be
entitied 1o parlicipa’e T the proceeding and t0 be representad in the proceeding by counsal of Lender's own
choice, and Grantor wi'i dafiver, or cause to be dellvered, to Lender such instruments as Lender may requost
from lime 1o time 10 parmilt avsh participation.

Compllance With Laws. Craptor warrants that the Propany and Grantor's use of the Property complles with
all existing applicable iaws, urdinnncas, and regulations of governmemal authorities,

EXISTING IiNDEBTEDNESS. The tuiowing provisions concerning exisling indebtedness (the "Existing
indebtednesa®) are a pat of this Mortgage.

Exiating Llan. The lien of this Mortgtae securing the Indebtedners may be sacondary and Inferior to the llen
secwing payment of an exisling obligalior th Fedaration of Financial Institutions, The existing obligation has a
current principal baiance of approximately $162,.000.00 and Is in the original ernclpai amount of §110,000.00.
Grantor expressly covanants and aqrees {o-.ov. or 88 1o the payment ol, the Exiating Inde?‘tadness nd to
prevent any default on such indetedness, any detaull under the instruments svidencing such indebtednass,
or any default under any secutity documents for syuh indebtednass.

Default. if the paymant of any installment of principal o ang Interest on the Existing Indebiedness is not made
within the time required by the note evidencing suck ‘ndshtedness, or should a default occur under the
instrument securing such indebtednase and not be cured uiring any applicable graco period therain, then, ol
the option of Lender, the indebiadneoss sscured by this Mcitpace shall become immediately due and payable,
and this Mortgage shall be in delault.

No Modificallon. Grantor shali not enter inlo any agreement svin tha hoider of any mortgage, deed of trust, or
other security agreemant which hag pricrity over this Monqage tc)r v/hic that agreement I8 moditied, amended
axtended, of renawed without the prior writlton ¢onsent of Cender. . Granor shall neither request nor accepi
dny future advances under any such sacurity agreement without the pune written consent of Lendar.

CONDEMNATION. The following provisions relating to condemnation of the Propany are a part of this Mortgage.

Apglicatlon ot Net Procoeds. it all or any pant of the Proparty is condemned by eminant domain proceedings
or Dy ans‘ roceeding ov purchase in lleu of condemnation, Lender may at ile vlaction require that all or any.
ontion of the net proceeds of the award be applied 10 the Indebtedness or tne ~epair or restoration of the

roperty. The net proceeds of the award shall mean the award atter paymen ¢l _all reasonable costs,
expenses, and attornays' fees incurred by Lender in connection with the condemnaltion

Proceedings. Il any proceeding in condamnation is filed, Grantor shall prompily notify fender in wrillng, an

Grantor shall promptly take such sleps as may be necessary lo delend the aclion ard otMain tha award.
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to ‘penicipate in thek/T .
proceeding and to be represented In the proceeding by counsel of ite own cholce, and Granior will deliver o€y -
cause to be delivered to Landar such insirumenis &8 may be requested by it trom time to time to permit WCE'

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigion
relating tc governmental taxes, fees and charpes are a part of this Murtgage.

'+
Current Taxes, Fees and Chmln. Upon request by Lender, Grantor shall execute such documents Eg
addition to this Mortgage and lake whatever olher action is requesied by Lender to perfect and continu
Lender's lien on the Real Propeny. Grantor shall reimburse Lender for all taxes, as dascribed helow, together
with all expensss incurred In tecording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Texes. The 1oilowinP shall constifute taxes 10 which this seciion applies: (a) a specific tax upon this type of
Monga&e or upon ail or any part of the Indebledness secured by this Moﬂ%& g, (D) & apecific tax on Granor
which Grantor Is authorized or raquired to deduct from payments on the Indebledness aecured Ly (his typa of
Mortqaﬂa; {c) a tax on this fype o Mon?age chnr?eablo against the Lender or the holder of the Mote; and %1)
& ap?c ic tax on all or any portion of the Indebledness or on payments of principal and Interest made by

rantor.

