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MORTGAGE

THIS MORTGAGE ("Securitynstannent™) is given on August 18 1998 The: morigagor is
GENE L SCHREJER and CYNTHIA SCHRCIER HUSBAND AND WIFE

("Borrower"),
This Security Tostrument 18 given 1o FIRSTAR HOME MORTGAGE CORPORATION which is organtized and existing anider
the Laws of THE STATE OF WISCONSIN Jind whose address 18 809 SOUTH BOTH STREBT STE 210
WEST ALLIS, WI 53214 ("Leivien™). Horrower owes Lender the principal sum of
One Hundred Fifty Elght Thousand Elght Hundrad Fifty Zndino/160 Jollurs (1.5, $ 158,850.00- J.
This debt s evidenced by Borsower's note dated the sane date as this Security Instrument ("Note"), which provides lor
m athly paveents, with the Tl debt, it ao paid eartier, dicand pievable on September 1 2028

This Security Instrumznt seeures to Lender: (i the repaymentol the dett evidenced by the Note, with iaterest, and all
renewals, extensions and woditications of the Note; (b the pegeent of all other soms, with imerest, advanced uider
paragraph 7 to proteet the security of this Security Instrument; 2adote) the peeformance of Borrower's covenants and
agreements under this Security Instrument and the Note.  For ahis pursase, Borrower does hereby mortgage, grant and
convey o Lemder the following deseribed propenty located in COOK County, [llinois:

LOT 2 )N BLOCK 4 IN NORTON AMD WARNERS SUBDIVISION OF THE EAST 172 OF THE \JORTHEAST 1/4 OF THE

NORTHWEST 1/4 (EXCEFT THE SOUTH 30 FEET THEREOF) IN SECTION 29, TOWNSK!D 7/ NORTH, RANGE 11, EAST OF

THE THIRD PRINCIPAL MERAIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 807 S SINGER AVENUE LEMONT Wineis #0439
[ Street] {City] |Zip Cude]
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TOGETHER WITH all ihe improvements pow or heeafter erected on the property, and all caseanents,
appurtenances, and fixwres now or bereafter a pant of the property. Al replacements and additons shall also be coversd
by this Security Tnstrument. All af the foregoing s referred to i this Scearity Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage,  grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and - wil) defend generally the titke 10 the Property aganst all claims and demands, suhject o any

enctmbrances ol recond,

THES SECURETY INSTRUMENT combines unitorm covenants for national use and non-uniforny covenants with
limited variations by jurisdiction to constituie @ uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower amd Lender covenant and neree as fallows:

1. Piymemt of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
wien due the peincipabof and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note.

2. Funds fur Lixes and Insurance, Subject t applicable law o1 1o o written wanver by Lender, Boriower
shall pay 1o Lender on 1he day annchly payments are due under the Note, until the Note s pard in- i), a sum ("Funds™)
for: (a} yearly taxes and assessmenteaviich may attain priority over this Securily  Instroment as a liess on the Property: (0
yearly leaschold payments or ground resis on the Property, if any; (¢) yearly hazard or property insurance premiums, o)
yeatly Nood imsurance premingta, if any: 2er yearly mongage insurance premims, il any; and D) any sums payable by
Borrower to Lender, i aceordanee with the provisions of paragraph 8. in lieu of the payment of morigage msurance
premiums. These items are called "Escrow Newise™ Lender niay, at any time, collect il hold Funds 1t an amount nof (o
exceed) the maximum amount a lemier for a {federativ relaied mortgage loan may require for Borrower's escrow dccount
under the federal Real Extate Settiement Procedures AsCaf 1974 as amended from time to tme, 12 US.CL 2601 et seq.
("RESPA™, unless another S law that applies 1o the Funds s a lesser amonnd. W so, Lender may, anany ume, coliect
and hold Funds in an amount not (o exceed the lesser wmowst, ender may estimate the amount of Funds due on the basis
of current data and reasonahle estimates of expendisures of futute Zscrew lems or viherwise in accordance with applicable
law.

