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THIS MORTGAGE ("Securlty Instrumiant®) is made or August 17 A9 68
The Mongagorls  GLENN R, RICHTENR |, SINGLE PERSON, NEVER MARRIED

whoso address Is 2398 COLONY DRIVE #22/L2

MT. PROSPECT, IL 80058 .
{"Borrower’). This Sucurity (nstrumant IS given to CM_MORTGAQE CORPORATION .
which Is organized and axisting undor the laws of DELAWARE . ang whoso
addressis 6061 South Wiliow Drive Suite 300 Gresawood Villuge, Colorado 80111

("Lanzor). Borrower owos Londer the principat sum of

One Hundrad Twenty Two Thousund Three Hundred and «10/100
Dollars (U.S. § 122,300.00 ). Thig debt Is ovidonced by Borrowor's note dated tho same date as
this Security Instrument ("Note®), which provides for monthly paymania, with.450 tull dabt, i not pakd eartiar, duw and
payable on September 1 . 2025 . This Security Instrumuni
sacures to Lender (a) the repayment of the debl avidencod by the Note, with iiaist, and all renowals, extansions
and modifications; {b) the payment of all other sums, with interast, advanced undyr @eragraph 6 to protoct tha securily
of this Security Instrument; and (c) tha performance ol Borrowar's covenants and agraunionts under this Securlty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant andiconvey to Lender the lollowinb
described property located in COOK Counly, iflinply:
LOT 202 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT TWO, RECORDEN AS DOCUENT EJT
NUMBER 92305321, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTiON 28, \

‘TOWNSHIP 41 NORTH, RANGE 9 AND PART OF THE NORTHWEST 1/4 OF SECTION 33,
TOWNSHIP 4t NORTH, AANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

08-28-308-002

S BBe0Z,

which has the address of 377 PERSIMMON COURT BARTLETT
[Strost] [Clly]
inals 801C3 ('"Property Addrass™);
[2lp Caro]
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TOGETHER WITH afl the improvements now or herealter orectod on the property, and all oasemaonts, rights,
appurtenances. ronts royallies, mineral, oil and gas rights and profits, witter rights and stuck and all lixtures
now or hereattar a part of the property - All replacements and additions shall also be coverad by this Security
instrument  All of the foregoing is referred to in this Socurity Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seizec of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propaorty is unencumbered. except for encumbrances of
record  Borrower warrants and will delend generally the titlo to the Property against all claims and demands,
subject 10 any encurnbrances of record

1. Payment ol Principal, Interest and Late Charge. Borrower shall pay when duae the principal of, and interost on,
the clebt evidenced by the Note and late charges due under the Nota.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowor shall inctucto in oach manthly paymont,
together with the principa and interas! as set forth in the Note and any late charges, a sum for (a) taxoes and special
assessments levied or to be levied against the Property, {b) leasehold paymonts or ground rants on the Property, and
() premiums for insurance required under Paragraph 4. 1n any year in which the Lender must pay a morgage Insurance
premium to the Secretary of Housing and Urban Development ("Secretary’), or in any yoar in which such premium would
have been required 1if Lerider still held the Security Instrument, each monthly payment shall also include either: (i)

a sum for the annnal morigarge insurance promium to ba pald by Lender to tha Sceretary, or (1)) a monthly charge instead
of a montgage insurance promilam if this Security Instrument is held by the Secrotary, in & reasonable amount to be
determined by the Secretary. Zxcent for the monthly chaigje by the Secretary, these itoms are callod "Escrow ltems” and
the sums paid 1a Leader are called "Escrow Funds.”