Subsequant Taxes. If any tax to which this seclion_applies I8 enacled subsequent to the date of this
Mortgage, this svent shall have the same ellect as an Eveni of Defaull (as delined below), and Lander may
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Faise Statements. Any wurmnlv. roprosantation of stlemont mado or furnished to Londer by or on bohall ¢!
Grantor under his Mmlmmu. the Note or tho Rolated Documonts s fihise or mislaading In any matarial
rospect, eithar now of Al the me made or fuinishad.

Doath or Insolvency. Tha doath of Gramor, the ingolvency of Grantor, (ho a?polnumml ol & receiver for ung
part ol Grantor's proporty, any nssignmant lor the bonoiit’ of crediora, any type of creditor workout, of th
commancement of any proceeding undar any bankripicy of insolvency laws by or ngainst Grantor,

Foreclosure, F?mtlun. oto, Commoncement ol Iomclo&uro or forfoluro procesdlings, whether by Judiclgl
procaoding, scll-help, ropossasaion or any olhir mothod, by any croditor of Gramtor of by Any governmonal
nfwncy against any ol the Pro mt(. Howover, Ihis yubesction shali n a?w in thg avent of & good (ailh
dispule by Grantar 48 to the vilidlify or reasonablonoas of tha claim which 18 tho basls of the foroeclosure o
foreloltury mcmuﬂn?‘. provided that Grantor gives Londar witien notico of auch claim aixi furnishow rosorves
or & suraly bond for the claim satiatactory to Londer,

Breach of Other Agreament, Any breach by Granlor undor (he terms of any othor agre?mem wtwaen
Grantor and L.e~dor That o nol rom 12231 within any ¢r c?| tiod provided thardin, including without imilation
my agroomers. concarning any indoblodnoss or olhor obligalian of Grantor to Londor, whathur oxialing now or
alor.

Existing tndebtednesn. A dofault shail oceur under any Existing Indablodnoss or under any instrument on the
Propany securing 7y Exisling Indobtednoss, or commencemont of any sult or othor action to foreclose any
oxisting linn on the Pignaty,

Evants Atecling Quaran’or.< Any of the praceling ovams occurs with reapaci 10 any Guarantor of any of the
Indleblodnads or kny Guaraalor diea or becomes incompaton), or revokes or <Ii?pumn tha validity of, or Iabiht
under, any Guaranty of the Lwiobtednoas.  Londor, at its opion, may, Dt shatl not be required 10, permit th
Guarantor's estaio to  assumo (uncondiionally ého oblightions  urlging under the guaranty in a mannar
antisfactory to Lankder, and, in daine 0, Cura the Evant of Delaul,

Insecurity. Londar reasonably dooms nso't insacure.

RIGHTS AND REMEDIES CN DEFAULT. upunithe uccurranca of any Event of Dofaull and at any thno therenlter,
Londer, Al its oPtlnn. miy oxorclso any ong G mord of the Wllowing rights aixl romaclias, in addRion to any other
righte Or ramodion pravicled by law:

Accolerate Indebledness. Londer shall havo tho riant al Ita option withoul notice to Grantor (0 deciare the
o(r;l‘irﬁ mtggt}mnusa Immeodiatoly duo and payabla inciuding any prapaymemt penalty which Grantor would be
FOc§uire .

UCC Remadies. With reapact to all of anropnn of the-¢arronal Proporty, Lendur ahall have all the rights and

romixlios of & securad party undar the Uniform Commaorcizi Zade.

