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MORTGAGE
THIS MORTGAGE IS DATED AUGUST 21, 1995, betweer “merican National Bank and Trust Company, whose
address is 33 N, LaSalie St., Chicago, IL 60602 (referred io-ovlow as "Grantor"); and LASALLE NORTHWESY

NATIONAL BANK, whose address Is 4747 WEST JRVING PARY. FOAD, CHICAGO, I - 60641 (referred fo below
as "Lender"),

GRANT OF MORTGAGE. For valuabie consideration, Grantor nut rersonally but as Trustee under the
provigions of a deed or deeds in trusi duly recorded and delivered to Crai?ar pursuant ic a Trust Agreement
dated January 3, 1992 and known as Americen National Bank and Trusc £2mnany as Trusiee under Trusi
Agreement No. 114989-04, morigages and conveys to Lender a!l of Grantor's rigit, title, and interest in and to
the following described reat property, together with all existing or subsequently erscted or affixed bulldings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, wa.er rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights); and ail other righis, royaities, and profits
relating to the real praperty, including withcut limitation ail minerals, oil, gas, geothermal ~id simltar matters,
iocaled in Cook County, State of litinvis (the "Real Property"):

Lote 48 and 49 in Block 2 in Cherles Counselman's Subdivigion of the South East 1/4 of the North
East 1/4 of the South East 1/4 of Section 1, Township 39 North, Range 13 East of the Third Principal
Meridian, in Cook County, lllinois.

The Real Property or ils address Is commonily known ag 1001 - 1007 North Campbelt 'Avenue, Chicago, IL
€0622. The Reat Property tax identification number is 16-01-415-019-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia!l Code securlty Interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclal
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor, The word "Grantor" means American Matlona! Bank and Trust Company, Trustee under that
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:’3 cerigin Trua! Agreement dated January 3; 1992 and known as American Nalional Bank and Trust
o Company as Truatee under Trust Agreement No. 114889-04. The Gramtor is the morigagor under this

f}l Morigage.
r; Guarantor, The word "Guarantor" means and includes without limitation each and all of the guarantors,
£;" sureties, and accommaodation parties in connection with the Indebtedness.

)

L} improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, bulidings, structures, mobile homes atfixed on the Real Property, facilities, additions;
replacemeits and other construction on the Rea! Property. '

Indebledness. The word "indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by l.ender
to enforce okigations of Grantor under this Montgage, together with interest an such amounts as provided in
this Mortgage. -At no time shall the principal amouni of Indebtedness secured by the Mortgage, not
Isr;c‘lgi%g °€ums advanced 1o protect the security of the Morlgage, exceed the note amount of

Lender. The word “{wnder" means LASALLE NORTHWEST NATIONAL BANK, its successars and assigns.
The Lender is the monygr.ges under this Mortgage,

Mortgage. The word "Mor'sage” means this Mortgage between Grantor and Lender, and Includes without
limitation all assignments and sacurity interest provisions relating to the Personal Property and Rents.

Note. The ward "Note" means tha promissory note or credit agreement dated August 21, 1995, in the original
principal amouni of $315,000.00 fiom Grantor to Lender, together with all renewals of, extensions of,
modificatlons of, refinancings of, consalduwtions of, and substitutions for the promissory note or ‘agresment.
The interast rate an the Note Is 8.375%.

Personal Property. The words "Personal Fropery” mean all eciuipment. fitures, and other articles of
Bersonal,property now ¢r hereafter owned by Grinto,, and now or hereafter attached or atfixed to the Real

roperty; together with all accessions, parts, and auditiuns to, ali replacements of, and all substitutions for, any
of such property; and together with ail proceeds (inziuding without limitation al! insurance proceeds and
refunds of premiums) from any sale or other dispositlon of *he Praperty,

Proparty. The word "Propenty” means callectively the Real Piryerty and the Persanal Property,

Real Property. The words "Real Property” mean the properts.-interests and rights described above in the
"Grant of Mortgage® section,

v
Related Documents. The words "Related Documents" mean and Inciude without limitation all promissory QN
notes, credit ggreefnents. loan agreements, environmental agreemeras, guaranties, security agreements, %
mortgages, deeds of trust, and all other instruments, agreemenis and ducuments, whether now or hereafter ¢
existing, executed in contiection with the indebtedness.

fa .
Rents. The word "Rents" means all present and future rents, revenues, Incume, issues, royalties, profits, and (p
other benelits darived from the Proparty.