Lender may. at any time, collect and Yol amounts for Escrow Hems in an aggragate amouiit not to oxcoed the
maximum amount that may be required for Berowor's ascrow account undes the Real Estato Settlemont Proceduros Act
of 1574 12U SC 82601 et soq and implerenting regulations, 24 CFR Part 3400, as they may bo amendaed from timo to
tma (RESPAT) excent that the cushion or reserve permitted by RESPA for unanticipatod disbursomuoents or dishursomonts
before the Borrower's paymients are available in the ecoount may not be based on amounts due lor thy mortgage
INSUrance premim

11 the amaunis held by Lender for Escrow (tems excee d tho amaunts pormitted to be held by BESPA, Lender shall
deal with the excess tunds as roquireu by RESPA. If tho amcunts.of funds hetd by Lendor at any time are not
sufficient 10 pay the Escrow ltems when due, Lender may nolifyths Borrowaer and raguire Sorrower 1o make up the
shortage or deficiency as permitted by RESPA

The Escrow Funds are pledged as additional security for all sums ea.cured by this Security Instrumont. H
Borrawor tenders to Lender the full payment of alt such sums, Borrowor's azeownt shall bo creaitod with tho
balanca remaining for all installment items (a), (b). and {c} and any mortgage Psesanco pramiam installmeont
that Lender has not becorme obligated to pay to the Secrotary, and Lender shall proantly rofund imy oxcoss funds
to Borrower  Immediately priot to a foreclosure salo of the Propasty or its acquisition iy Lander, Borrowor's
account shall be credited with any balanco remaining (or all instaliments for tors (@), (0 and (c).

3. Application of Payrments. All payments undor Pasagraphs 1 and 2 shiall bo applied by Lencoer as lollows:

First. to the mortgagie insurance premium 1o be pald by Lender to the Socratary o to the moriabecharge by tho
Sacretary instoad of the monthly mortgage insurance preminm,

Secand, to any taxes, special assossments, lpasehold paymonts or ground ronis, and tiro, flood edsther hazord
INSUTANCH PremILIms, as rogunod,

Third, tainterest dua under the Not,

Equrth. to amantieation of the principad of the Noto,

Filth, tnlate chargos duo untdor the Notn.

4. Firn, Flood and Other Hazaid Insurance. Borrowor shall insure all improvemants on the Proporty, whothisr now
1 extstence or subsoguantly oroctod, against dany hivvards, casuallios, und contingenciog, including firo, for walch o
Lendpe raquires msurance This insurance shall ba maintined in the amounts and for the patiods thal Lencar requiros ,
Burrawor shal alser insare all improvmnents on thn Propoerty. whothor now in oxistoncn or -mh"mwnntly orectd, ngainst !
loss by floods to the extent required by the Seceotary. Al insurance shalt by carrled with companios approved by
Lender The insurance palicios and any renewals shall bo hetd by Londor nncd shall iInclude foss payable clodses In
tavor of. and In a form acceptablo to, Londor

CM Fann J0V (Hey S9N p agn ¢ ol i}
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Inthe event of lass, Borrowst shall give Lendar immediate notice by mull. Londor may mako proaf of loss if not
macie prompdly by Borrower  Each insurunce company concornnd I8 haroby authorlzod and directod to mako pnymont
far such luss diroctly ta Londor, Instoid of to Borrowor and to Lendor jointly - All or any part of the Insurance procoods
may be applied by Lendwr, ot its option, sither () to tha reduction of the indubledness undar the Note and this Security
Instrument, iest to any deiincuont amounts applied in thy ordoer In Paragraph 3, and thon Lo propayinent of principal, or
(b} to the rostoration or repair of the damaged propoerty - Any application of the preceeds to tho principal shisl not oxtond
or pastpone the (e datay of the manthly payments which ara roforrod to in Paragraph 2, or changio the amount of sich
payments  Any excoss istranco proceds over an amount requlrod 1o pay sl ontstanding indobtodnoss undar tho
Nute and this Secunty Instrymant shalt bo peaid t the enuty legally ontitiod theroto.

In the event of fureclosure of this Security (strament or athor transfor of titlo to the Proporty that oxtingulishas the
indebledness, all ight, titte and Interast of Borrswer 1In and 1o insurance policies in forcoe shall pags to tho purchagor.

