S b4‘5\4€?&>\

" UNOEFICIAL COPY

o 95561529

/

ERCOUNTY

TITLE

When Recorded Mail To:

Fleet Mortgage Corp., P.O. Box 100552 ', L\lfgilrlﬁnll':l %\'&\%Q%N?("S g 25/9% 09'.'3‘#,.‘:{1-05"] f
Florence Malt, 1945 W. Palmetta St. v #9166 W WP DALTI29
Residential Loan Operations, Attn: Documentation Bept. ’ CO0K COUNTY RECORDCR

Florence, SC_29541
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FASC 15084470 [ V1A Case No.

State of Hlinois MORTGAGE 1118004218103

THIS MORTGAGE ("Security instrument”) is given on AUGUST 11, 1998 . The Moertgagor ix
FAUSTINO CASTANEDA and ANGELA CASTANEDA, HUSBAND AND WIKE ("Borrower"). This  Security
Instrument is given to FLEET MCOR? CAGE CORP,, which is organized and exicting under the laws of THE STATE.
OF RHODE ISLAND, und whose aadreesis 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN,
53224 {"lLender"). Borrower owes Lender the orincipal sum of FIFTY-SEVEN THOUSAND FIVE HUNDRED AND
00/100ths Dollars (U.S. $57,500.00). This (eli-is evidenced by Borrower's note dated the same dnte as this Security
Instrument ("Note"), which provides for monthiy syments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2010. This Security tnstrument secuires fo-Lender: (n) the repayment of the debt evidenced by the Note,
with interest, and all renswals, extensions and modifications: (b) the payment of alt other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Instivrent; and (©) the performance of Borrower's covennmts wnd
agreements undec this Security Instrument amd the Note. Foitais-ourpese, Borrower does hereby mongage, grant and
convey to Lender the following described property located in COQK County, Hlinois;

e

LOTS Y AND 4 IN BLOCK 2 IN RENKE'S SUBDIVISION OF LOT 12 IN2?LOCK 21 IN
ROBINSONS SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/3- 0% SECTION 36,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

24-36-431-018 and 24-36-431-019

which has the nddress of 1304 SOUTH GREENWOOD AVENUE, BLUE ISLAND 18ieee, Cily) .
Nlincis 60400 12 Calel ("Property Address"y; fp
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4, Fire, Flood and Other Huzard Insuranee, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erectad, against any hazards, casunltics, and contingencies, including fire, tor which 1ender
requires insurance. Fhis insurance shall be maintained in the wmounts and for the periods that Lender requires. Borrower
shall abso insure all improvements on the Property, whether now in existence or subseguently erected, ngninst loss by
floods to the extent required by the Secretary. Al insurance shall be varvied with copanies npproved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clouses in favor of, and in a
form acceptable to, Lender,

In the event of foss, Borrower shall give Leader immediate notice by mail. Lender mny make prool of loss if nol made
promptly by Borrower. Each nsirance company coneerned is hereby nuthorized and direeted 10 make payment for such
loss derectly to Lender, instend of to Borrower and 1o 1ender jointly.  All or any part of the insurunee proceeds may be
applicd by Lender, at its option, either {n) to the reduction of the indebledness under the Note and this Security
Instrument, (irst o any delinguent amounts applicd in the ovder in parngraph 3, and then to prepayment of principal, or
() to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall not extend
or postpone theAuy date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymients, Ay excess insugance proceeds over an amount required to pay oll owtstanding indebtedness under the Note and
this Secwrity Instrumedt shall be paid to the entity legally entitled thereto.