The Funds shall be held in an institution whose depasits are insurzd by a tederal ageney, instrumentality . or entity
(including Lender, if Lender is such an institntion) or in any Federal Hoviedoan Bank. 1ender shal! apply the Funds to
pay the Escrow lems. Lender may nen charge Borrower for helding and applying i Vands, annuatly analyzing the escrow
iceount, or veritying the Escrow  ltems, unfess iemder pays Borrower mierest.onahe Funds and applicable law perntits
Lender 10 mike such a charge.  However, Lender may require Borrower 10 pay a ¢hetime charge for an mdefiendent real
estate 1ax reporting service used hy Lender in comection with this loan, unless appliczoleiaw provides othenwise, Unless
an agreement is made or applicable law requires interest to be paid, Lender shal! noi Te resuired to pay Borrower any
interest of earnings on the Funds. Borrower mnd Lender may agree in writing, however, 1hab intcrest shall be paid on the
Funds. Lender shall give 1o Borrower. without charge, an annual accounnng of the Funds, showing credits and debits to
the Funcds and the pupose for which cach debit 1o the Funds was made. The Funds are pledged s aaditional security for
sl sums secured by this Security instrument.

« If she Funds held by Lender exeeed the amounts permitted o be held by applicable law, Lendershail account 1o
Bonower for the excess Funds in accordance with the requirements of apphicable faw. 11 the amount of the Funds held by

* Lender at any time is not sufficient to pay he Escrow ems when due, Lender may so notify Borrower in writing, and, in
- such ense Borrower shail pay 10 Lender the amount necessary to make up the deficiency.  Borrower shuit make up the

Geficiency in no more than twelve monthly payments, al Lender’s sole discretion,

Upan payment in full of all sis secured by this Security Instrument, Lender shall promptly refund o Borrewer
any Funds hedd by Tender. 11, under paragraph 21, Lender shall acquire  or sell the Property, Lender, prior 1o thic
aequisition or sale of the Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credst against
file sums secured by this Security Instnanent.

RN Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender
wider paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, io amounts payable
under paragraph 2; third, to interest due: founth, w principat due; and last, w any late charges due under the Note.
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4, Charges; Liens, Bormower shablh pay all taves, assessments, charges, s aind tmpesations atnbonahbe
ta'the Property which nay attain priority over this Secueny Instonaent, and feasehold pasments ar gromud rents, 1oy
Hurrawer shall pay these obligations i the manaer provided w pacspraph 2o not paid i that manner, Bonower shal}
pav thent on D direcily to the person owerd pavient. Borrower shall prompuy furnish to Letider all notices of amounis
ta he paid under this parmeraph. W Borrower wakes these pavments divectly, Borroseer shall prowmptly furnish 1o Lender
recers evadeneing the pavments,

Borrower shail prompuly discharge any Hen which has priority over this Secarity Instrament undess Borrower: {a)

Apfees 1w Ring to the pavimertt of the obhigation secured by the Tien wv manner aceeptable o Lendes; (hy contesis in gowd
Fanh the hen by, or defends agmnst enforeement of the Ten tn. Tegal proceedings which s ihe Lemder's opinon operate to
prevent the erforcement of the lien; or (¢) secures trom the holder of the len an agreement siisfactory (o Lender
sabordinatisg the Len to this Security lastrunwnt, 1 Lesder determines tiat ary part of the Propeny 1s subjeet o lien
which may attan priorty Over this Secunity Instruntent, Lender may give Borrawer & notice wensilyimg the lien, Borrowen
shal) satsty the hien or take viwe ar more of the actions set forth above withiin 10 days of the giving ol nolice.
5 Fananrd or Property Insuvnnce, Borrower shail keep the inprovements now existing or hereafter erecied
oi the Property ‘tnvared against loss by fire, Bazaras tneluded withis the term "extended coverage™ and any wther hazards,
inclmhing Noods orfledding, Tor which Leader requires insuranee. This insarance shall be maiptiped in the amonnis and
for the peniods that Lo wquires,  The insarance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval  winelisialt not be unreasonabiy withhell (0 Borrower Gails to mamtain coverige deseribed above,
Fender may, at Lender's optiva, soblain coverage o protect Fender's nights i the Propenty i acconlinee with paragraph
7.

Al meuranee policies and repssaals shali be acceprable fo Pender and shall inclode a standard mortgage cliuse,
Lender shall have the right te hobd thepolicies and renewalbs, 18 Lender requrres, Borrower shall prompily grve (o Lewder
al} recepts of pand prensiums and renewal norces, i the event of toss, Borrower shall give promp notice o e insuranice
cartler and Lender  Fender may make proobat bass if gol nade pronmtly by Borrisver.