5. Occupancy, Preservation, Maimenance and Protection of the Property; Borrower's Loan Application; Loasobokds,
Borrawer shalt occupy, establish, and use the Propeny as Borrower's principal rosidonco within sixty days aftar tho
axocuton of this Security Insiriment and shall continie to oceupy the Proporty ns Barrower's principol rasidonce for at
least one year afterthy dato of ocoupancy, artess tha Secectary dotormines this reguiromont will couse unduo hardship
for Borrower, or unless extenuating circumstancas oxist which are heyond Bortower's conirol Borrowor shall notify
Londer ot any extonuaing aircumstancoes Borrawaor shall not commit wasto of dastroy, damage or substuntinlly
change the Praperty or aloyaho Property to deterorate, reasonable wear and toar excoptod  Londor may inspoct
the Proparty if the Proporty lsvesant or abandoned or the toan is in dofadt. Londar may tiko reasonable action o
pretect and presorve such vacuny o abandoned praperty. Borrowor shall also bo in defaualt i Borrowaer, durlig the
Loan application process, {Javo maiorially falso or Inaccurate information or statements to Landor (or kilted 1o
provide L ender with any material inforinaties) in connection with the toan avidencad by the Noto, including, but not
limited to, ropresentations concerning Barrowse's occupancy of the Property as u principal residonco. i this Securlty
Instrument is on q leasehold, Borrower shall.compy with the provisions of the lease. I Borrowor acquiroes feo e to
the Propenty, the leasehold and foe title shall no’ by, merged unlpss Lander agraos 1o the merger in wriling

6. Charges to Borrower and Protection of Lenae: = Rights in the Property. Borrowar shall pay all govornmental or
municipal cnarges, fines and impositions that are not inclue'sd in Paragraph 2. Borrower shall pay these obligations "
on fime directly to 12 enlity which is owed the payment  f falivre ta pay would wdversely alfoct Lander's intoiost In ‘
the Property, upon Lender's requaest Borrowor shall prompllyturiish to Lender receipts evidencing thase paymonts

if Borrower fails to make these payments or the payments requires by Paragraph 2, or fails to porform any othor
covenants and agrearmants contained in this Security Instrumaent, o 2w is alogal procaoding that may significantly
aflect Lender's nghis in the Property {such as a procoeding in bankruptny-for condomnation ar {0 enforce laws or
requiations), then Lencer may do and pay whatever Is necessary to protecl fie vatup of tho Proparty and Lendor's
rights in the Propearty. including payment of taxes, hazard insurance and otheriteing mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becoma an additional debt of Borrower and be
secured by this Security Instrument  These amounts shall bear interast from the date4tdishursement, at the Note
rate, and at the option of Lender, shall be immediately due and payablo.

7. Condemnation. The proceeds of any award or claim for damages, direct or consoquertial in connection with
any condemnation or other taking of any part of the Property, or for conveyancae in place of casasionation, are hereby
assigned and shall be paic) to Lender 1o the extant of the full amount of the intebtedness that remeairs unpald under tho
Note and this Security Instrument. Lender shall apply such proceeds to the roduction of the indgbte'iness under the
Note and this Security Instrument, lirst to any delinguent amounts applied in the order provided in Paragtaph 3, and
then to prepaymoent of principal. Any appiication of the proceeds to the principal shall not extend or postpone the duo
date of the maonthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtadness under the Note and this Security Instru-

ment shall be paid to the entity legally entitted thereto. w
8. Fees. Lender may collect fees and charges authorized by the Secretary. :J;