In the event of todeelasase of this Security Instrwment or ather transfer of title to the Property that extinguishes the
indebtedness, all right, titie anddaterest of Borrower in and to insurance polivies in force shall pass to the purchaser,

5. Occupaney, Preservation.-Maintenince and Protection of the Property; Borrower's Loan Application;
Lenscholds,  Borrower shall ocenpyostablish, and uss the Property as Borrower's principal residence within sixly days
after the exceution of this Security {nsieawnt and shall continae to oceupy the Property as Borrower's principal residence
for ol leust one year after the date of eccupaney, unless the Secretury determines this requirement will cause widue
hardship for Hortower, or unless extenuting sircumstanees exist which are heyond Borrower's conitral. - Horrower shall
notify  Lemder of any extenuating circumstanees ~Borrower shall not conmit waste or destroy, damuge or substantislly
change the Property or allow the Property lo depdorate, ressonable wear and tear excepted. Lender may inspect the
Property if the Property is vicant or abnwdoned or the loais in detibt, Lender may take rensunable aetion to protect and
preserve such vacant or abundoned Property. Borrow(r shall also be in defanlt it Borrower, during the loun application
provess, gave materially false or inaceurate information Or statements to Lender (or Tailed to provide Lender with any
materiab information) in connection with the loan evidenged by the Note, inchuding, but not Himited to, representations
concerning Borrower's occupaney of the Property as n principab<esidence. 11 this Security fnstrument is on n leaschold,
Borrower shall comply with the provisions of the lease, I8 Boreowser acquires tee title to the Property, the leasehold and
few title shall not be merged unfess Lender agrees to the meryger in writiag.

6, Charges to Borrewer and Protection of Lender's Rights in the Property. Borrower shall pay all goversmental or
municipal charges, tines and impositions that are not included in paragraph 2 Borrower shall puy these obligntions o
time directly to the entity which is owed the payment. I failure to pay wouidadyersely aftect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts‘evidencing these puyments.

I Horrower fails 1o make these payments or the payments required by pasageagia 2,00 fails 1o perform any other
covenants and agreentents zontained in this Security Instrument, or there is o fepal proceeding that may significantly affect
Lender's rights i the Property (sich ns a proceeding in bankruptey, for condemnation or to enforse Jaws or regulutions),
then bender may do and pay whatever is necessary to protect the value ot the Property and tender's rights in the
Property. inchuding payment of taxes, hazard insurance nnd other items mentioned in pangraph 2.

Any amouats disbursed by Lender under this paragraph shall become an wdditional debt of Borrower and be sceured by
this Security nstrument. These amounts shall bear interest from the date of disbursement, at the Note vate, aml at the
option of Lender, shall be immediately due and payable.

7. Condemuation, The proceeds of any awnrd or claim for dumages. direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plee of condemnstion, are hereby
assigned and shalt be paid to Lender 1o the extent of the full amount of the indebledness that remaing unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent mmounts spplied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall aot extend or postpone the due date of the
monthly payments, which are referred to in paragrapn 2, or change the amount of such payments.  Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security instrument shall be paid to
the entity legnlly entitled thereto,
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TOGETHER WITH ail the improvements now or herzafter erected on the property, and all casements, rights,
appurtenances, vents, royalties, mineral, oil and gas rights and profits, water rights and stock and ol fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregaing is referred to in this Security Instrument as the "Property "

HORROWER COVENANTS that Borrower is Inwtully seised of the estate hereby conveyed and haos the right to
martgage, geant and convey the Property and that the Property is wiencumbersd, except for encumbrances of record,
Rorrower warrants and will defend generally the title o the Property agninst all clatms wid demands, subject io any
encumbrances of record.

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges diie under the Note,

2. Monthly payment of Taxes, Insursnce, and Other Charges. Borrower shall include in each moathly payment,
together with the orincipal and interest as set forth in the Note aud any late charges, o sum for (a) taxes and speciul
assessments levicd_or o be levied against the Property, (b teaschold puyments or ground rents on the Propenty, and (c)
premivms tor inswance required undee Paragraph 4. In any year in which the Lender must pay o mortgge insurance
premium 1o the Seerétary of Housing and Urban Development ("Secretary®), or in any year in which such premium would
have been required ifhesatar still held the Security Instrument, each monthly paypent shall also include either: (D) a sum
for the annual mortgage wnsofence premium to he paid by Lender to the Seeretary, or (i) a monthly charge insteud of a
morlgage insurance premium i8his Security Instrument is held by the Secretary, in a reasonable amaunt fo be determined
by the Secretzry. Except for thesmonthly charge by the Secretary, these items are called "Escrow Hems™ and the sums paid
to Lender are catled "Escrow Funds.'