Uiess Lender aud Borrower otherwise apzesin woning, mstitatice proceeds shall he applicd to restoration oy repiir
of the Property damaged, it the testoration or repaiis ccononueitly feasibie and Lendes's seeurity 1s nat essened. 1 the
restoration or - Fepaie 18 not economeally teasible or Lander’s seonrity would be fessened, the ansurance proceeds shall e
applied te the sums seeured by this Secueily Tnstrument, (vhietner o not then diie, with iy excess pid o Borrower. 3t
Borrower abardons the Property, or dous ot answer wittin 50 diys @ sotice from Fender that e insurasice carmer his
offered o settle wclmm, then Lender way colfeet the insurance procecds. Lender miny use the proveeds Lo repab ot sestore
the Property o to pay sums secured by tis Security hstrunent, wietier or not then due. The 30 day pennd will begin
when the notive 15 given,

Uindess Landder and Borrower otherwise agree i weting, any agphcagiza. ol proceeds o prineipal shall not exteml
ar pustpone the due date of the monthly payients veferred tu in paragraphs Tand Lor change the amount o Ui payine s,
1 ender paragraph 21 the Property 1s acquired by Lender, Borrower's right to gy asyrmce policies and proceeds tesulting,
from danrage 1o the Property proios 1o the acquisition shadl pass e Lender o the ¢xten?oiane suins secnred by thiv Security
Tnstrminent neiediaely prios o the acquisttivn,

f. Occupaney, Preservation, Mulntenance and Peatection of the Property; Burrower's Lown Application;
Lensehobdls, Borrower shabl occupy | estabilish, and use the Praperty as Horrower's principal residesce vathm sixty days atter
the exeettion of this Security Instrument and shall contintie o aceupy the Property as Botrower's prisvisial residence Tor at
least onie Sear alter the date ol oceupancy, wirless Lender otherwise agrees in writing, which cinsent shall nol e
unreasonably - withheld, or giless extenuating crcuriastances exist which are beyond Borower's control, Ubarrawer sl
not desteoy, datiage or impar the Propesty, atlow the Propeety o deterionate, an cenimit waste on the Property. Horrower
shalh be i defandt i any forteiture action ot proceeding, whether civil or criminal, is begun that m Lewder's good fith
Judgment could resuttn forfeiture of the Propeny or othersise materially nipair the Hen created by this Security Instratnent
or Lemler's seenrity mterest Borrower may cure such a defiult and remstate, as provided in panagraph 18, by causm the
action or proceeding o be disossed wirh a raling that, o Lender's gpood fanh - determination, preciudes forteiwee of the
Porrower's interest 1 the Propeety or other materiad smpacement of the Tien ereated by this Sceurity Instrument or Lender”s
security mterest. Horrower shalt also be in defanlt ot Borrawer, dunng the Joan appheation process, pave materialy tabse
oF maceurate information of siatements to Tender (or filed to provide Lender with any maerial iformation) i connection
with the loar evidenced by the Note, including, but not Hinited o, representations coneeming. Bortower's seetpiney of the
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Property as i prncpal tesdence. 3 s Seconty Instniment s ansseaselokd, Bosrower stiall comply with all the provisiony
of the lease. 1 Borrower scaquites fee tele o the Propeey, the Jeasehold amd the tee virde shall oot merge unless 1ender’
apiees to the merger mowrnting,

7. Protection of Lender's Rights in the Property, I Borrower Linls 1o performe the covenants amd
agreements contained 1 fns Security Tnstrument, or there s a fegal procecdimye that may signiticantly aftect Lender’s nghts
in the Properey tsuch as o proceedine in bankruptey, probate, for condemmation or forfeiture or to enforee Jaws or
regalationsy, then Lemder may do and pay Sor whatever is necessary to protect the value of the Propenty and Leader's righis
m the Property. Lender's actions may nclude paying any sums secured by 2 lien which has prionty over this Security
Instrunmient, appearing m court, paying reasonable atlorney s’ fees and entering an the Propeny to miake repairs. Although
Eender may take action under whis paragraph 7, Lender does not have to do so. Any amosnts disbursed by Lender
under s paragraph 7 shall become additional debt of Rorrower seeured by this Securty nstrament. tless Borrower ami
Londer agree to other werms of payment, these amounis siall bear interest from Gie date of disbursement b the Note rate
amd shall be payaible, wile interest, upon noisee Trem Lender to Borrower requesting payment.