Collact Rents. Londor shall have the right, without notice to arantor, lo take possossion of the Propeny and
colloct the Aents, Inclumn;l amourta past dus ind unpald, wng apply the nel proc?edn. over and &bove
Londer’s coats, against the Indebtodness. In lurtheranco of trus er';.. Lanuer mu¥ require any tenani of other
user ol the Prt&pmtr to make paymants of rent or use fees directly to Lender. 11 the Rents are collected by
Lender, then Grantor Irmvocablr designatos Lender as Grantor's pieenoy-in«fact 10 ondored instruments
recedvad In payment theroof v {he namao of Grantor gnd to noqm[ate ha same and collact tho pr?coads.
Paymants by tenanis or other ugers 1a Londer In rosponse to Landor's ge:apid shall ll\!llﬂr thg obligatinne for
which the payments are made, whether or not any proper grounds for ine ¢emand oxisted, Lender may
ouarciso e rights undor this subparagraph oithor in pargon, by agemt, or througlt & recelver.

Mortgages In Poasesslon. Lendor shall have tha right 1o bo placed as monﬁauue - 008s08sion or 10 havoe a
recoiver appointad to take pogsession of all or any part of the Propurty, with the pawer to. protect andg preserve
tho Propenty, tu oporale the Proparty preceding foraclosure or sale, and (0 collect the Fisan from the Prapanty
and apply \he procexis, over and above the cost of the mcalvnmhir. against thi incebindness. The
mortgugee in posecssion of racelver may sorve withow bond H pormiltnd by luw, ‘Lander's right to the
appoiniment of a recelvor shall exisi whether or not the apgnmn\ value of the P:oxmy axcaeds the
n ePtodness by a substantial amount, Employment by Lender shall not disquality a pergon {rom serving as a
recelver.

Judicial Foreclosure. Lander may oblain a judicial docree foreclosing Grantor's Intarest in all or any part of
the Propenrty.

Deficlency Judgmen\, Il permitted by applicable law, Lender may obtain A& l.ud menl for any del‘lcisncx
remaining in the indebledness due to Lender aftor application of &ll amounts received from the exerclse of th
tighis provided in this section.

Other Remedies. Lendar shall have all other rights and remedies provided in this Morigage or the Note or
availablo at law or in equity.

Sale af the Property. To tho extenl permitted by applicable law, Grantor hereby walves any and all right to
have tho properly marshalled. In axercising I8 rigs and remedies, Lender shall ba free to sell all of any pan
of the Propenty togethe: or separately, in ono sate or by separate salvs, Lender shail be entitled to bld at any
public sale on all or any porion of the Property.

Notice of Sale. Lender shaii give Grantor (easonable notice of the lime and place o any public saie of the
Personal Property or of the tima aftar which any privale sale or ciher intonded disposilion of the Personal
Property s to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the: sale or disposition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
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. 08-05-1995 MORTGAGE
' (Conlinued)

EACH‘ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

n R. Ciarke

o
%‘ \/ C i {4 » ;\,-

Coil«n E. fisrke, His Wile

INDIVIDUAL ACKNOWLEDGMENT

statEOF ___ L ¢ ¢ 1Ml R

o ) o8
couNTYOF___ SO v K

L I \-nu—v.—-n-cll-—.)

On thit day baefore me, the undnsipnoed Nolary Pablic, personally appearod Stephen R. Clarke; and Colleen E.
Clarke, His Wite, 1o mo known 10 ho tho indwvidiaia described In and who oxocuted the Mongage, and
acknowlodged that thoy signad the Morignge as their trea_ and volumary act and doed, tor tho uses and purposes
thurain mantionad,

Given under iy hend and offlcial seal this 5" <~ f__ day o Clu-“- _—( . 10‘1_=_if.
BV._,(L)_CI:-“V "'!.‘.1.:{:"" Reaicizg ol ,_“é;wvvd/( 7L
ire

Notary Pubilo in and for the Stste of __ T | ¢ ( Mo (3

e

My commission expires Y Mj W A
\ARALAALN NS el SR AT 28

LASER PRO, Ray. U.S. Pal. & TM. ON., Vor. 3.20 (c) 1905 CF} ProSorvicon, Inc. All rigms ' aserved.

[IL-G303 CLARKE LN G10.0VL) 3
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' Public, hate of i
E My {ommsion M‘ e
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