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{Fﬂi Case No.
State of Illinois Mortgage [131: 7989401 703

THIS MORTGAGE ("Seturity Inmtrument") ls glven on __ August 17th p
1995 , The mortgagor ig CLOYTEE PHILLTPY AND YVETTE R, PHIILLIPS

BOTH_UNMARRIED WOMEN, IN JOTWT TENANCY,

Tnetrument 18 glven to ALWAVZ MORTGAGE SERVICEY, INC,

) . whiZi {9 organizaed and exlatIng under the
Taws ©of THE STATE OF ILLINOIS , and whose address ie 1756 W. WISH
ROAD SCHAUMBURG, IL. 60193 ) ("Lender").
Borrower owes Lender the principal sui of 4eventy Four Thousand Nine
Hundred and 00/100 L , Lotlars (U.§.°§ _74,900.00). This
debt [ evlidenced by Borrower'’s note datuc the same date as this
Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid rarlier, dus and payable on September 1,
2025 . This Security Instrument secures to Lender: (a) the
repayment. of the debt evidenced by the Notw, wltk interest, and all
renewals, sxtensions and medifications; (b) the paymant of all other
gums, with interest, advanced under paragraph 6 to pratect the securicy
of this Security Instrument; and (c) the performance of Rorrower’s
covenants and agreements under this Security Instrument ard the Note.
For this purpose, Borrower does herasby mortgage, grant anr smonvay to
tender, the following described Property located in COOK ~ -
County:
LOTS 6 & 7 IN BLOCK 1 IN TACOMA, BEING A SUBDIVISION IN THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED AS
DOCUMENT NUMBER 1212666, IN COOK COUNTY, ILLINOIS. PIN#¥ 20-19-427-017 &

PIN# 20-19-127-018
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which has the address of 7014 S, WOOD CHICAGO
[Streat] [City]),
IL 60636 ("Property Address");
[State] (2ip Code]

TOGETHER WITH all the improvements now or hrreafter erected on the
Property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the Property. All replacements and
additions shall also be covered by this Security Instrument. All of
the foregeing is referred to in this Security Instrument as the
"Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate
hereby ccnvayed and has the right to grant and convey the Property and
that the Property is unencumbered, except for encumbrances of recoru.
Borrower varrysarts and will defend generally the title to the Property
against all cisims and demands, subject to any encumbrances of record,

1. Payment of- Principal, Interest and Late Charge. Borrower shall
pay when due the principal of, and interast on, the debt evidenced by
the Note and late charges due under the Note.

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower
shall include in each monchlv payment, together with the principal and
interest as set forth in thae lNote and any late charges, a sum for (a)
taxes and special assessments lavied or to be levied against the
Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance requircd under paragraph 4. In any year in
which the Lender must pay a mortgage insurance premjum to the Zecretary
of Housing and Urban Development ("Sworetary'), or in any year in whlch
such premium would have been required f Tender still held the Security
Instrument, each monthly payment shall ais¢ include elther: (i) a sum
for the annual mortgage insurance premium 2o be pald by Londer to the
Secratary, or {(ii) a monthly charge instead ¢f nu mortyayge insurance
premium if this Security Instrument is held by ihe Secreftary, in a
reasonable amount to be determined by tho Sscretary. Bxcept for the
monthly charge by the Secretary, these items are cullad "Escrow Ttems”
and the sums paid to Lender are called "Escrow Funas.®

Lender may, at any time, cullect and hold amounts Los Kecrow ltoms
in an aggregate amount not to excead the maximum amount that may be
requlred for Borrowaer’s escrow account undor thv Real lstatc Sattlement
Procedures Act of 1974, 12 U.8.C. H 2601 ot sug. and implereatlng
regulations, 24 CFR Part 3500, as thay may bo amended from tirag to
time ("RESPA"), axcept that the cushion or roserve permitted by RESPA
for unanticipated disbursements or disburgements before the Borrower’a
payments are available in the account may not be based on amounts due
for the mortgage insurance promium,

if the amounts hald by Lender tor Escrow ltems oxcoud tha amounts
permitted to be held by RESPA, Londer shall deal with the axcess funds
ag requirad by RESPA. If the amounts of fundu hold by Lendur at any
time are not gufflcient to pay tha Kscrow [tems when due, Londer may
notify the Borrower and regquite Boyrower to make up tha shortage or
deficiency as permitted by RESPA.
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The Escrow Funds are pledged au additional security for all sums
gecured oy this Security Instrument. [f Borrowor toenders to Lender the
full payment of all such sums, Borrower‘'s account shall be cradited
with the balance remaining for all installmunt ltems (a), (b), and (c)
and any mortgage insurance premium installmont that Lendar has not
bacome obligated to pay tc the Secrotary, and Lender shall promptly
refund any excess funds to Borrower. [mmediately prlor to a foreclosure
sale of the Property or its acquisition by Lender, Borrowar'’s account
shall be credited with any balance remaining for all installments for
items (a), (b), and (c).