=g
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZREST IN THE RENTS O
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE IND:PiRUNESS AND (2} ..
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMO' THE RELATED il
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
am(?unttgl s&cur;ed by this Mortgage as they become duse, and shall strictly perform all of Grantor's obligations
under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. CGrantor agrees that Grantor’s possessian and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Untll in default or untll Lender exerclses its ri%ht to callect Rents as provided for in the
Assignment of Rents form executed by Grantor in cannection with the Property, Grantor may remain In
possession and control of and operate and manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and malmeanance necessary o preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal," "release," and
"{hreatened release,” as used in this Mortgage, shall have the same meanings as sat forth In the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. gGERCLA") he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99~499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seg., the Resource

Conservation and Recavery Act, 49 U.S.C. Section 63801, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. Tne terms “hazardous waste” and "hazardous
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substance” ghall also include, without limitation, petroleum and petroleum by-products ar any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: {a} During the period of Grantor's cwnership
ol the Froperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of ani' hazardous waste or substance by any person on, under, about ar from the Property;
(b) Grantor has no knowledge of, or reason to belleve that there has bean, except as praviously disciosed fo
and acknowledged by Lender In writing, (3 any use, generation, manufacture, storage, treatnmient, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properlx by
any prior owners or occupants of the Propergf or (i&any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c} Except as previously disclosed to and acknowiegged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ar release any hazardous waste or substance on
under, abouwt or from the Property and (i) any such activity shall be conducted in compliance ‘with all
applicable federal, state, and local laws, regulations and ordinances, incfudinﬂ without {imitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon. the
Praperty to make such inspectlons and tests, at Grantor's expense, a6 Lender may deem appropriate to
determing cor~oliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender sha’ he for Lender's purposes only and shall not be construed to create any responsibility or labllity
on the part of Lander tg Grantor or 10 any other person. The representations and warranttes contained herein
are based on Crantor's due diligence in investigating the Property for nazardous waste and hazardous
substances. Gientar hereby () releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and. hold harmiess Lender against any and all claims, losses, liabilltles, damages
Fenaltles and expenses wirich Lender may directly or indlrectly sustain or suffer resulting from a breac of
his section of the Mong=gr: or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened releass occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same wag or shauid have ueen known to Grantor. The provislans of this section of the Mortgage
inciuding the obligation to indem:dfy, shall survive the payment of the indebtedness and the satistaction and
reconveyance of the lien of this Morto2:e and shall not be affacted by Lender's acquisition of any interest in
the Property, whether by foreclosura or oherwise,

Nulsance, Wasate. Grantor shall not carse conduct or permit any nuisance nor commii, permit, or suffer any
stripping of or waste on ar to the Prapercy o any portion of the Property.  Without limiting the generality of the
foregoing, Grantor witl not remove, or grar, %o any other party the right to remove, any timber, minerais
(including cil and gas), soll, gravel or rock pred.acts without the prior written consent of Lender.

Removal of Improvements. Granlor shall not demolish or remove any Improvements from the Real Property
wilhout the prior written conseant cf Lender, As a capcition to the removal of any Improvements, Lender maz
require Grantor to make arrangements salisfacior 10 Lender to replace such improvements wit
Improvements of at least equal value, ‘

Lender's Right to Enter. Lender and its agents and reprassatativas may enter upon the Real Profpen'y at all
0

reasonable imes to atterd to Lender's interests and to inspect the Property lor purposes of Grantor's (0

compliance with the terms and conditions of this Mortpage.

ComPIIance with Governmental Requirements. Grantor shall pro npliy comply with all laws, ordinances, and
regulations, now or herealter in eHect, of all governmentai autheritiez arJlicable to the use or occupancy of the
Praperty, including without limitation, the Americans With Disabllities A1, Grantor may contest in good faith
any such law, ordinance, or requlation and withhold compliance during-30;-proceeding, including appropriate
apf:eals. 80 long as Grantor has notified Lender in writing prior 1o doing s~ and go long as, in Lender's sole
opinion, Lender's interests in the Property are not jecpardized. Lender may recuire Grantor to post adeguate
sacurity or a surety hond, reasonably satisfactory fo Lender, to protact Lender's \nerest.