Lender may, at any time, colleet and hoid amounts for Escrow ltems in an aggregale amount not o exceed the
maximum ameount that muy be required for Bordaver's escrow account under the Real Estute Setilement Procedures Act of
1974, 12 LS. § 2601 et seyq. and implementing iepulations, 24 CER Part 3500, as they may be amended from time to
time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements
beforz the Borrower's payments are available in the accodant may not be bused on amounts due for the mortgage insurance
premium.

11 the amounts held by Lender for Escrow liems exeeed the amaunts permitied to be held by RESPA, Lender shall deal
with the excess funds as requiied by RESPA, If the amounts of Fands hield by Lender nt any time are not sufticient to pay
tie Lscrow fiems when due, Lender may notity the Borrower and reqpuire. Borrower to make up the shortage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securédby this Security Instrument. It Borrower
tenders to lender the full payment of all such sums, Borrower's account shall'he sndited with the balance reawining for
all installment items (o, (b)Y, and (¢) and any mortgege insuranee premivm dasialtaent that Lender has not become
obligated to pay to the Seceetary, nnd Lender shall promptly refund any excess funds to Qorrower. Immedintely prior 1o a
foreclosure sale of the Property or its ncguisition by Lender, Borrower's account shalou credited with any balance
remaining tor all installments for items (1), (b), mnd (). '

. Apptication of Payments, All puyments under paragraphs | and 2 shall be applied by Lenderiae-tollows:

First, to the mortgage insurnnee premivm jo be paid by Lender to the Secretary or fo the wodamly charge by the
Seeretary instead of the monthty mortgage insurance premium,

Second, 1o any taxes, special assessments, lenschold payments or ground rents, and fire. Dood and other hueard
insurance premiums, ns reguired;

Third, to interest due under the Nete,

Fourth, 1o amortization of the principal of the Note,

Fifth, to late charges due nnder the Note,
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B. Fees. Lender may colleet Tees and charges authorized by the Seeretary,

PAMOCR 13084400

9, Grounds for Acceleration of Debt,

(n) Default, Leoder may, exeept as limited by regulations issucd by the Seeretary in the ease of payment defnults,
require immediate payment in full of all sums secured by this Security Instrument it
(h Borrower defaults by failing 1o pay in tull any monthly payment fequired by this Security Tnstrament prioy
tu or on the due date ol the next monthly payment, or
i Borrower defimits by Failing, for o period of thirly days, to peclorm any other ebligntions contained in this
Secturity Instrument.

(h) Sale Without Credit Approval, Lender shall, if permilted by applicable ITnw and with the prior approval of the
Secretary, require immedinte payment 'n full of al) sums seevred by this Security Instrument it
(i) Al v pant of the Property, or o benelicial interest in s trast owning abl or part of the Property, is sold or
otherwise transterred (other than by devise or descents by the Borrower, and
ity The Property is not occupied by the purchaser or gramtee ns his or her principal residence, or the purchaser
or grantee does o oceupy the Property but his o her ciedit his ot been approved in accordunee with the
requirerients of the Secretary,

() No Waivel It circamstunces oceur that would permit Lender to require immediate payment in full, bat ender
does not requird spch payments, Lender does not waive its rights with re.-peet (o subseguent events.

(VLR

(d} Regulitionsol-0000 Seevetury, [nmany circumstunees regulutions issued by the Secretary will limit Lender's
rights in the case of peypdnt defauls o require immedinie payment in full and toreclose it not paid. This Sccurity
Instrament does not authonizs accelerntion ar forectosure if not permitied by regulations of the Secretary.