3. Application of payments. All payments under paragraphs 1 and 2
shall be appiied by Lender as follows:

First tc the mortgage insurance premium to be pajd by Lender to the
Secretary or to the monthly charge by the fecretary instead of the
menthly mostgage insurance premium;

Second, ¢0. any taxes, special asseysments, leasehold payments or
ground rents, ond fire, flood and other hazard insurance premiums, as
required;

Third, to intcsrest due under the Note;

Foucth, to amoriization of the principal of the Note;

Fifth, to late <cuaraes due under the Note.

4. Fire, Flood and <tner Hazard Insurance., Borrower shall insure
all improvements on the Proparty, whether now in existence or
subsequently erected, against any hazards, casualties, and
contingencies, including fire,for which Lender requires insurance.
This insurance shall be maintaiped In the amounts and for the periods
that Lender requires. Borrower shall alsc insure all improvements on
the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender, The lnsurance
policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a4 form acceptable to, Lender.

In the evant of loss, Borrower shall give Lender immediate notice
by mail. Lender may make proof of loss if not.made promptly by
Borrower. Each insurance company concerned is hereby Authorized and
directed to make payment for such loss directly to %Lender, instead of
to Borrower and to Lender jointly. All or any part Df _tho insurance
proceeds may be applied by Lender, at its option, eltier (a) to thes
reduction of the indebtedness under the Note and this Sacurity
Instrument, first to any delinquent amounts applied in the order in
Paragraph 3, and then to prepayment of principal, or (b) tu che
restoration or repair of the damaged Property. Any application.of the
proceeds to the principal shall not extend or postpone the due date of
the monthly payments which are referred to in Parayraph 2, or change
the amount of such payments. Any excess ilnsurance proceads over an
amount required to pay all outstanding indebtedness under the Note and
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this Security Instrument shall Le paid to the entity lcgally entitled
thereto.

In the event of foreclosure of this Security Instrument or other
transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policiese
in force shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Protaction of the
broperty; Borrower’s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borvower’s principal
residence within sixty days after the execution of thls Securlity
Instrument and shall continue to occupy the Prope.ty as Borrower'’s
principal residence for at least one year after the date of occupancy,
unless the Sacretary determines this requirement will cause undue
hardship fetr Borrower, or unless extenuating circumstancos exist which
are beyond Sorrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy,
damage or subsrantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted., Lender may inspect ths
Property Lf the Proparty ls vacant or abandoned or the loan is in
default., Lender may lLeke reasonable actlon to protect aud praserve such
vacant or abandonad Property. Borrowsr shall also be in detault 1f
Borrnower, during the leap‘application proceus, gave materially falve or
inaccurate lnformation or statements to Lender (or failed to provide
Lender with any material informatlon) in connection with ths loan
avidenced by the Note, including, but not limlted to, reprusentations
corncerning Borrower's occupancy. of the Property as a principal
residence. If this Securlty Instrument is on a leasehold, Borrower
shall comply with the provislons ot the lease, If Borrower acquires fee
title to the Property, the loaschold/and fea title shall not be merged
unlesy Lender agrees to the marger Lo writling.

6. Charges to Borrower and Protoction vt Lender's Rights In the
nroperty. Borrower shall pay all governmentzi or municipal charges,
fines and impuaitions that are not included id Paragraph 2. Borrower
shall pay these obligations on time diroctly to the entity which is
owed the payment. I[f fallure to pay would adversely atfect Lender’s
interast ln the Property, upon Lender’s requost Borsower shall promptly
furnish to lLender reculpts evidencing theso paymentu,

If Borrower falls to make these paymonts or the paymants required
by Parayraph 2, or fails to perform any othor covenants cud agrueemanty
contained in this Security [nstrumont, or thore s a logal/piocesding
that may significant)y atfect Lender’s rights ln the Propurty {guch as
a proceeding in bankruptey, for condemnation or to onforca lavs or
requlations), then Lender may do and pay whatever i3 necessary to
protect the value of the Propaerty and Loncdor's rights ln the Property,
including payment of taxes, hazard insurance and other items mentioned
in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become
an additional debt of Burrower and be securad by thls Security
Instrument. These amountg shall bear interest from the date of
disbursement, at the Note rata, and at the option of Lender, shall be
immedlately dus and payable,

7. Condemnation. The prcceads of any award or claim for damages,
direct or consequential, in connection with any condemnatlon or other
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taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the
extent of the full amount of the indebtedness that remains unpaid under
the Note and this Security Instrument. Lender shall apply such proceeds
to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied ln the ordaer
provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceedh to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the
Note and this Security lnstrument shall be paid to the entity legally
entitled thereto.