N, srovtpage Insurance, 11 Laender required mwortpage instrance iy a combtion of making the loan seenred
by this Security Instrasent, Borrower shall pay the premiums required to maintain the morigage insurance in eftect, It for
any reson,  the MoTTEaue Rsuratee coverage required by Lender Japses oy ceases twbe i effect, Borrower ahall pay the
preminms required W07 vinaincoveage substantially equivalent o the morgage nsarance proviously m effect, ma con
subsiantially equivalent t tie.Cos o Borrower of the mortgage insuranee previously in effect. from an aliersale mortgage
insuser approved by Lender. 1 supszantially equivalem morgage insorance coverage 18 not available, Borrower shatl pay
o Lender cach month a sum equal o ose tweltth of the vearly morigage issurane premm beig pad by Borrower when
the tnsurance coverage lapsed or ceasebooe in effect. Lender will accept, use and retast ithese payments as a loas reserve
in Yieu of morteage inswrance.  Loss seservepiments may no Jonger he reguired, ag the option of Lender, it morigage
insurance coverage (o the anount and for theserod that bender seguises) provided by aninsurer approsed by ender again
hecwnes available snd is oblained. Burrawer shal¥pay the preimins required b mimain mengage msutgee weffect, of
(o provide i loss reserve, untid the regquirement feedpargage insurance ends inaccordance with any writlen agreetnent
between Borrower and Lender or applicable faw,

9, Inspection. T ender o its agent may cake feépsonable entnes upon andd mspections of the Propeny, Lender
shatl give Borrower notice s the ime of or priop | an inspection” specifying reasonable cause for the inspection.

10. Condeniwtion.  The proceeds of sy award or claim Zor/damages, direct or consequential, in connection
with any condenmaion or other tiking of any part of the Property, or fa0convevance o liew of condemnation, are herehy
assigned wud shall be paad o Lepder,

I the event of a total taking of the Pronerty, the proceeds shidl be apphied-to the sums scoured by s Secarity
Instrument, whether or not then due, with any excess pid 1o Borrower. i the eveat edapartial taking of the Praperty
which the fade waket value of the Property imswedimely before the vaking i equal o orgicater than the amount of "2 sums
seetited by this Security Instrunwent immediately before the taking, vunless Borrower wd Lepden otherwise agree oy wnting,
(he stams secited by (his Seeurity Instrmnent shall be reduved by the sgnount of the procecds muiiphed by the following
(racton: G the wotal amount of the sums seeured immediately betore the takimg, divided by (9 the Baramarket value of the
Propenty immediately before the takatg, - Any balance shall be paid @ Borrower. In the event of <zt taking of the
Property in which the fair market value of the Property immediately before the taking i less than the dgiount of the sums
seewied immedianely before fire taking, unless Borrower and Lender otherwise agree in writing or unfess anpiicable law
otherwise provides, the proceeds shadl be appdied o the soms seasred by this Securty Instrumient whether or oot the sums
are then due,

I the Property is abandoned by Borrower, oraf, alter aohee by Lender to Borrower that the condemnor offers 1o
make an awied or setde s clm tor damages, Borrower fds w respoind o Lender within 30 days after the Jate the notice
i pven, Lemder is anthorized to collect and apply the proceeds, at its option, eithier W estoration of repat of the Property
or i the sums secured by this Security Instriment, whether or not then diie.

Untess Londer and Borrower otherwise agree inwriting, any applivatioin of procecds to prancipal shatl not extend
ar postpone (e due date ¢ the monthly paymetts relereed wom paragraphs 3 and Do ehange sie amount of such pavments.

