" UNOFFICIAL COP Yesstcas

+ DEPT-10 PENALTY $32.00

ML . DEFT-N1 RECORDING $35.50 |

Teu14  TRAN 7275 0B/25/95 09134100
o 64 T T M-PE -S4 45028
. COOK COUNTY RECGRDER

872007
4 150 MORTGAGE
3%'0 v 0
L] THIS MORTGAGE ("Sccurity Instn.mznt"} is givenon  Aujust 11, 1995 . The mortgagor i
E Lavanda Ford, an unmarried peraon
E
r
%,
>~ {"Borrower"). This Security Instrument is given lo
v Principal Residentaial Mortgage, Inc.
= which is organized and oxisting under the laws of the Stats/rl Iowa » #nd whoo

address is 711 High Streot, Des Moinsa, IA 50392<0780
(" vendet*). Borrower owes Lendor the principal sum of
One Hundred Forty Four Thousand Two Hundved and UC/i00.
Dollaa (U.5. 5§ 144,200.00 ).
This debt is ovidenced by Borrower's nots dated the same date ns this Sccrrity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier. due and payable on Sdovember 1, 2000
This Security [nstrumont securca to Londer: (a) the repayment of the debt evidenced by tha Noto, with interest, and all ronewalu.
extonsions and modifications of the Note; (b the payment of all other sums, with iniereii, ndvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensnis and agreemonts under thix
Security Insteurnent and the Note, For this purpose, Barrower does hereby morigage, grant and con sy to Lender the following
described property located in Cock County, Hlinois:
LOT 5 IN BLOCK 3 IN FOX CHAYE KSTATES, BEING A SUBDIVISION OF PART (JF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 37 NORTH, RANGR 1il, BAST OF TiFP THIRD
PRINCIPAL MERIDIAN, C”ORDING TO THs PLAT THEREQOF RECCRDED JUNE 13, 197f AS

DOCUMENT NUMBER 23531686, IN COOK COUNTY, ILLINOCIS,
PERMANENT INDEX NUMBER: 22-35-104-005 VOLUME 62

825Y¥9G856

|8treet, Cityl,

which has ths sddress of 13410 Huntmaster Lane, Lemont
INinois 60439 (Zip Cixle] ("Property Address®);
WLINGIS. Single Family-FNMAFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lastrument. All of the foregoing is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Proporty against all claimy and demands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute & uniform security instniment covering rea) propsrty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicabls law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sam ("Funds”) for: (a) yearly laxes
and nssessments whizh may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents o) Lz Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premiuns,
if any; (e) yearly medtgags inaurance premiums, if any; and ()} any sums payable by Borrower to Lender, in accordance with
the provisions of paragiapp @, in lieu of the payment of mortgage insurance preminims, These items are called "Escrow ltems,”
lender may, at any time, 20'cet and hold Funds in an amount not to exceed the maximum amount a lender far 1 federally
related mortgage loan may requiza-for Borrower's cscrow account under the federal Real Estate Settlement Procedures Acl of
1974 ay amended from time to tire, 12 U.8.C, Section 2601 er veq. ("RESPA™), uniess another law that applies to the Funds
sety a lesser amount. If so, Lendti may..al any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds die on the basis of current data and reasonable estimates of expenditures of tuture
Escrow ltems or otherwise in accordance with pppiicable law.

The Funds shall be held in an inatitulion whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution; o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for Loluing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & < ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabis 'aw provides otherwise. Unless an agreement is minde or
applicable law requires interest (o be paid, Lender shall not be require! to pay Borrower any interest or eamings on the Funds,
Borrower and Lender mnay agree in writing, however, that interest snzil Ve paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of th Funds, showing credits and d.bits to the Funds and the purpose for which each
debit to the Tunds was made. The Funds are pledged as additional securi'y-ior all.zims secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permilted to be held by applicakle law, Lender shall a.count 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the‘awnt of the Funds heid by Lender al any
time is not sufficient to pay the Lscrow ltems when due, Lender may so notify Borrower itwriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mako up the deficiency in no miore than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly, refund to Borrower any
Funds held by [ender, If, under paragraph 21, Lender shall acquire or seli the Property, Lander, prisi 30 the dequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n credil ngaiis® the sums secured by
this Secuniy Instrument.