9. Grounds for Acceleration of Debt. g
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymant defautts, ;‘.
require immediate paymant in lulf of all sums secured by this Security Instrument if. Ve
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sacurity tnstrument grior tc (B

or on the due date of the next monthty payment, or
(I Borrower defaults by failing. tor a period of thirty days, to perform any othor obligations contained In this
Security tnstrument
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(b) Saie Without Crodit Approval. Lender shall, it permitted by applicable law and with the prior approval of the
Secrotary, recuire immediate pzyment in full of all sums senured by this Security Instrument il

i) All or part of the Property. ar a beneficial interest in a trust owning all or part of the Proparty. is soki ar
otherwise transterred (other than by davise or doscent) by tho Borrower, and

{in The Property is not occupied by the purchaser or grantee as his or hor primary residence, or the purchnser
of (rantae does so occupy the Property, but his or hor credit has not beon approved In accordance with the
raquiroments of the Secratary

{c) No Waiver. If circumstances occur that would parmit Lender to require immadiate payment in full, but Lender
doss not tequire such payiments, Londer does not waive its rights with respact to subsequent evonls.

(d} Reguiations of HUD Secretary. In many circurstances rogalations issuud by the Socrotary will limit Lender's
rights in the case of paymen delaulls 1o require immadiate payment in full and foreclose if mat pald. This Security
Instrument does not authorize acceleration or foreclosure i not pormitted by roguliations of the Secratary.

{e) Mortgage Not Insured. Borrowar agreos thal should this Security instrumont and the Noto secured thoreby nat
be eligible for insurance under the National Housing Act within 120 days from the dato hereol, Lender may, at its
oplion and notwithstanding anything in Paragrapi 9, recuirs immediate payment i full of alt sums socured by this
Security Instrument” A'written statement of any autharized agent of tho Secretary dated subsequont to 120 days from
the date hareat, decliving tainsure this Security fnstrumont and the Note sacurad thersby, shall be deomed conclusivn
proot of such inelgibility  NOwithstanding the foragaing, this optiors may not bo oxarclsed by Lender whan tha Unavail-
avility of insurance 15 solely dua toLonder's failure ta romit & moertgage insuranco promium to the Secrotary.

10. Roinstatemert. Burrowotias a nght to ho reinstatoed il Londor has roguired imimediate paymaont In full bocauso
ot Borrawar's failure to pay an amoun’ dusandor the Note or this Securlty instrument. This dght applies aven alter loro-
closure procacings are institutod - To ramstaia tho Security Instrumont, Borrowar shall tendor In alump sum al
amounts required to brng Borrower's accotnt current including, to the oxtent thay arr obligations of Borrower undoy
this Security Instrument, foreclosure costs and (epaonablo and customary altornoys’ fnes and expunses propoerly nsso
cialad with the foreclosure proceading  Upon insta.oraent by Barrowor, this Security Instrumont and tho abligations
that 1t secures shall romain in offoet as it Londer b Sot reguired iemadiato paymoent in full. Howovor, Lendor s
not required to perrmit reinstatemant it (1} Londear has accoplad reinstatomont adter tho commuancoemont ot loreclosure
proceedinigs within two years immediately procoding the caivamoncoment ot a currentfaraciosure proceoeding, (1) roin:
statoment will prociudae forecinsure on differont grounds In thesiars, or (i) reinstatomaont will idvarsely altoe
the prionty of the lien created by this Sucurily Instrumont

1. Bomowsr Not Releasod, Forbearancy By Lander Not a Walver. Lxtanslon of the timo of paymont or modification
of amortization of the sums socuead by this Socurity Instrumant grantod by Londor to eny successor In interest of
Barrawer shafl not operato (o release the lability of the orlgingl Borrowar or 8orrowor's sugcoessor Ininterost  Londer
shall not b required to commen.a proceedings against any successor In interesi.or rofuso to extond tme lor paymont
or atherwiso madity amortization of the sums socurod By 1his Speunty Instromnt 2y raason of any dimand mad
by the origmnl Barrower or Borrower's successors in intarest. Any lorbosranca by Loadorin axarcislog any righi or
romady shall ot be o walvor of 21 proeciudo the exercise of any right o romody.