] Barrower Not Released; Forbearanee By Lender Nota Wadver, xtension of the time for payent or

modificaton of amornzatioir of the suns seeured by this Secunny Instnumem eranted by ender to any successor i interes|
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of Horrower shail noc opeeate te release the liabihty of the ongmal Borrower or Horrower's steeessors bnmerest. Lender
shail not be required o commence proceedings against any suecessor winterest or reluse o exeend tioe dor payiens ar
otherwise modify amarhizaton of the sums seewced by thes Secunty Snstsument by reason of any demand made by the onginal
forcower or Horrower's successors sn snterest, Any forbearancy by Leader in exercising anv right or remedy shalt not be
awaver of or preclinde the exervise of any right or remedy.

il Suceessors apd Assigns Bound; Jobnt and Severad Lisbility; Co-sipgners, The covenants amd agrecinents
ol thry Seeurity Instrument shall bind and benetit the stecessers and assigns o Tender and Borrower, subject o the
provisions of Paragraph 17, Horrower's covenants and agreements shall be yoind mub several. Any Bosrower who co sigis
this Seeurity fusteueneat b does not execute the Notwe: ta) is co-sigaing this Securety Tnstrument only o morgage, pran anl
convey that Borrower's mterest in the Property under the enms of this Scennity (nstrament; (b as not personaly obligated
10 pav the sams seeured by this Secarny nsterusment; ad o sgrees ihat Lender and any other Borrower iy agree to exiend,
wodity, forbeir or make any accommodations with regard to the ez of this Seeurity Istrument o the Note without trat
Horrower's consent.

13. Foane Charges. 1 the Toan seeured by s Security Instrument s subject w0 a faw which sets i
foan cherges, and that Jaw s finally nterpreted so that the mterest ar other loan eharges collected or o be colieeted in
connection with the toan ¢read the permitted Limits, then: G any sueh foan charge shall be reduced by the amount vecessary
to reduce the change (e the paaitted imie; amd Qs any sums already collected from Borrower which exceeded peomitied
Jimas will be refunded to Borrower “Lender may choose to make this relund by reducing the priogipad owed under the Note
or by making o dired) payment W aerower, (74 refumd reduces principal, the reducnon will be treated as o partisd
prepayment wichout any prepavment chiagy under the Note,

IER Notices.  Anv nofice o Boredwer provided for m tns Seewnty lstrument shall be given by lelivering i
or by mamlimg 11 by tinst class mail unfess appheabbebaw equres wse of another method. The notice shiadl be directed 1o the
Property Address or any other address Borrower desrgiites by otice to Eender. Any notice 1o Lender shail be given by
irst class il @ Leader’s address stated berein o any einer address Lender designates by notice to Borrower, Any notice
provided tor i this Sceurity Instrasment shall be deemed So pve been given o Boirower o Lender when given s provided
in this paragraph.

(% Governing Law; Severubllity,  This Security (Ustrment shiatl be governed by federal Jaw and the faw
of the jurisdiction in which the Property is located. Iy the event that Gy peovision or cliwse o this Secursy Instrament or
the Note conflicts with apphicable Taw, such conflict shall nat atteet othel plosisions of this Security Tnstrustent ar the Note
which can be given effeet without the contlicting. provision. To this emd the pravisions of tis Secunty instewueat and the
Noe are declared @ by severable. '

16. Borrower's  Copy.  Borrower shall be given one conformed copy o the Note and of this Seeurity
Histrument.
17 Transfee of the Property or a Beaefickal nterest fn Borrower, 1 all or any part ol the Property or any

interestin it s sold or ransterred (eor i€ a bepehcial interest 1 Borrower iy sold or transterred and Seraezer bs pota matwal
persont without Lender's prine written consent, Lender pay, b its option, reguire inunediate paymiepdin il of all sums
secured by thrs Seeurity Instrument. However, this optioa shatl pot be vaereised by Lender i exereie is arotibrited by
ederad Low s of the date o s Security Instriament.

IF Vemder exercises this option, Lender shall give Borrower notiee of aceeleration. The potice shatl provide a period
ot ot less than 30 days frony the date the nonee s delivered or mailed within which Borrower st pay all sums seeured
by this Security Lnstrument. 1 Borrower fails to iy these soas prior w the expiation of this period, Lender nuy invoke
any femmedies permitied by this Security Instument withos futher notice or demand on Bonower.