3. Applivation of Payments. Unless applicable law pruvides otherwise, all payments received by Lender wider prrngraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable under paragreaph 2;
third, to interest due; fourth, to principal due; and last, to any lato charges dus under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Property
which may altain priority over this Securilv Instrument, and leasehold payments or ground renty, if any. Borrower shall p
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time din:cltg'l1
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be peid under this parugeap
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing tho payments, ‘

Borrower shall promptly discharge rny lien which has pricrity over this Security Instrument unless Borrower: (a) agrees i
writing to the payment of the ohligation secured by the lien in & manner aeceplable 1o Lender; (b) contesty in good faith the lie
by, or defends agrinst enforcement of the lien in, legal proceedings which in the Lendor's opinion operate to prevent (h
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the fien to
this Security lnstrument. | Lender determines that any part of the Property is subject to a lien which may attain priority over
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thiy Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or tnke one or
more of the aclions set furth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected an the
Property insured aguinst loss by fire, hazards included within the term “extended covorage™ and any other hazarda, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet 1o Lender's appauval
which shall not be unreasonably withheld. If Borrower tnils to maintain covernge described above, Lendor may, al Londer's
uption, oblain coverage to protect Lender's rights in the Property in accordance witlh paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include n standard mortgage clause. Lendor
shatl have the right to hold the policies and renewals. If Lendor requives, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the ovent of loss, Borrower shall gizo prampt natice to the insurnnce carrior and Lender.
Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds ahall bo applied to restoration or repair of the
Property damaged, if the restoration or repair is econorically feasible and { ender’s security is not lessencd. If the restoration or
repair i8 not ecoramiZally feasible or Lender’s security would bo lessened, the invurance proceeds shall be applied to the sums
secured by this Secvatv Insirument, whether or not then due, with any excess paid to Borrowor. Il Borrower abandons the
Property, or does not anzwsr within 30 days a notice frorm Lender that the insurance carrier han offered to nettle n claim, tlien
Lender may collect th=nsurnnce proceeds. Lender may use the proceeds to repair or restoro the Properly or (o pay swms
secured by this Security Instismiiest, whether or not then due. The 30-day period will begin when the notive iy given.

Unless Lender and Borrowsr atherwise agree in writing, any application of proceeds lo prineipal shall not extend or
postpone the due date of the montiiy paymonts retorred (o in paragrapha | and 2 or change the amount of the payments. |I
und=r parngraph 21 the Property is acquirnd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquizition shall pass to Lender 1o the extent of the sums secured by this Security lnstrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance anvl Protection of the Property; Borrower®s Loan Application; Leascholds,
Borrower shall oucupy, establish, and use the Property i Borrower's principal residence within sixty days alter the execution of
this Security fnstrument and shafl continue to occupy s Property an Horeower's principal residence for at least one year after
the date of occupancy, unless Lender othorwise agrees in wiiting, which consent shall not be unreavonably withheld, or uless
extenualing circumstances exist which are beyond Horrows:'s-control. Borrowor shall not destroy, dsmage or impair the
Property, allow the Property 1o deteriorate, or commit waste e *ae Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadéi’s good faith judgment could result in forfeiture of the
Property or olherwise materinlly impair the lien created by this Security Yaxinument or Lender's security interest. Horrower may
cure such a defaull and reinstate, us provided in paragraph 18, by causing % action or proceeding o be disminsed with a miling
that, in Lender's good faith determination, precludes forfeiture of the Borrcworls interost tn the Property or other material
impairmient of the lien created by this Security Instrument or Lender's securiiy iitarest. Borrower shall also be in default if
Borruwer, during the loan application process, gave matexially false or innceurate o, mtion or statements 1o Londer for fuiled
to provide lLendsr with any materia! information) in conneclion with the loan evidenced ' the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as o principal resideace I this Sccurity Inatriment is on
leasehold, Horrower shall comply with all the provisions of the lease. If Borrower acqiires f26 title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the mergor in writing.