Duty to Protect, Grantor agrees neither to abandon nor Jeave unattended the Preperly. Grantor shall do all
other acts, In addition 1o those acts set forth above in thig section, which from tha chiaracter and use of the
Property are reasonably necassary ¢ protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately Jue and payable all
sums secured by this Mortgage upon the sale or fransfer, without the Lender’s prior written consert, of all or any
part of the Real Property, or any interest In the Reat Property. A "saie or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, cantract for deed, leasehold
interest with a term greater than three {3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Reai Property interest. |t any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twanty-five percent (25%) of the voting stock, partnership interests
or limlted llability company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercise is prohibited by federal law or by Illinols law.

;A‘A}r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property arg a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to d_eanuencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or cn account of the Iﬁroperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the

99BEILS







.4

UNOFFICIAL COPY
08-21~1995 MORTGAGE Page 5
L.oan No {Continued)

siggle—famil awner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-hearing savings account with Lender 10 sacure the payment of estimaled taxes, Insurance
pramiums, assessments, and other charges. Lender shali have the right to draw upon the reserve (or pladge
account 10 pay such items, and Lender shall not be required to determine the validity or accuracy of ane( item
befare paying t. Nothing In the Morigage shall ba construed as re?uirlng Lender to advance othar monles (or
such purposes, and Lender shall not Incur any liabillty for anything It may do or omit to do with respect to the
reserve account, All amounts in the reserve account are herebY pled%ed 10 further secure the Indebtedness, and
Lender s hereby authorized to withdraw and apply such amounls on the Indebtedness upon the occurrence of an
event of default as described below,

EXPENDITURES BY LENDER, It Grantor fails to com{:i{ with any pravision of this Mortgage, or I} any action or
Broceedfng is commenced that would materially alfect Lender's interests in the Praperty, Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deemns appropriate. Any amount that Lender
axpends in s0 daing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repa¥ment bfy Grantor. All such expenses, at Lender’s option, will }a) be payabie on demand, (b)
be added to the ua'ance of the Note and be apportioned among and be payable with any Installment payments to
become due duriiiy either (i) the tarm of any applicable Insurance policy or (il) the remal nlng term of the Note, or
{c) be treated as 2 o2!loon payment which will be due and Payable at the Nate's maturity, This Mortgage also will
secure payment of (hese amounts. The rights pravided for in this paragraph shall be in addition to any other
rights or any remedies tc which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as Luring the defaull so as to bar Lender from any remedy that it otherwise would have
vad.

LJATI?RANT\’; DEFENSE OF TiN.E. The following provisions relating te ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: ((8) Crantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all lens 7ind encumbrances other than those set forth in the Real Property description
or in any title Insurance palicy, title rapatt, or final titie opinion issued in favor of, and accepted by, Lender in
cannection with this Mortgage, and b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage 1o Lender.

Defense of Tille. Subject to the exception Ir, the paragraph above, Grantor warrants and will forever defend
the title to the Property apainst the lawful cicims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the Inicrest of Lender under this Monga?e. Grantor shall defend
the actlon at Grantor's expense. Grantor may ba the nominal Party in sucl;(froceed ng, but Lender shall be
entitied to participate in the proceeding and to be venrasented In the proceeding by counsel of Lender's own
choicg, angd Grantor will deliver, or cause to be deliverz, to Lender such instruments as Lender may request
from time to time 1o permii such participation.

Compliance With Laws. Grantor warrants that the Property 2ad Grantor's use of the Propenty complles with
all existing applicable laws, ordinances, and rePuiatlons o' _novernmental authorities, including without
limitation all applicable environmental taws, ordinances, -aiid reaulations, unless otherwise specifically
axcepted in the environmental agreement executed by Grantor and Lér der relating 10 the Property.