I8, Borruwer's Right to Reinstate. 15 Burrower meets certain conditions, Borrower shall have the night to bave
enforcement vf s Security stranent discontinued al any thme pror to e eadier ol G S days (or such other pepod as
applicable law may specity for remstatenient) before sale of the Property pursiant iy power of sale contiined tr this
Security fastrurent; o (hy entry of a judgment entorcing this Scearity fnstrument. Those conditions are that Bortower: G
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pays Lender all sums which then weuld be due under this Security Insirument and the Note as if no accelerabon had
seenrred; 1 cures any default of any other covenants or agreements: (€1 pays all expenses meuered in enforcing tis Security
Instrwnent, melnding, but not Hinited to, reasonable attorneys” fees; and (bt 1akes such action as Lender may reasonably
reguire to assure that the lien ol Mis Security Instrugcent, Lender’s rights i the Property and Borrower's ohligision to pay
the sums secured by this Secoray Instrument snall copmoe achanged . Upon remstatement by Borrawer, thas Secuney
tnsteniment and the obhigations secured  hereby shidl remain fully effective as 4f no acceleration bad oceurmed. However,
this fight o retnstate skal) not apply i the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or o partial interest i the Note dogether with this
Securiiy Instrument) may he sold ane or more times without prior sotice o Borrower. A sile may resultin g change n the
ety (known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated 10 4 sale of the Note, 18 there 15 a change of the
1o Servicer, Borrower will e given written nobee of the chapge in aceordance with paragrapiy 14 above amd apphicable
T, The notice will state the seme and address of the new Loan Servicer and the address 1o whuch pavinents showld be
made,  The notie will also comtann any other information required by appheahle Law

24, Hadacsious  Substamees,  Borrower shall not cause or permin ihe presence, use, disposal, sorage, o
release of any  lazardoss Sabstances on or wy the Property. Borrower shall not do, nor allow anyone else to do, any thing
atfecting the Property thin (0 violation of any Engronmenial Law. The preceding wwo SeRlefiees shalt tiot apmy 1o the
presency, use, or sorage on e Poperty of sinali quantities of Hazardous Substances it are generally recognized o be
appropriate o pormal residential ey and to maintenance of the Propeny. Borrower shall promptly give Lender writien
otive of wy invessigmion, <laim, demand, Ewsuit or aiher action by any governmental or regubiory agency or prvale pary
involving the Property and any Harardows Substyace or Environmental Law of which Borrower has actuid knowledge, W
Borrower bearns, or is notified by an governmental or regulatory smihoriny . that any removal or uther remediation of any
azavdous Substimee adtecting the Property is pécessary, Borrower shall prompiy taike ail necessary remedial achons in

accordance with Environmental Law.
As uxed in thes paragraph 20, "Hazardons Subsvmees” are those substances delind as 1oxic ov hazardous substances

by Environmental Law and the folfowing substances: gasolipe, xerosene, other lammable or losic petroleum products, toxi
pesticides and herbwides, volarile solvents, materials containinezashestas or formaddehyde, and radactive matesials, As

used n this paragraph 20, "Environmental Law" means federabazas and laws of the unsdichon wiere the Property is
located that relate o health, sakety or environnental prolection.

NON-UNIFORM COVENANTS.  Borrower and Lender furthes<ovenam and agree as follows:

21, Aceeleration; Remedies,  Lender chall give notice to Borpiwer prior to accelerathin following
Rarrower's brench  of any covenant or agreement in this Security Instrument (har not prior to acceleration under
parapraph 17 unless applicable haw provides otherwise).  The notiee shall speafy i) the defanlt (h) the action
required to cure the default; (€ n dute, not dess than 30 duys from the date the notice'is gizen to Borrower, by which
ihe default myost be cnved: and () that failuge to cure the defandt on or hefore the datespecified in e notice way
result In pecelerution of the sums seenred by this Security Instrument, fureclosure by judicii] priceeding and sate of
the Property. The notice shdt further inform Borrower of the right to reinstate after acceleragiopand the right to
pssert in the Loveclusure proceeding the non-existence of u default or uny other defense of Borrowr-u weceleration
srd foreclosure, 17 the defankt Is not cured on or before the date specified in the notice, Lender ai-its wpficn may
require fmmedinte payuient in full of ali sums secured by this Security Instrument without further demiid and may
Foreclose this Security Distrument by Judicid proceeding,  Lender shall be entitled to collect ol expenses incorred in
pursaing the remedics provided in this paragraph 21, inctuding, but not limited (0, reusonable attorneys’ lees and
cosds of title evideaee,