(¢) Morigage Not Insured, Borsower agress that <kould this Security Instrument snd the Note secured therehy not
be cligible for insurance under 2o National Housing Act within 60 days from the dute heveol, Lender may, at it
option aukd notwithstanding anything beoneagraph 9, vequive immedinte payment in full of all sums secured by this
Sceurity Instrument. A written statement of any suthorized ngent of the Seeretary dated subseguent to 68 duys
from the date hereot, declining (o insvre)this Security Instrument and the Note secured thereby, shall e deemed
conclusive proot of such incligibility. Novwihatanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely’daeio Lender's failure 1o remit o mortgage insurance premium to the
Seeretary,

10. Reinstutenment, Borrower has a right to be reinstited i Lender has required immediate payment in full because of
Borrower's tallure o pay an amount due under the Note_sp this Security Instrument. This eight applies even alter
foreclosure proceedings are instituted. Fo oreinstate the Securny dnstrument, Horrower shudl tender in o hinp s all
ainaunts  required to bring Horrower's aceount cuerent including, (o teaxient they nre obligntions of Borrower under this
Security  Tnstrument, foreclosure costs and reasonable and customary dttgrneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, thiv Sccurity Lasteument ond the obligntions that it secures
shall remain in effect as if Lender had not reguiced invnedinte payment in (011 However, Lender is not required o peemil
reinstatement if: (0 Lender has neeepted reinstatement afler the commencerient of foreclosure proceedings within two
yenrs immediately preceding the commencement of n current toreclosure procesding, (i) reinstatement will precinde
toreckosure on different grounds in the fulnre, or (fii} reinstatement will adverselyal*eet the priority of the lien created by
this Sccurity Instrinment. '

11. Borrower Not Relensed; Forbearunce By Lender Not g Waiver, Extension efhe time of payment or
moditication of amertization of the sums secuied by this Security Instrument granted hy Dender to uny suecessor in
interest o Horrower shall not operate to release the linbility of the original Borrower or Borrowat! e suceessor in interest.
Lender shall not be required to commence proceedings against any successor in interest ordeluse to extend time for
pavment or otherwise modify amortization ot the sums secured by this Security Instrument by reasol o sny demand made
by the origingd Boreower or Borrower's suecessors o interest. Any torbearance by Lender in excrcising sny right or
remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigny Bound: Joint and Several Linbility; Co-Signers, The covenints and agreements of this
Security  Enstriment shall bind and benetit the suceessors and assigns ot Lender and Berrower, sulsject o the provisions of
paragraph 9.h. Borrower's covenants and ngreements shail be joint and several  Any Horrower who co-signs 1his
Security Instrument but does not execute the Note: (8} is co-signing this Security Instrument only 1o mortgage, gramt and
convey that Borrower's interest inthe  Property under the terms of this Sceurity Instrument; (b) is not personally oblignted
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o pay the sums secured by this Security Instrument; and () ngrees that Lender and any other Borrower may agree to

v extend, modity. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note

b without that Borrower's consent.

:4 13. Nolices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by

5 mailing it by first class wail unless applicable law reguires use of another method. “The notice shall be directed to the

o Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by .
O first class mail to Lender's address stated herein or any address Lender designntes by notice to Borrower. Any notice

provided tor in this Security Instrument shall be deemed to bave been given to Borrower or Lender when given ns
provided in this paragraph.

I4. Governing Law: Severability, This Sccurity Instrument shall be governed by lederal law and the lnw of the

, jurisdiction i which the Property is located.  In the event that any provision or clause of this Security Instrument or the
- Note conflicts wite spplicable law, such conflict shall not affeet other provisions of this Security Instrumeni or the Note
which can be given itest withoui the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared 10 be sévirable.
15, Borrower's Copy, Borrorear shall be given one conformed copy of this Security Instrument, .