7. Protection of Lender’s Rights [n the Property. {f Borrower fails to perform the covenants pid «greements conlained in
this Security {nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in/the Property (such as o
proceeding in bankruptcy, probate, for condemnation v forfoiture or to enforce laws or regulations), then auder muy do and
pay for whatever iy necessary io protect the value of the Property and Lender's rights in the Property. lLeader’s actions muy
include paying any sums secured by a lien which has priority over this Securily Instrumenl, appearing in courl, paying
reascnable attorneys’ fees and entering on the Property to make ropairs. Although Lender may take action under this parngraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to other tormy of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting
payment.

8. Mortgage Insurance. If Lander cequired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substaniially equivalent to the morigages insurance previously in offect, al a cost substantially equivalent to the
cost lo Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each tionth a sum el to
one-twelfth of the yearly mortgage insursnce premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thess pryments as a loss reserve in liew of mortgage insurance. loss reserve
payments may no longee be required, at the option of Lender, if mortgrge insurance covernge (in the amount and for the period
that [ender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required fo maintain mortguge insurinice in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreemenl between Borrower and Lander or applicable law,

9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event:oi'a (otal taking of the Property, the proceeds shall be applied to the yumy secured by this Security Instrument,
whether or nct then due. with any cxcess prid to Borrower. In the ovent of a partial taking of the Properly in which the fair
market value of the Propiry immediately before the taking is equal to or greater thar the amoun! of the sums secured by this
Security Instrument immadizie!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shait e reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance shaii be paid to Borrower. In the event of a partinl taking of the Property in which the fair
market vaitie of the Property immediat(ly oefore the Iaking iy less than the nmount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2gree in writing or unlesa applicable Iaw otherwise provides, the proceeds shall
he applied to the sums secured by this Security Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, ¢r if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle & claim for damages, Borrower faiis v respond 1o Lender within 30 days afler the date the notive is given,
Lender is authorized to collect and apply the proceeds, atits option, either lo restoration or repair of the Property or (o the sums
secured by this Securily Instrumen!, whether or not then due

Unless 1ender and Borrower otherwise ngree in writing “uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgraphs | and 2 or change the amouni of such payments,

11. Borrower Not Peleased; Forbearance By Lender Not a ‘Wanver, Extension of the time for payment or modification
of amortization of the sums secured by this Securily Instruinent granted vy bender to any successor in interest of Horrower shall
not operate to release the liability of the original Borrower or Borrower' s <iccessars it interest. Lender shall not be required to
commence proveedings against Any successor in interest or refuse lo oxtend tin'e foo payment or otherwise modify rmortization
of the sums secured by this Secnrity Instrument by reason of any demand marie by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall. not be n waiver of or precluds (he
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Cuvenunts and agreements of thiy
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower ~sibject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall bo joint and several. Any Borrawer vipe co-signy this Security
insttument but does not execute the Note: (a) i9 co-digning this Securily Instrument only to mortgage, giant and convey that
Borrower™s interest in the Property under the terms of this Security Instrument; (b; i not persannlly olitigated to pay the sums
secured by this Security Instrunient; and (c) agrees that Lender nad any other Borrower may ugree to extend mwadify, forbear or
make any accommodations with regard 1o the terms of this Security [nstrument or the Noto without that Borrower's consent.

13. Loau Charges, If the loan secured by this Securily Instrument is subject to a law which sets maximum lonn charges,
and that law is finally interpreted so \hat the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (&) any such loan charge shall be reduced hy the amount necessary 1o reduce the chargo
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitled limity will be refunded o
Borrower. Lender may choose to make this efund by reducing the principal owed undor the Note or by making # direct
payment to Borrower. If a refund reduces principal, the reduction will bo trented as a partial prepayment without any
prepaymeni charge under the Note.

14, Notices. Any notice to Borrower provided tor in this Security Instrument shall bo given by delivering it or by mailing
it by first class mail unless applicable law requires wse of another method. "The notico shall be directed to the Property Address
or any other address Borrowor designates by notice o Lender. Any notice 10 Lendor shall he given by firat cluss mail to
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Lender’s address stated herein or any other address Londor designmtes by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverabllity. This Security Instrument shall be governed by fedoral law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
vonflicts with applicable law, such confiict shal! not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note nre declared
lo be saverabls.