Release. Vpon pawiient of ol sunws seeured by this Seeurity Tnsteument, Tender shafl release this Security
<! Instrumeni without charge to Barrawer. Batrower shall pay any recordation costs,

Y

2
L 2]

2, Waiver of Homestead,  Borrower waives alk right of homestead exempiton in the Property,
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b2} Riders to this Seeurily Insteument. [None or more riders are executed by Borrower and reconded wigether
wih this Secunity Instipment, the covenants and agrecments of each such rider shall by iscarporated e and shal) amend
e supplement the covenants and agreements ol this Security fastrument as if the riders) were i pait of this Sceurity
Instrement.
[Cheek apphicable Haets)
X Adjustable Rate Ruder . Condominium Ridey bt Family Rider
Giraduated fayment Ruder e amned Unit Development Rider —— Biweekly Payment Rider
Balloon Ruider _ Rate Improvement Rder e Secomd Home Rider

Otherts) [speaity)

BY SIGNING BELOW, Borrower accepts and agrees wthe terms il covenants contiined in this Security
[nstrumient andanany riderisy exectted by Borrower and recorded with it

Winesees:

R b
% Borawes
]

A e (Sea)
CF‘"&.‘ © Bustawer

(Seah

Bunowe)

YNTHM

{Seah)

Hotiower

Vo Cape
STATE OF ILLINGIS, el a us Canly ss:

. "
i ‘h}\i LAG & BA QU o {'Ei < i Notary Public inand forsiclominty and state, do hereby cerlify
that  GENE L SCHREIER and CYNTHIA SCHREIER HUSBAND AND W*.-2
personally known o me o be the sitie person(si  ARE whose namets) subseribed W e forepomg insirument,
appeared pefore me thrs Jay and acknowledped  tha THEY syt and delivered e siwid instruent as
THE!R free and volustary act, for the uses ad purposes therein set foath,
Given under my hand and ofticial seal this  181h day of Augus!

My Comnussion expires —
F W W W R RETOR TR W W
4 “OFFICAL SEAL"
{  Denlse M. Daiton Lo "
4 tirtary Public. State of litinals P PR Nutary Publig,
This nstrument was prepared by 0 My Tommission Exoires 7/23/07 & 2 ~
R R A R % e
PATRICIA A BILL FURN T i |
4455 MONTGOMERY ROAD :f:l"(ls‘l'"k\rl‘i :I((){NII o o
NAPERVILLE, IL 60564 B : AL
POST CLOSING DEPARTMENT
PO, BOX 1044
MILWALKEE, W1 S3208 3034
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ADJUSTABLE RATE RIDER

(h Year Trensury fodex - Rate Caps)

O THIS ADJUSTARLE RATE RIDER 1s mudde this— 18th day o August . 1996 c s

meorporated o amd shall be deemed woamend and supplesent the Murtgage. Peed of Trast or Seevitity Deed (ihe "Seeurity
-1 Insteuenientt s ol the same date piven by the undersigned (e "Borrower ') 1o seeure Borsower's Adpustable ale Note (the "Note™)
(W FIRSTAR HOME MORTGAGE CORRORATION (he "Lender”y of the siune date ind covering

the property deseribed i the Secunity fnstrament and focated at:

807 S SINGER AVENUE LEMONT, IL 80439
{Propeity Address]

THE NOPE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTECY PAYMENT, ‘THE NOTE LIMUTS FHE AMOUNT THE BORROWER'S INTEREST

RATE CAN CUMNGE AT ANY ONE TIME AND THE MANIMUM RATE THE SORROWER MUNT

PAY.
ADDITIONAL COVENANTS. 7 1 addition o the covenants and ageeerents made 1 the Seeurity lustrament, Borrower and
Lender funther covernt and agreg asotlows:

INTEREST KATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial imeredt rate of 8.075 %, The Note provides tor chinges in the snterest raie and
e monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The wterest tate T will pay may change on the Tiest dieot~ - September . 1998, aud v that day Every
12th moith thereatter. Each date on which my interest rate conldCpange is called a "Change Date”,

By The Index
Beginmng with the first Clange Date, my interest rate will be Dasedon an Index. The "lndex

s the weekly averape
yield on Usited States Treasury secunties adjusted 1o a constant maturity of | ‘c.n. as made avinlable by the Federal Rc*.uw
Board.  The most reeent dndex teure available as of the date 35 days belore eacti{lange ate s catled the "Current nddex’

It the Tndex s oo tonger available, the Note Holder will choose a new index which based upon cotparable inlorntion.
The Nuie Holder will 2ive me notice of this chowee.