17. Succoessors and Asaigns Bound; Joint and Sovernd Uabliity; Co Signers. The covonatsaba agroemants of this
Security [nstrumant shall bing and benafit the succossors and assigns of Lander and Borrowor, 3Uiect 1o thi provisions
of Paragraph 9 b, Borrowor's covonants and agrooments shal bo |oint and sovoral. Any Borrowor ving co signs thiy
Securnty nstrumont but doss not oxecato the Not (@) s co-signing this Socurlty Instramont only to mortgago, grant
andt convay that Borrower's intarest in the Proporty undar the lorms of this Securlty Instrumont; () Is not parsonolly
otigated to pay te sums soctired by tis Secarity tnstrunnent; and {¢) agrees that Londuor und iy othor Borrowor may
igrae to extend, modiy. lorbear or make any accommaotitions with rogurd 1o the torms of thls Security instramoent or
the Nate withoul thal Borrowsr's consnnt

Q

13. Notices. Any nalico to Borrowor providod for in this Socurlty Instrumaent shall bo givon by delivering it or by n
mailing it by first class mal untoss applicablo law roguires use of another method The notlea shall bo dirsctod to the ¥
Property Addruss o any othar addross Borrowsr dosignatas by notice to Londnr - Any notice to Londuor shall bu given h%
first clias s mail to Lendur's ackdeass statod harsin or any addross Londor dosignates by notica to Borrowaor - Any notleo L

provided for in this Security tnstrument shall be deamud to hive beon given to Borrowor or Landor whon givon py vy

. n F.
prrovickact i dhis pariggeaph s
oy
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14. Goveming Law, Severabllity. This Security Instrument shall be governed by Fedoral law and the law of the |uris
dietion in which the Property is located  In the avent that any provision or clause of this Sncurlly Instrument or tho
Note conflicts with apphicable law, such contlict shalt not adfoct other provisions of this Secunly instrument or the
Nate which can be given effect without the conflicting provision. To this end the provisions of this Socurity Instrumont
and the Nate are declared to bo severablo.

15. Borower's Copy, Barrower shall be given ona cantormed copy of this Security Instrumont.

16. Assignment of Rents. Borrowor unconditionally assigns and transters to Lendor all tho rents and rovanues of
the Property  Borrower waithorizes Lender or Lendar's agonts to colloc! the rents and revenios ated heroby dirocts sach
tenant of the Property to pay the rents to Lender or Lender's agots  However, prios 1o Lendor's nolice (o Borrowaer of
Borrower's breach of any covenant or agreement in the Secunty Instrument, Borrowor shall coliact and roceive all ronts
and rovenues of the Property as Trustee for the benefit of Lender and Borrowor. This assignmont of rents constilutes
an absolute assignment and not an assigmiment for additional socurity only.

it Lendar gives notice of breach to Borrower: (a) all rents received by Borrower shall bo held by Borrower ns
Trustee tor benetit 2 Lender only, to be applied to the sums secured by the Security Instrument; (b} Londor shall be
gntitled to collect anc receive all of the rents of the Proparty, and (c) sach tenant of the Property shall pray all rants
due and unpaud to Lenzier or Lender's agont on Lender’s wrilten demand ta the tonant.

Borrower has not executad any prior assignimant of the rents and has not and will not pedorm any act Hhatl would
provent Lender from excrcising its rights under this Paragraph 16.

Lendar shall nat be requiryd ts enter upon. take control of or maintain the Property bolore or after giving notice of
breach to Borrower  However, Lorder of a judicially appointed receiver may do so af any tirme thore is a breach.
Any application of rents shall not cureOr waive any defaull or invalidato any other right or remecly ot Lender. This
assignment of rarts of the Praperty shail.lerminate when the debt socurect by tha Security Instrumaent s paid in full.