16. Rorvower's Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instmment,

17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any intorest in il
i sold or transferred (or if & benoficial intereat in Borrower is sold or transforred and Borrower in not & natural pe,son) without
Lender’s prior wrilten consent, Lendes may, at its option, require immediale payment in fut]l of all sums secured by thin
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by fedorl law as of the dnte
of this Security Instrument.

i Lender 2xercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide u period of not
less than 30 days {rem the date the notice is delivered or nuiled within which Borrower musi pay il sumn secured by this
Security Instrument.4i Rorrower fails to pay these sums prior tc the expirstion of this period, Lender may invoke any remedies
permitted by this Secuity Tastruinent without further notice or demand on Barrower,

I8. Borrower's kig’¢-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ineiaument discontinued al any time prior to tho earlier of: (n) § days {or such uther period as
applicable law may specify for (eiistatement) befors sals of the Property pursiant lo any power of sale contained in this
Security Instrument; or (b) entry i a judement enforcing this Security Instrument. Thuse conditions are that Borrower: (a) prys
Lender all suma which then would bedws suider this Security Instrument and the Note as if no seceloration had oceurred; (b)
cures any default of upy other covenants or sgizements; (c) pays all expenses incurred in enforcing this Secusity Instniment,
ncluding, but ot limited to, reasonable attoeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective’ai tf no acceleration had occurred, Howeover, this right (o reinstate shall
rot app'y in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Notz ur = partinl interest in the Note {together with this Security
Insttument) may be sold one or more times without prior notice 10 Gorrower. A sale may resull in & change in the entity (known
ay the "Loan Servicer”) that collects monthly payments due under tro-iNute and this Security Instrument. ‘There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1§ thera is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above Sid apnlicable law. ‘The notico will state the name and
address of ihe new Loan Servicer and the rddiess to which payments should (b mnde. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall ot cause or permil the presonce. ‘wis, digposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysno-else o do, anylhing affecting the
Property that is in violalion of any Environmental Law. The preceding iwo sentences shall ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genernlly recagnizes-to he appropriale (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawauii av other action by any
governmental ot regulatory agency or privale party involving the Property and any Hazardous Substance ar Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulaoiy awthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined an foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producte, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydo, and radioactive materiali. As used in
this paragraph 20, "Environmental lLaw" means federal Irwy and Iaws of the jurisdiction where the Property is located thal
relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration urwer parsgraph 17 unless
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« applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the actlon required te cure the default;
(¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified [n the notice may result iz acceleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of & default or any oiher defense of Borrower to acceleration und foreclosure, If the default Is not cured on
or hefore the date specified In the notice, Lender, t its oplion, muy require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incur'ed in pursuing the remedies provided in this puragraph
21, including, but not {imited 1o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, {.onder shall refease this Security fstnnnent
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders s Security Insirument, 1f one or more riders are executed by Borrower and recorded together with thiy
Security Instrument,<he.covenants and agreemenls of each such rider shall be incorparated into and shall amend and supplement
the covenants and agreaments of this Securily Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{eq)}

| Adjustabte Rate Rider | Condominium Rider [ 1 -4 Family Rider
_| Graduated Pryment Rider ] Panned Unit Development Rider ‘ Biweekly Payment Rider
x| Balloon Rider Rate Improvement Rider L_J Second Home Rider

VA Rider Other(s) |specify)

BY SIGNING BELOW, Borrower accepls knd azrees to the terms and covenants contuined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

R Witnesses: ot '? /

4""‘\.(‘ Al et / - - ﬂ r/” .
. (o ” ,"_f_ il ; ASeal)
.avanda Ford orrrowar
(Seal)
‘Horrower
_{Seal /4 e (S8
-Horrower Hartower

STATE OF ILLINOIS, Cook Cuunty ss:

Lothe sndoroigned . n Notary Tublic in and for said comiiy st state do herehy certify

that Lavanda PFord, an unmarried person

« personally known to moe 1o be the same personis) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that — siew
signed and delivered the said instrument as ~ her free and voluntary net, for the uses and purposes therein set forth,
Ciiven under my hand and officinl seal, thig i dny of [\ roe .

My Commission Expires: —— #’/WL ./ / Z{/L/ g

Notary Public

. e 5l ‘ﬁ
g L’:f;‘k“ :‘?
ey GrEC :
‘S Hc Suteu mu;;; ” :
|N : t‘n’ . “u' l 3 w
| . - -W.«vdu

v
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLCON RIDER is made thisgleventh day of August 1995 )
and is incorporated iinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure the Borrower's Note to principal Residential Mortgage, Inc.