(C) Calesdufion of Changes

Refore cach Change Date, the Note Holder will caleulate my new witerest rate by adding Tv/o 4nd Three Fourths
percentaze polls £ 2,750 %0 to the Current Index. Tie Note Hotder will then round the resall of thisdeition to the neaest
one-cighth ol one percentage point (0. 125%), Subject o the Hmits stated i Section K befow, this rousdad amount will tie
My new hew mterest rne until the next Change Pate.

The Note Holder will then determine the amount ol the monthly payment that would be sullicient W repay the unpid ',
privcipal Bt Lam expected o owe al the Change Drate o full on the matarity date an my new nterest sate i substantinlly "-

equal paytments, The result of this cafeulation will be the new amouat of my ety payment. ;'_“

I
C .
’

(1 Limits on Interest Rate Changes
The Interest Rate Tam requited to pay a the Girst Cliange Date witl notbe greater than - 8,876 % or less than
4.875  %. dhereatter, my interest rate will never be increased vt decreased onany single Clunge Pate by more numiwn
percestage posts (2.0%) trom the rte of inkerest 1 have been paying tog the preceding twelve momths. My lerest i
will never be ereater i 12,875 %, ¢
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(£} Effective Dute of Chunges,
My new interest rate will become effectve on each Change Date. 1 will pay the amount of my new monthiy payment
beginning on the Tirse momthly payment date after the Change Date untii the amount of my monthly pavient changes i,

(1} Nutice of Changes
The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amouni of my monthly

payiiient before the eftective date ol any change. The natice will sclude infarmation requited by law 1o he given to me and also
the titte and telephone number of o person who will answer any question | may have regirdimg this nonice

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniderm Cavenang 17 ol the Security nstrument is amended 10 read as Tollows:

‘Fransfer of the Ysoperty or a Beneficinl Tnterest in Boryower, I8 alb or any part ol the Property or any mierest in it is
sold o transterred (o1 if i bebeficial interest in Barrower is sold or transterred and Borrower 15 not a nataral person) without
Lender's prior writien consert, Yender may, at ity optign, require imsmedigte payment in full of all sums secured by this Securiey
Instrument. However, this option 2hall not be exervised #y Lender if exercise is prohibited by federal law as of the date of this
Sceurty Instrament, Lender also shil s exercise shis option i () Borrower cases (o be submitted 1o Lender information required
by Fender to evaluate the intended wansfziee as if 4 new foan were being mage 10 the transicree; and 1b) Lender reasonably
determines that Lender's security will ot A imoaired by the Toan assumption and that the risk of 4 breach of any covenant o
agreement in this Sceurity Instrumient is aceepranic to Lender,

To the extent permitted by appheable tiw, Eeader may charge @ seasonable fee as s candibon 1o Lender’s consent to the
foan assumption.  Lender may also require the tRasdeiee 10 sign an assumption agreement thal 1s acceptable 1o Lender and tha
oblipates the transteree (o keep all the pronsises and agiecments made i the Note and in this Seeurisy: [nstrument. Borrower will
continue 1o be obligated under the Note and thss Security incteament onless Lender releases Rorrower (i wnting.

If Lender exercises the aption to reguire immediate paymicnt in full, Lender shall give: Boriawer natice of acceleration
The wotive shall provide a period of not less than 30 days fron the date the nonce is delivered or marled within which Borrower
must pay all sums secured by this Secarity Instroment, 1 Borrower fzils 10 pay these sums pnor to the expiration af this period,
Lender may invoke any remedies permilted by this Security Instrumen s thout further aotice or demand on Borrower.

RY SIGNING BELOW, Borrower aceepts and agrees 1o ahe lerms and covenantscondained hls Adjusighle Raie ‘
) 4// 7 // i

- (Sea)

G‘El'* { | 5 lhosrowet

) (./ //,
?‘7"/—-( _ ! _{Seab

/ NTHIA SCHREIER i
L

z X (Seah)

Warmw el

o _ {Sealy

Roeniwer

16

»

-

I n'?
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