NON-UNIFORM COVENANTS. Borrowe:.and Lendur futher covenant and agree as follows:

17. Foreciosure Procedure. !f Landor requiras immediate payment in fult undor paragraph 9, Lender may foracloso
this Securty Instrument by judicial proceeding. Lendsshall ba entitled to collact all expenses incurred in pursuing
the remedies provided in this paragraph 17, iIncluging, butsict limited 1o, reasonable altornays’ ees and coslts of
title evidence.

18. Release. Upon payment of all suims secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge Lo Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesteat ecemption In the Property.

20. Hiders to this Security instrument. If one or more nders are executid by Borrower and recorded together with
this Security instrumant, the sovenants of each such rider shall be incorporates isio and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & puit o! this Gecurity Instrument.
[Check applicable bux{es))

(] Condaminium Rider [X] Adjustabio Rate Ridor (] Growing Equity Rider

[X, Planned Unit Development Rider (] Gradualed Payment Rider  {_] Other (Specity}

(] Due-On-Transler Rider (] Tax-Exempt Financing Aider

oN Farm ZGIJE ey S9% p Fage & oty
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BY SIGNING BELOW. Barrower accapts and agrees 10 the lerms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with It.

Aé{‘t)ﬂr-«/ /’é v £ (Soal)

GLENN R. RICHTER -Borrower

.. {Soal)
-Borowor

. {3oal)
-Borrower

(Seai)
-Borrowar

Uigwbt s Mok Thin Liw: 1o Ackiowdadyiner |

STATE OF ILLINOIS, (l {1\, f(ﬁ County 3.
l. the undersigned . o Notary Pablic Iy and tor sald county and slate,
do heraby carlify that GLENN R. RICHTER , SINGLE PERSON, NEVER MARRIED

, parsonally known 10 me'to 59 tho sama porson(s) whose hema(s) 1S

subscribed to tha toragolng instrumant, appoared before e this diy o peraon, and acknowledgac that HE

signed and delivared the said instrumatt as ~ HIS froe and vziantary act, for the uges and purposes thorein
sat forth |
Given under imy hand and official seal, this ’} day of !4.0‘/5, = 19 ¢,

My Commissiun expirns:

e
= —

Y ————————————

R T Notary Bublic”
' OFFICIAL SEAL
This Instrument was prapared by: ALLAN T. MIGDAL
NOTARY PUDLIC, 8TATO OF HLINOIS
GINNY MILLIKAN MY COMMIRUION RXPIARA 83809
ICM MORTGAGE CORPORATION &
2500 W. HIGGINS ROAD SUITE 750 "
HOFFMAN ESTATES, IL 60195 'u“'t
is
N
I
I
Pagu O ot 8
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RECORDER'S STAMP

20-147185A
ADJUSTABLE RATE RIDER | ™™

131:7983485-729

THIS ADJUSTABLE RATE RID"Ris made this  17th __ dayof _ August — . 1998
and is incorporated into and shalt be zeemed to amend and supplement the Mortgage, Deed of Trust or Security
Bead {“Security Instrument”} of the sariedate given by the undcrsigned (‘Borrower’) to secure Borrower's Note
("Ncte")to  _ICM MORTGAGE CORPOIMAT ON
(the "Lender’) of the same date and covefing tha property described In the Sacurity Instrument and located at:

377 PERSIMMON COURT, BARTLETT, ILLIV{HS 60103
[Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOK LHANGES IN THE INTEREST RATE AND THE '
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE 7IME AND THE MAXIMUM RATE "€ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements-made In the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CIHANGES

(A) Change Data
The interest rate ray change on the first dlay of Janyary &\ , 1997 .sndon
that day of each succeeding year. "Change Dato" meana each date on which the Intarest rato could change.

(B) The Index

Beginning with the first Change Date, the Interost rate will be based or an Index. “Index” means the weekly
average vield an United States Treastry Sacurties adjusted (o a constant maturity of one year, as mztaovaliabte
by the Federal Ressrve Board. "Current Index" means tho most recent Indoex figure avallable 30 days before the
Change Date. If the index (as detined above) is na longer avallable, Lender wili use as a nuw Index any index
prescribed by the Secretary {as defined in Paragraph 7(B)). Lender will give Borrower nollce of the new Index.