( the "Lender” ) of the saume date and covering the property described in the Sccurity Instrument
located at: 13410 Huntmaster Lane
Lemont, IL 60439

[ Property Address |

The interest ratc otited on the Note is called the "Note Rate." The datc of the Note is called the
"Note Date,” [ undersiandd the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyone who tagzs the Note, the Eecurity Instrument and this Rider by transfer and who is
entitled to receive paymenes urder the Nole is called the "Note Holder., "

ADDITIONAL COVENANTS. -In addition to the covenants and agreements in the Security
Instrument, Borrower and Lerndes funther coverant and agree as follows (despite anything to the
contrary contained in the Security Listrument or the Note):

1. CONDITIONAL MODIFICATIN AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and (Secuvrity Instrumemt ( the "Note Maturity Date" ), 1 will be
able to extend the Note Maturity Date to Se, comber 1, 2025 (the "Extended Maturity Date")
and modify the Note Rate to the "Modifiec Noiz Rate" determined in accordance with Section 3
below if all the conditions provided in Sections 2 and § below are met ( the "Conditional Modification
and Bxtension Option” ). If those conditions are i met, I understand that the Note Holder is under
no obligation to refinance the Note or to modify the/Note, reset the Note Rate or extend the Note
Malturity Date, and that ¥ will have to repay the Note Jrir: my own resources or find a lender willing to
lend me the money to repay the Note,

2. CONDITIONS TO OFTION

If 1 want to exercise the Conditional Modification and BExtensi~n Option, certain conditions must be
met as of the Note Maturity Date. These conditions are: (1) I must till be the owner and occupam of
the property subject to the Seccurity Instrument ( the "Property” ); (23 Y wrast be current in my monthly

yments and cannot have been more than 30 days late on any of the )i scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there are no liens, defect:, or encumbrances
against the Property, or other adverse matters affecting title to the Propenty ( except for taxes and
special assessments not yet due and payable ) arising after the Secority Instnment was tecorded; (4)
the Modified Note Rate caanot be more than § ?crcemage ints above the Note’ Date; and (5) I must
make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed mate of intercst equal to the Federal Home Loun Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages sul:?ecl to a 60-day mandatory
delivery commitment, plis one-half of one percent ( 0.5% ), rounded to the nearest one-cighth ot one
percent ( 0.125% ) ( the "Modificd Note Rate” ). The required net yieid shall be the applicable net
yield in effect on the date and time of day that I notify the Note Holder of my election to excrcise the
Conditional Modification and BExtension Option. If this required net yield is not available, the Note
Holder will determine the Modified Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than wcrccnlagc
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that will be sufficient to repay in fuli
(a) the unpaid priacipal, plus (b) accrued but unpaid interest, plus (c¢) all other sums I will owe under
the Note and Security Instrument or the Note Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the remaining extended term at the Moditicd Note
Rate in equal monthly payments. The resvit of this calculation wili be the new amount of my principal
and interest payment every month until the Note is fully paid.
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5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at {east 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrucd but unpaid interest, and all other sums 1 am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that 1 may exercise the Conditionad
Modification and Extension Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and address of ihe person
representing the Note Holder that I must notify in order to exercise the Conditional Modification and
Extension Option. It I meet the conditions of Section 2 above, I may exercise the Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior o the Note Maturity Date. The Note Holder will calculate the
fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable
published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above, I will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the
Note Maturity Date the Note Holder will advisc me of the new interest rate (the Maodified MNote Rate),
new monthly payent amount and a date, time and place at which I must appear to sign any documents
required to complcie the required Note Rate modification and Note Maturity Date extension. I
understand the Not: Holder will charge me reasonable fees and costs associated with the exercise of the

option.

BY SIGNING BELOW, HODRROWER accepts and agrees 10 the terms and covenants contained in
this Balloon Rider.

(Seal) e R ’7"‘ -r’ (Scal)

e

Bolrawer . - Lovinda Ford -RBorrower

(Scal) (Seal)

-Berrowar -Bormowar

{ Sign Original Only |
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