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THIZ QUIT CLAIM DBED is made the 16th day of June, 1995, by
RESCLUTICH TRUST CORPORATION, as Raceiver of 0)ld Stone Faderal
Savings Ba.Xk, whose address is P.0, Box 1500, Vallay Forge, PA,
a8 GRANTOR to INNBR-CITY GROWTH CORPORATION, a non-profit
organization duly organized under the laws of the State of
Illincis, whose ddress is 11201 S, Cottage Grove, Chicago, IL
60628, as GRANTEE.

Witness that Grantor, for geod and valuable consideration,
receipt of which is acknuwledged, remises, releases, aliens,
conveys to Grantee all the ranl property located in Cock County,
Illinois, known as: 4911 W, Jowa, Chicago, Illinois, more
particularly described ag:

See Attached Expibit Yan v

togaet.her with all tenements, hereditamen’s and appurtenances
thereto; subject to current real property izzas, zoning and other
governmental restrictions, and all covenants, conditions,
restrictions, easements, rights-of-way and othes matters of
record.

THIS CONVRYANCE I8 SUBJECT TO THE TRRNB OF A HOLD HARM.Z98
AGREEHENT BETWAEN GRANTOR AND GRANTEER TO BE RECORDED F4F.3WITH

Pormanent Real Estate Index Number(w)i116-04-429-017

Addcess (ew} of real estate: 491) W, lowa, Chicago, IL
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SCHEDULE A

Lot 17 tn Naley O'Coneee-and Gompany's Chicago Avenue
Addition, in the South Wa<r 1/4 ol Section 4, Township 39
North, Range 13, East of the Thirvd Principal Meridian, in
Cook County, lllinois. Commevly kuown as 4911 Wust lowa,
Chicago, [llinois 60651

Baing the same premides conveyed to the grantor by deed

from 01d Stone Credit Corp. of [llineds dated February 19, 1993

and recorded 3/30/93 Docket # 93-234%59¢ of the Cook County
Reylatry of Deeds,
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DRED RESTRICTION

UNDER AND BUBJECT TO THE FOLLOWING COVENANT, CONDITION AND
RESTRICTION TC WHICH THE HEREBY GRANTED LOT OR PIECE OF GROUND
AND THE BUILDINGS AND IMPROVEMENTS NOW EXISTING OR HEREAFTER
ERECTED THEREON SHALL BE AND REMAIN SUB.JECT:

1. For a period of 1% yeara trom the date of this Danad, the

Premises shall be used exclusively for the following purposes:
Lower Income Housing for households whose adjustad income
doos not axceed AON of the area median incomo for Conk
County, Illinole, as defined by the U,S, Department of
Hovzing and Urban Developmant, and for no other purposes,

2. In ths avent that the Premises or any portion thereof shall
be used ducing the 1% year period for any purpose other than as
parmitted herspvy. and {f such default remnins uncured for a
period of sixty (50) days after notice thereot shall have baen
given by the Rex=Jlutjon Trust Corporation or its agent, (or for
an extended period (auproved in writing by the Rasolutjlon Trust
Corporation {f such gefzult stated Iin such notlca can be
corrected), Grantor or its agent shall be entitlad to apply to
any court having jurisdiction of the Premises for an iniunction
saeking thoe right to enjolna auch use, it heing acknowladged that
the beneficiarios of the Grartee’s obligations hereunder cannot
ba adequately compensated by mcnetary damages in the event of
Grantae’s dafault; provided thav zuch right to injunctive roliet
for such default shall expire on tre flrut anniversary of the
expiration of such 15 year period uiiless Grantor or its agent has
therstofore commenced an action to endéurce such rights and
powers. The Resclution Trust Corporatiza or its agent shall be
entitled to reasonabla attorneys’ fees in any such judicial
action in which the Resolution Trust Corpocscion or its agent
shall prevail,

3. This covenant, condition and restriction shall run with the
land and be binding upon the Grantee and its succssscre and
apsigne and shall inure to the benefit of and be exerc.sable by
Grantor, lts agents and lts successors,

No covenante or warranties, express or implied, are yiven by
this Quitclaim Deed.