CONDEMNATION. The following provisions relating to condemnation ot ine Property are a part of this Morigage.

lication of Net Proceeds. If all or any part of the Property is condomrec by eminent domain proceedings

or oy any praceeding or purchase In lieu of condemnation, Lender may at = slection require that all or any

ortion ¢f the net Proceeds of the award be applled to the Indebtedness or the repalr or restoration of the

roperty.  The net proceeds of the award shall mean the award aRer pavinent of ail reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnatiui

Proceedings. |f any proceeding In condemnation is filed, Grantor shall promptly natiy.ender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actior” i1  obtain the award.
Grantor may be the nominal PartY in such praceeding, but Lender shali be entitted «>-oarticipate in ths
proceeding and to be represented In the proceeding by counsel of its gwn choice, and Crantar will dellver or
catr.!‘gpel !otpe delivered to Lender such instruments as may be requested by it from time ta tiine to permit such
panricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental §axes. fees and charges are a part of this Martgage:

Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender’s iien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The foliowinF shalt constitute taxes to which this section applies: (a) a sFecilic tax upon this type of

Mr%rtﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

whic

Mortgaﬁ ; {c) atax anthis type o Mon%age char?aable apainst the Lender or the holder of the Note; and -g)

% spetzgr ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event ot Default (as defined below*. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
{a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and

rantor is authorized or required to deduct from payments on the Indebtedness secured by this type of.

BN N
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%’lefgn%%‘;mn and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 . :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
gecurity agreemant are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Praperiy
constitutes Tixtures br other personal propenty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended {rom time to time,

Security Inieresl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addiiion to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, fila executed counterparts, copies or reproductions of this
Moniga?e as a ﬂnanclnq statement, Grantar ghall reimburse Lender for all expenses Incurred in perfecting or
continulng this security nterest. Upon default, Grantor shall assembia the Personal Property in a manner and
at a place reaonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand frem Lender.

Addresses. “hs malling addresses of Grantor (debtor) and Lender {secured party), from which Informaticn
concerning the =egurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commeiclal Code), 87a as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating o further assurances and
attorney-tn—fact are a part o triz Morigage.

Further Assurances. At.ary dme, and from time to time, upon request of Lender, Grantor will make, axecute
and dellver, of will cause to bs-made, executed or delivered, to Lender cr 10 Lender's designes, and when
requested by Lender, cauge t0 o bied, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lerder may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security agresmeats, faancing statemants, continuation statements, instruments of further
assurance, centificates, and other dociimsnts as may, In the sole opinion of Lender, be necessary or desirabie
in order to elfectuate, complete, perfec(, rantinue, or ﬁreserve {a) the obll?ations of Grantor under the Nate,
this Mortgage, and the Related Documents, 70z - [b) the liens and security Interasts creaied by this Mortgage
as first and prior liens on the Property, wh.2ther now owned or hereafter acquired by Grantor. Unless
prohibited by law or e%greed to the conirary by Lerdar In writing, Grantor shall reimburse Lander for all cosis
and expenses Incurred in connection with the mat(ers referred {0 In this paragraph.

Attorney-in-Fact. 1! Grantor fails to do any of the thrnqs referred to in the preceding paragraph, Lender may

do so for and in the name ot Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevacably appoimts Lender as Grantor's attorney-In-i24tfor the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necerzary or desirable, in Lender's sole oplnion, 1o
accomplish the matters referred to In the preceding paragragh.

FULL PERFORMANCE. If Granior pays all the Indebtedness when due,and otherwise parforms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute anc_ del.ver to Grantor a sultable satisfaction of
tnis Mortgage and suitable statements of tarmination of any financizg statement on file evldepclnp Lender's
security interest in the Rents and the Personal Property, Grantor will ray. It permitted by appiicable law, any
reasonabile termination fee as determined by Lender from time to time. If, hiowever, payment Is made by Grantor,
whnether voluntarlly or otherwise, or by guarantar or by -any third party, op the Yiasktedness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantor's trustee in bankrupicy cr te any similar person under
any federal or state bankruptcy law or law for the rellef of debtors, (b) by reason ¢ ny ludgment, decree or order
of any court or administrative body-having Jurisdiction over Lender or any of Lender's riroperty, or (¢) by reason of
any settiement or comptise of any claim made by Lender with any claimant (including witneat imitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgase.-and this MonPage
shall continue to be eftactive or shall be reinstated, as the case may be, notwithstanding ary canceliation of this

Mongage or of an\{hnote gr other instrument or agreement evidencing the indabtedness &nd the Property will-

contihue to secure the amaunt repaid or recovered {0 the same extent as it that amount naver rad been originally
recelved b¥| Lender, and Grantor shall be bound by any judgment, decree, order, seftlemeni or compromise
rgiating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constituta an event of default ("Event of Default”)
under this Mortgage:

Delauli on Indebledness. Failure of Grantor to make any paymant when due on the indebtedness.