16, Assignment of Rents, Bosrower unconditionaily assigns and transters to Lender all the remts and revenues of the
Property. Borrower awthorizes Lender of Lender's agents to collect the rents and revenaes and hereby directs each tenam.
of the Property to pay the rents to fender—or Lender's aeits, However, prior 1o Leader's notice 1o Borrower of
Borrower's hreach of any covenant or agreement in the Security Instrument, Borrower shall colleet ad receive ull remts
and revenues of the Property as trtistee for the berefit of Lender and Borrower.  This assignment of rems constitutes nn
absolute pssign.aent and not an assignment for additiedes seerity oaly,

If Lender gives notice of breach to Borrower: ta) all fents received by Borrower shali be hekl by Borrower s tristee
for benetit of Lender only, to be applicd o the sumy secirad by the Security Instrument; (b} Lender shall be entitied to
collect and receive all of the rents of the Property: and (¢) each (cnsit of the Property shalt pay all vents due and unpaid 1o
Lender or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents wind hagstot and will not perform any act that would
prevent Lender fram exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, ke control of ar maintain the Piegaety before or afler giving notice of
breach 1o Borrower. However, Lender or a judicially appointed eeceiver may do so i any Gme there is o breach, Any
appiication of rents shull not cure or waive any default or invalidate any other vight or wemedy of Lender, This assignmen
of rents of the Property shall terminate when the debt seewred by the Security Insteument is paidd in Yul).

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: '

17, Foreclosure Procedure. If Lender requires immedinte payment in full under paengesplc 8% Lender may
foreclose this Security Instrument by judicinl proceeding, Lender shall be entltled 1 collet all expenses incurred In
pursuing Lhe remedies provided in this paragraph 17, including, but not limited to, reasonuble attorneys' fees and

costs of title evidence. w0
18, Release, Upan payment of all sums secured by this Security Instrument, Lender sholl relense this Security éﬂn
Instrument without churge to Borvower. Borrower shall pay any recordmtion costs, »

-k
-

19. Waiver of llomestead, Borrower waives all right of homestend exemption in the Property.

6
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. 20. Riders to this Security Instrument. If one or mose riders ure executed by Borrower aud recorded together with

< this Security Instrument, the covenams of each such rider shall be incorporated into snd shall amend and supplement the

. covenants and agreements of this Sceurily Instrument as if the rider(s) were a part of this Security Instrument,

" {Check applicable box(es)) ’
2z ]
<) ClCondominium Rider Ll Gradusted Payment Rider [ 1Other [Spevity)

0, {J Planned Unit Development Rider CGrowing Bquity Rider

- BY SIGNING BELOW, Borrower nccepts and agrees 1o the terms contained in this Security Instrument and in uny

L4 rideris) execwied by Barrower ard recorded with it

Witnesses. \\b lb
g ()/z;u!/--) - La./f/,f— upbe (seal)

) FAUSTINO CASTANEDA F—
Va [ ” 3 ( /{.p_ (X L{f’ (Seal)”
AN(:I‘:I A ( A i AN]‘ DA Horruwer
{eal) (Seal)
-Hurrow - “Hosrower
STATE OF ILLINOIS. COOK County sy p

L Tha uadeds A (‘:}‘" . & Notary Fublicdn and for said county and state do hereby certify
that FAUSTING CASTANEDA and ANGELA CASTANEDA, HUSBAND AND WIFE, personally known to me o be
the same person(s) whose name(s) ' €] subscribed to the foregoirg instrument, appearcd before me this day in
person, and ncknowledged that A hery  signed and delivered the saidinstrument as Tl freeand
volumary nct, for the uses and purposes therein set forth. L C& v

Ciiven under my hand and official seal, this Lt B
A

)

M Commission Expires:

This lostrument was prepared by:

PERRY BENES for:
Fleet Mortgage Corp. )
11200 West Parkland Avenus A
Milwaukee, Wisconsin 53224
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