IN WITNESS WHBREOF, Grantor has set ita hand and seal the -
day and year first above written.
GRANTOR!
Witneno: RESOLUTION TRUST CORPORATION, as
Recelver for 0ld Stone Federal
Bavings Bank

<o D
i Ty
By Stephen D, Blther
Its Attorney-in-Fact
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STATE OF MAINE
Cumberland, aa June Mg » 1995

Then peraonally appearaed the above-named Stephen D, Blther,
Attorney-in-Fact for Rescvlution Trust Corporation, as Receiver

for 0ld Stons Federal Savings Bank and acknowledged the foregoing
instrument to be his froe act and deed and the free act and deed

of Resolution Trust Corporation,
gliff////ﬂ (J ¥;u |
Notary

My Commission Expirea:

\caEEA oY
E
JOINDER MY COMMISSION EXPIRES MEDRIARY 23, 2000

RESOLUTION TRUSP CORPORATION, acting in ite capacity as
Receiver for 0ld Stone rederal Savings Bank, formerly Known as
Conservator of 0l1d Stone Federal Savings Bank, predeceasor-~in-
interest to grantor with rezpect tc the above described real
property, hereby conveys and auitclaims to Grantee any and all
interest it may have in the real property, and hereby ioins in
the conveyance of the real property to Grantee, without warranty.

RESOLUTION TRUST CORPORATION, AS
Racelver for
0ld stpre eral Savings Bank

5\(’(’ Ny

By: Stephan D. wither
Attorney In Fact

STATE OF MAINE
Cumberland, ss June 15,1995

Then personally appeared the above named Stephen D. Bither
as he ia Attorney-In-Fact for the Resolution Trust Corporation as
Receiver for Old Stone Federal Savings Bank and acknowledged the
foregoing instrument to be his free act and deed and the free act
and daed of the Resolution Trust Corporation as Receiver for 0ld
Stone Federal Savings Bank, before me.

c: i ' ﬁ: ,ﬁa
Wotary Bublic T

MICHELE A, ROY
NOTARY PUBLIC 1/ YNB
MY COMMISSION EXPIRES FriindAY 23, 2000
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HOLD NARNLESS AGRREENENT
RRBOLUTION TRUST CORPORATION
GLRICHMAR ABSET MANAGRMENT, INC,

THIS AGREEMENT FOR CONVEYANCE OF REAL ESTATE ("The Agreement!) is
made and entered into this ... day of June, 1995, by and
between RESOLUTION TRUST CORPORATION as Recelvar for 014 Stone
Faderal Savings Bank (Grantor') and INNER CITY GROWTH CORPORATION
("Grantes"), A non-profit corporation organized and existing under
the lawn of the State of Illinois, whose address is 11201 8.
Cottage Giove, Chlcago, IL 60628,

It concerns 1en) property located in Conk County, at 4911 W, Iowa
Chicago, Illinoia, which property is further described in a
Quitclaim Deed ‘fiom Grantor to Grantee of aven date ("the
Premises") .,

In conslderation of tha conveyance of the Premisea by Grantor to
Grantae, Grantee acknowirages and agrees as follows:

1. Subject to the provisicaz of this agreement, Grantee hereby
agrees to indemnify, hold harrivss and defend Grantor from and
againat any and all losses, cauues of action, liabilities, claims,
demaiids, obligations, damages, ~cats and axpenses, including
reasonsble attorneys’ fees aiid accountants’ fees and costs, to
which the Grantor may become subject or account of, arising out of,
or related to any act, omission, conduct ur activity of Grantee or
any of its officers, directors, employees, agsnts, servants, share
holdera, successora or assigna, on accounu-rnf, arlasing out of or
related to:

a) the conveyance of the Fremises;

b) the use, ownership, control, operation or condition of
the Premives, including, without limitation, tiin presence
of any hazardous or toxic fluids, substances or saterials
on the Premises.

2. Grantee soknowledges end agrees with Grantor that Grantee is
receiving the Premises in an "AS X8" condition "with all faults,”
specifically without any Warranties, sither express or implied, of
any kind, nature or type whatsoever from or on hehalf of drantor.,
Grantee acknowledges that Grantor has acquired the Pramises either
through foreclosure or a deed from a former borrower of 0ld Stone
Federal Savings Bank and consequently has little or no direct
knowledge concerning the phyelical or economic characteristics of
the Premises. Grantee warrants and ackhowladges that Grantee has
not relied, and is not relying on, information, whether oral or
written, contained in any documents, sales brochures or other
literature, maps or sketches, projections or proformas, and is not
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,relying on any representation or statement, guarantee or warranty
(whether express or implied, written or oral, material or
immaterial) that may have been made by or on behalf of Grantor.