Defsult on Other Payments. Failure of Grantor within the time required b]y this Mortgar?e to make any
paynﬁem for taxes or nsurance, or any other payment necessary to prevent filing of or to etfect discharge of
any lien,

Environmental Defauil. Fallure of any party to comply with or perform when due ang tarm, obligation,
covenant or condition contained in any environmental agreement axecuted in connection with the Property.

Compliance Dafauit, Failure to comp&: with any other term
Mortgage, the Note or In any of the Related Documents. |t such a failure Is curable and It Grantor has:not
baen given a notice of a breach of the same provision of this Morigage within the preceding tweive (12)
mod'lthsd it maﬂyl be cured (and no Event of Default wil} have occurred) if Grantor, after Lender Sends written
notlce demandi

apgf tc}:mppietes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical,

oy
L
@
2]
=p)

obligation, covenant or condition contained in this -

de)
)
|

L

ng cure of such failure: - (a? cures the faliure within fitteen (15} days; or (b} if the cure requiras - _
- more than fiftasn (15) days, immediately inltiates steps sufficient to cure the fallure and thereafter continues .~
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- False Stalements. Any warramn. rapresentation or statement made or furnished to Lender by or on behalf of
et Grantor under this Morigage, the Note or the Related Documents ig false or misleading in any material
» respect, either now or at the time made or furnished.
& Insolvengy. The dissolution or termination of the Trust, the insolvency of Grantor, the -appointment of a
F‘I recelver far any part of Grantor's Froperty, any assignment for the benefit of creditors, any tyBe of creditor
1!?. g?éﬁ?&" or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
ﬁ*}» Foreciosure, Forfellure, elc. Commencement of forecicsure or forfeiture proceedings, whether by judicial

proceecding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
a?ency-agalnst any of the Property. However, this subsection shall not applr in the event of a good faith
disputé by Grantor as tc the va!idir or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreemert. Any braach by Grantor under the terms of any other agreement between
Grantor and conder that is not remedied within any grace period Frovtded thereln, including without iimitation
;a?y agreeraen: concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Evenis Atfecting :usrantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or 2w 2uarantor dies or becomes incomgpetent, or revokes or disputes the validity of, er llability
under, any Guaranty of .he Indebiedness. Lender, at its option, may, but shali not be required to, permit the
Guarantar's estate 1o .ascume unconditionally the nbligations arising under the gquaranty in a manner
satisfactory to Lender, an:, 'n doing so, cure the Event of Default.

Adverse Change. A material 22verse change accurs in Grantor's financlal condition, or Lender believes the
prospect of payment or perforniarce ot the Indebtedness is impaired.

Insecurity. Lender reasonably desms-iself insecure.

RIGHTS AND REMEDIES ON DEFAULT.. Upon the eccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have ine right at ts option withaut notice to Grantor to declare the
enlire Indebtedness immediately due and payuble ncluding any prepayment penalty which Grantor would be

required to pay.
UCC Remedles. With respect to all or any part of the *arsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerdis! Code.

Coltect Rents, Lender shall have the right, without noticz tv. Grantor, to take possession of the Property and
collect the Rents, Includlngi amounts past due and unpac’, rnd apply the net procgeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th's right. Lender may require any tenant or other
user of the Pro nr to make payments of rent or use fees direct’y o Lender, [f the Rents are coliected by
Lender, then Granfor irrevocably designates Lender as Grantor's adarney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negonsus-the same and collect the proceeds.
PaYments by tenants or other users to Lender In response 1o Lender's acmand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph aither in person, by agent, aor thiCugh a receiver.

Mortgagee in Possession. Lender shall have tha right 1o be placed as mangayee in possession or to have a
racelver appointed to take possession of all or any part of the Property, with the po'ver te protect and preserve
the Property, to aperate the Propeng precedmg foreclosure or saie, and to collect the !dents from the Property
and apply ;he proceeds, over and above the cos! of the recetvershig, against the andebtedness. The
martgagee in Poasassion or receiver may serve without bond If permited by law. < Lander's night to the
appoiniment ol a recelver ghall exist whether or not the apparent value of the Fropony exceeds the
in ePlednesa by a substantial amount. Employment by Lender shall not disqualify a persoiit¢m serving as a
recelver,

Judicial Foreciosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
the Proparty.