(C) Calculation of Interest Rate Changes ".‘ 1
Betore each Change Date, Lender will calculate a new intorest rate by adding a marginot _Twe and Three '{;‘
Fourths percentage points ( _2,76G__ %) to the Current index and rounding tho sumiothe

nearest one-glghth of one perceniage point {0.125%). Subject to the limits stated in Paragraph (D} of tha Note, the
rounded amount will be the new Interest rato untli the next Change Date.

(D) Limits on Interast Rata Changes -
The interest rate witl nevor increase or decrease by more than one percentage polnt (1.0%) on any single Change

Date Thainterest rale will never b mara than tive percentage polnts (5.0%) highar or tower than the initial interest

rate stated In Paragraph 2 of the Nota.

ICM Futin (LB11A Y290 (Fey. 149 ¢ Paga 1t
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(E') Calc:nlallon of Pay!l‘n'JnI\Cle F F I C IAI— CO PY

ange
I tie antarest rate changes on a Change Oato, Londor will caicuinto the amount of montily gaymaont of prncipal
and intergst which would bo necessary to rpay the unpald pemcipal batunco in fub at the maturity dato at tho now
iiterest rate theaught substantially aqua) payments 10 making such eilcutation, Landor will wso thy unpaid principal
batanee which woukl bo owed on the Changoe Date if thoea bad beoen no dolault In paymont on the Noto, roduceod
by the amount of any propayments 1o principal - The rosult of this calealation will by the amount of tha now monthly
payment of principal and intorost.

(F)} Notice of Changes
Lendor witl qivo nolice 1o Burrower of any chungu in the intorost rate and monthly paymant ¢mount. The notica

must he given atleast 25 days betora the now monthly payment amount is duw, and must sal torth (1) the dato of
the nohico, (i) the Change Date, (li) the old ipterest rato, {iv) the now intnrost ita. {(v) tho now monthly paymont
armount. (vi) the Current Indox and the dide it was publishind, (vil} the methd of cateutiting e change o maonthly
payment aimaunt. and (vili) any other infarmation which may be roqulred by law iron timo to dme

{G) EHective Date of Changes

A new onturest rale calcilatad in accordance with Faraggraphs 5{C) and §{0) of the Noto will bucomo effoctive
on the Change Duire, Barrower shall miako a paymont in tho dow monthly amount buginning uiy tho first payniont
date which aceurs e loast 25 days aftor Londsr has givon Boreowar the natleo of changas required Ly Paragraph
5(F) of the Note Buirewer shail havo no obiigation o pay any increuss in the mombly paymenl ameount caleulated
:n accardance with Parsdraph 5{E) of tho Note tor any payment 2/ato oceurting logs than 25 days after Lendor has
aven the requiredd potied_Y the monthly payment amount calealatod in accordarico with Paragraph S(E) of the
Mot docroasod, but Lende! raled ta give timely notico of Bur docrongo and Borrowor madao any monthly praymaon
amounts oxconding the paymantamaunt which should have boan stated in @ timnly notlee, thon Borrowor has tho
option to aither () detmand the rotaes to Borrowir of any oxcess paymant, with intorost thareon ol o Noto 1ae
{0 fater ocquat to the nternst rate whichahould have hoon statod in i timoly notice). or (1) rodquest thist any excnus
Payment wath nterest thoreon al the Mt rate. bu applivdg as paymont of principal. Londar's obligation to roturn
Ay OXCHSS aymont with interest on domang s not assignablo aven il tho Noto s otherwisa nssignod botore tho
darnand far totyrn s made

BY SIGNING BF! QW Barrowsr accopts and {griw: to e tenms and covonants comainud i this Adjustabio
Rate Ridor