J. Grantee hereby acknowledges that it has not relied upon, and
that it shall npot be entitled to rely upon, statements or
representations made by or on behalf of Grantor or itas agents
concerning:

a) the quality, nature, adeguacy or physical condition of
the Premises, Including without 1limitation the
structural elements, foundation, roof, appurtanances,
access, landascaping, parking facilities or the
electrical, mochanical, HVAC, plumbing, sewage or utility
syatem, facilities or appliances at the Premises, if any;

the quality, nature, adeguacy or physical condition of
soiir er the existence of ground water at the Premises;

the eximtzince, quality, naturas, adequacy or physical
condition-0f any utilities serving the Premises;

the developnart potential of the Promises, its
habitablility, me.zhantability or fitness, suitability or
adequacy of the Frouises for any particular purpomse;

the zoning or other legal atatus of the Premimes;

compliance of the FPremiter or its oparations with any
applicable  codas, lawe, regulations, astatutes,
ordinances, covenants, conditions or reatrictiona of any
governmental or quasi-governmantel-antity or of any other
person or entity;

the quality of any labor or materials ceiating in any way
te the Premimes; and/or

the condition of title to the Premises or ihe nature,
status and sxtent of any right, encumbrancs; license,
reservations, covenant, condition, restrictior or any
other matter affecting title to the Promises,

4. Qrantee acknovledges and agreas with Grantor that Grantor has
not, does not, and will not =make any warranties and
representations, express or implied, or arieing by operation of law
concerning the Pramises, including without limitation, any warranty
of ocondition, merochantability, habitability or fitness for a
particular use, or with respsot to the value, profitadbility or
marketablity of the Premisas.

3. (Grantee aocknowledges that Grantor has not, dows not and will
not make any repressntation or warranty conosrning oompliance with
any environmental protection, pollution or land use laws, rules,
regqulations, orders or requirements, inocluding without limitation
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. thoss pertaining to the handling, generating, treatment of, storage
or disposal of any hasardous waste or substance,

6. Grantese warrants and rapresents that Grantee has had an
opportunity, and/or will be provided an adequate opportunity, to
make such legal, factual and other inquiries and investigations as
Grantee deems necesaary, desirable or appropriate concerning the
Promises. Such inquiries and investigations of Grantee shall be
doemed to include, without limitation, leases and contracts
pertaining to the Premises, the physical components of all portions
of the Premises, the condition of the Premises, the oxistance of
any wocd destroying organiems on the Promises, such state of facts
as an acourate survey would disclose, and raeview of zoning
ordinances, regulations of the city, county and state where the
Premises ip Jocated.

7. Without ia_any way limiting the generality of the precoding
Paragraphs 1 tn'sagh 6, Grantes specifically acknowledges and
agrees that upon ¢lowving thia transaction it waives, releases and
discharges any claim it has, might have had or may have against
Grantor concerning the condition of the Premises, either patent or
latent, its abllity or Jaability to obtain or waintain building
permits, temporary or fiaul certificates of ocaupancy or other
licenzes for the use or ope.ation for tha Premises, real estate
taxes or asasusments now Or  nereaftar payable theraon, the
compliance with any environmentul rrotection, pollution or land uase
lawe, rules, regulations or regui:zments and any other state of
facts which exist with respect to vhe Premises,

ORAN'AZR

RABOLUZLUN TRUST CORPORATION AB
RECEIVAR YOR QLD SYONE FEDERAL
SAVINGE DNX

c £
DATE: 6/312/98 pY: Q\ﬂ')\"\ A

Stephef D, Bither
Its Attorney~in-ract

State of Maine
County of Cumberland June 14, 1998

Then personally appeared the above named Stephen D, Bither as
Attorney In Fact for the Resolution Trust Corporation as Receiver
of 0ld Stone Federal Savings Bank and acknowledged the foregoing
instrument to be hia froe act and deed and the free act and deed of

the Resolution Trust Corporation, -
t __,.--) o ‘
Notary Pu%g{c I

ol R | ‘. .
8 G - 7/ L‘)kau,‘r;,:,( :/‘;:, MICHELE A ROY

#’&{f:’ L A @)

NOTARYPUBLC, MANE
S o o, ‘ AEION EXPIHES FEBRUARY 20, 2000
: b’-"i,,/ AV Y ) Kty y-j.’,}'v,v/ N B
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