Deficiency Judgmenl. |f permitted by applicable law, Lender may obtain a 1udgmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided In this section.

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity,

Sale of the Propeity. Tq the extent paermitted by applicable law, Grantor hereby walves any and ali right to
have the property marshalled. In exercising its righis and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in ane sale or by separate sales. Lender shall be entitled 1o bid at any
public sale onall of any portion of the Froperty.

Notice of Sala, Lender shall give Granicr raasanable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other Intended dispasition of the Personal

&ro%e%y Is é? be lrt?ade. Reasonable notice shali mean notice given at least ten (10} days before the time of
e sale or disposition,

Walver; Electicn of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
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constitute a waiver of or prejudice the Ea 's rights otherwise ta demand strict compliance with that provision
or any other provision. Electlon by Lender ta pursue any remedy shail not exciude pursuit of ang ather-
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right 10 declare a detault and exercise Iis
remedies under this Mortgage.

Aflorneys’ Fees; Expanses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entifled to recover guch sum as the count may ad{udge reasonable as attorneys’
fegs at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incrrred
by Lender that in Lender's opinion are necessdry at any time for the protection of its interest or the
enforcemeant of its rights shali become a part of the Indebitedness payable on demand and shali bear interest
from the date of expenditure untii repald at the rate provided for In the Note. Expenses covered by this
aragraph Include, without limitation, however subject to any limits under appiicable law, Lender's attorneys’
ens and Lender’s legal expenses whethar or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedlggs fincluding eiforts to modify or vacate any automatic stay or Injunct on; appeals and any
antlctlpat r.ost-judgment collection services, the ¢ost 0 searchin? recards, odtalning title reports (Including
foraclosure Teuonta), surveyors' raports, and appraisal fses, and title Insurance, to the extent permitted by
appticable law,” {(*cantor also will pay any court costs, tn addition to all other sums provided by law.

NOTICES TO GRANTO AND OTHER PARTIES. Any notice under this Mortgags, including without (imitation anr
natica of default and.any matice of sale to Grantor, shall ba in writing, may be e sent by telelacsimilie, and shall
be eflective whan actualy. delivered, or when daposiied with a nationally recognized” overnight courier, or, if
malled, shall be deemed eflaciive when deposited In the United States mail first class, registered mall, postage
Prepald, directed 10 the addressas shown near the beginnin? of this Mortgage. Any party may change its address
or notices under this Mortgags oy aiving formal written notice 1o the other parties, spacifying that the purpose of
the notice Is o changﬁ the party's 20drass, Al coples of notices of foreclosure from the holder of any llen which
has priority over this Mortgage shaii ra sent to Lender’s address, as shown_near the baginnlng of this Mortgage.
For notice purposes, Granfor agreas to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fullawing miscellangous provisions are a part of this Mortgage:

Amendments. This Mortgage, tagether wit-any Related Documents, constitutes the entire understanding and
agreement of the parlies as to the mattere =o' forth in this Mortgaga. No alteration of or amendment to this

ortgage shall be effective uniess glven in wriling and signed by the party or parties sought to be charged or
bound by tha alteration or amendment.

Annyal Reports. 1i the Property is used for purposes-ather than Grantor's residance, Grantor_shall furnish to
Lender, upon request, a certified staismeni of nat operating income received from the Property durin

Grantor's previous fiscal year in such form and detaii 48 _ender shall reguire. "Net operatinﬂ‘ Income" shai

mean all cash recaipls from the Property less all cash enanditures made in conngction with
the Propenty.

Applicable Law. This Mortgage has been dellvered to Lander 2nd accepted by Lender in the State of
Hlinols. This Morigage shall be gaverned by and construed in accerdance with the laws of the Stale of
Winols.

Caption Headings. Caption headings in this Mortgage are for convenierice purpases only and are not to be
used to Interpret or define the provisions of this Morigage.

Mar?er. There shall be no merger of the interest or estate created by this Mcnjage with any other interest or
astate itn l"ie %roperty at any time held by or for the benefit of Lender in any capocity, without the written
consent of Lender.