Py { Lo /. (SEAL) ), (SEAL)
GLENN R RICHTER Borrowur Burrawar
(SEAL) (SEALY

Borrowor Borrowar

CTv93%26
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| PLANNED UNIT DEVELOPMENT RIDER
| . : .
THIS m«n%so UNIT DEVELOPMEMCiADER Ismadethis  17th dayaf  Auguet 1994 ,

{and la incorporated into and shell be deemev. «w amand and supplement the Mortgege, Lead of Trust or Security Deec
("Security Instrument’) of the same date given by e undarsigned ("Borrower’; to securs Borrower's Note (‘Note} to

_ 1cM MORTIGAGR CORPORATION D, - |

("Lynder”) of thé same date and covering the property dess:'bed in the Security instrument and located at:

377 Psnmmou COURT, BARTLETT, ILLINOIS 6070)
{ ‘ {Property aridroes]

The Property l1 a part of o plannad unit developmant ("PUD") knowr 8%

_,.!ALLEY_S_?LAMEEB_GB.QIEJJNIT 2 -

[Name of Plannad Unlt Deveopiment)

'PUD COVENANTS. In addition to the covenents and agreements made in the Securit Instrument. Borrower and
i L.ender further covenant and agrae as follows: :

A. Solong ms the Owners Association (or aquivalent entity holding title to commaon areas or teciltias), acting as
trugtoe fg the homeowners, maintaing, with a genaraily accapted insurance carrdsr, a “‘maste” of “olanket”
policy insuring the praperty located ln the PUD, including all Improvements now existing or tierystter arected an
the mongage premises, and such policy (s satisfactory to Lender and provides insurance coveeye in the
amounty, for the perinds, and aqalns: the hazards Lender requives, including fire arx! cther hazards Included
within this tarm “extanded coverage,” and 12es by flood, to the extent required by the Secrotary, then: () Lender

© walves the provision In Paragraph 2 of this Sacurity Inatrument for the monihiy payment to Lander of ona-twelfth
' of the yeery premium installments for hazard insurance an tha Praparty. and (i) Borrower's obligation under
Paragraph 4 of this Secunty instrument to mairtain hazard Insuranoe covaraga on the Proparty is desmad

satisfied to the axtent that the raquired coverage Is providad by the Ownera Assoclation policy. Borrowsr shall 4

give Lander prompt notice of any lapsa In required hazard insurance coverage und of any loss accurring from
ahazard in the evant of a dist:ibution of hazard Insurance proceeds in lieu of restoration or repair following
a lose tar the Property of to comman areas and facilities of the PUD, any procesds payable to Sorrower are
I hereby 4ssigned and shall be paid to Lender for application to the sums securad by this Saecurity Instrument,
| with anyl axcess paid to the ontity lagally entitfed thareto.

FHA Muitistate PUD Rider - 8/89
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B Borrower promises to pay all dues and assessmants imposod pursuant to tha fagal ingtrumonts creating and

Iy governing tha PUD
b C. if Borrower does not pay PUD dues and assogsments when duo, than Londur may pay them. Any amounts
L

disbursed by Lender undor this Paragraph C shall become additional debt of Borrower secured by the Sacurity
Instrument. Unless Borrower and Lender agrae to othor 1arms of paymant, thase amounts shall bear interest

4 from the clate of disbursament at the Note rate and shail be payable, with Interast, upon notlce from Lender to
Barrower requssting payment,

%)
L‘\
‘ BY SIGNING RELOW. Borrower accapls and agrees to the terms and provislons contained in this PUD Ridor.
t,
" ¥
’«%A_ve;ﬂ{e;‘é (SEAL) (SEAL)
GLENN R. RICHTER Borrower Borrower
A (SEAL) {SEAL)
Berrowar Borrower
Signed, sealed and delivered in the prasence of:
b .
% — ,
& (SEAL)
SEAL
G Ao wo3
RLiC, BTAL e L322
38 ’
L
N
!
&,
o
S
)t
3
FHA Multistate PUD Ridar - 6/89
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