Severabliity. It a court of competent jurisciction finds any provision of this Meioage o be Invalld or
unenforceable as to any person or circumstance, such finding shall not render tha* =rovision invalid or
unenforceable as 1o any other persons or circumstances. |f feasible, any such offendir.o pravision shall be
deemed to be modified 1o be within the limits of enlorceability ar validity;,” however, If the chiznding provision
cannot be so modifled, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valld and enforteable,

Successors and Assigna, Subject to the limitations stated in this Morgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. it
ownarship of the Proparty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _relerence to this Mortgage and the Indebledness by way o
{oab%%%nce or extension without refeasing Grantor from the obligations of this Mortpage or ilability under the
ndebtedness.

Time (e of the Eesence. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemﬁtion. Grantor hereby raleases and waives all rlﬂhts and benefits of the
homestead exemption laws of the State af lllingls as 10 all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Martgage (or under -
the Related Documen(s} uniess such waiver is in writing and slgned by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such right or any other right, A walver by
any party of a provision of this Monﬁage shall not constitute a walver of or prejudice the party’s right otherwise
to demand strict compiiance with thal provision or any other provision. No prior waiver by Lender, ner any
course of dealing between Lander and Grantor, shall constitute a walver of any of Lender’s rltﬂ?ts ar any of
Granior's obligations as to an{, future transactions. Whenever consent by Lender s required in this Mortgage,
the granting of such consent by Lanrder In any instance shall not constitute continuing consent to subsequent

@ operation of
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_r,: instances where such consent is required.
f?i" GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not dpersonally but as Trustee as provided above
= in the exercise of the power and the authority canlerred upon and vested In it as such Trustee {(and Grantor
;5! thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood

and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
harein, that 2ach and aii of the warranties, indemnilies, repraseniations, covenanis, undertakings, and agreements
made in this" Mortgage on the part of Grantor, while in form purperting to be the warranties,  Indemnitles,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and Intended not as personai warranties, indemnities, representations, covenants, undertakings, and
agraements by Grantor or for the purpose or with the intention of bindin% Grantor personafly, and nothing in this

ongage or in the Note shall be construed as creating any Habllity on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perfarm an
covenant, undenaking, or agreement, either express or implied, contalned in this Mortgage, all such ligbility, it
any, being expressir welved by Lender and by every person now or hereafter clalmlgc? any right or security under
this Mortgage, and ihat so far as Grantar and Its successors personaily are concerned, the fegal holder or holders
of the Note and e owner or owners of any indebtedness shall Jook solely to the Property for the payment of the
Nate and Indebieuress, by the enforcement of the lien created by this Marigage In the manner pravided in the
Note and herain or Ly action to enforce the personal fiability of any Guarantor.

e
LT LE

ADDITIONAL EXHIBITS. Jee Exhibit "A" attached hereto and made & part nereof.

AMERICAN NATIONAL BANK AND TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAGE TO B= SIRNED BY ITS DULY AUTHORIZED OFFICERS AND iTS CORPORATE
SEAL TO BE HEREUNTO AFFIXED. :

GRANTOR;
American National Bank and Truat,?gyggq% ,

B\tﬁ,«(-ﬂ? / r b CTRUSY OFRICER: < 0 ¢
L 1

rd —

L X

I9IKEGESH

CORPQRATE ACKNOWLEDGME‘{T
? e N
ijﬁjL!A ;..J f"'.'.‘ r»
(LM, SOViENSRE
NOTARY PLUslC, STATE OF ILLINOIS

$
R -

Yy

STATEOF 7/ ¢ )

) 68 My Comn issirp £y :
) ‘ SIn Xpises 06[27194 §
COUNTY COF LO?% Uc | l

AU 2 o 1993 |

Cn this day of 19 , before me, the undersigned Notary k»‘:u!!c,' ersonally
e O O . R P

appeared o P ,
of American Nationa) Bank and Trust Cm gﬁd known tc me to be an

authcrized agent of the corporaiion that executed the Margage and acknawledged the Morigage to be the free
and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directars,
for the uses and purposes therein mentioned, and on oath stated that he ar she Is authorlzed to execute this
Morigage and i}fact executed the Mortgage on behalf of the corparation.

(

vy

By L/"(//’L/f;gz?:ﬂ/ﬂvw—'g"' Reslding at
Notary Pubtic in and for the State of __ £ “—

My commission expires

vt 2 Pt
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