8. Fees. Lender may collect fews and charges authorized by the
Secretary«

9. Grounds for Acceleration of Debt.
(a) Defeulc. Lender may, except as limited by requlations issued
by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security
Instrument 1if:
(1) Borrower defeults by failing to pay in full any monthly
payment required oy this Security Instrument prior to or on the
due date of the nert monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days,
to perform any other obligations contained in this Security
Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permitted by
applicable law and with the prior approval of the secretary,
require Iimmediate payment in full of all the sums secured by this
security instrument if:
(1) All or part of the Property, or /a2 beneficial interest in a
trust owning all or part of the Froperty, is otherwise
transferred (other than by devise or dazcent) by the borrower,
and
(ii) The Property is not occupied by the purchaser or grantee as
his or her principal residence, or the purchassy or grantee does
§0 occupy the Property, but his or her cradit has.uot been
approved in accordance with the raquirements of :he Secretary.

(c) No Waiver. If circumstances occur that would perimit Lender to
require immediate payment in full, but Lender does no¢ require
such payments, Lender does not waive its rights with respact to
subsequent events.

(d) Regulations of HUD Secretary. In many circumstances
regulations issued by the Secretary will limit Lender'’s rights,
in the case of payment defaults, te require immediate payment in
full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure 1f not permitted by
requlations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this
Security Instrument and the note secured thereby not be eliyible

for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its
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option and notwithstanding anything in Paragraph 9, require immadiate
payment in full of all sums secured by this Security I[ngtrument. A
written statement of any authorizad agent of the Secretary dated
subsequent to 60 DAYS —  from the date hereol, declining
to insure this Security [nstrument and the noto secured thereby, shall
be deemed conclusive proof of such ineligibillty, Notwithstanding the
foregoing, this option way not bue exarcised by Londar when the
unavailabillty of lnsurance ig solely duv to Lender‘s fallure to remit
a rortgage insurance premlum to the secretary.

10. Reinstatement, Borrower has a rlght to be reinstated LY Lender
has raquired immediate payment in full bocauso of Borrowar’s faillure to
pay an amount due under the Note or this Securlty lnstrumant. Thls
right applies sven after foraeclosure proceadings are lnstituted. To
reinstate the Securlty Instrument, Borrvower shall tender in a lump sum
all amouncu-required to bilng Borrower's account current including, to
the extent Lbaoy are obligations of Borrower under this Security
Instrument, fopaclosure costg and reasonablo and customary attorneys’
feas and expenazs properly assoclated with the foreclosure proceeding,
Upon relnstatemenv by Borrower, this Sucurlty lastrumont and the
obligatlons that 1t secures shall remain In elffect as Lf Lender had not
required immediate-payment in full. However, Lender [ not required to
permit reinstatement if: {1} Lendor has accepted refnstatement aftaer
the commencemant of toreclssure procecdings within two years
immediately preceding the commencoment of a current foreclosure
proceeding, (il) reinstatemen’. will preclude foreclosure on dlfferent
grounds in the future, or (Jil) rolnatatament will adversely atfect the
priority of the llen creatad by this Socurity Instrumont,

11, Borrower Not Released; Forpearance By Lunder Not a Walvor,
Extension of the time of payment or medification of amortization of the
sums secured by this Security Instrumeot.granted by [Lender to any
successor in interest of Borrower shall poy opuorato to release the
liability of the original Borrowur or Borvrewar’s succusgor In interest,
Lender shall not be required to commence procuedings ayainst any
auccesscr in intereat or refuse to extend time £or payment or otherwlse
modify amortization of the sums secured by thls Uecurity Instrument by
reason of any demand made by the original Borrowes or Borrower's
succegsors o interest. Any forbearance by Lendor 10 bxercising any
right or remedy shall not be a walver of or precilude'the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several LieYility;

Co-Signers. The covenants and agrecments of this Security Tastrument

shall bind and beneflt the successors and assigng of Lender and

Borrower, subject to the provisions ot Paragraph 9,b. Borrower's .

covenants and agreements shall be joint and savaral. Any Borrower who

co-signs this Security Instrument but does not execute the Note: (a) is

co-signing this Security Instrument only to mortgage, grant and convey

that Borrower'’s interest in the Property under the termg of this

Sacurity Instrument; (b) is not parsonally obligated to pay the sums

gacured by this Security Instrument; and (c¢) agrees that Lender and any 1

other Borrower may agree to extend, modify, forbear or make any ("

accommodations with regard to the terms of this Securlty lnstrument or ¢

the Note without that Borrower'’s ccnsent. § "
e

13. Notices. Any notice to Borrower provided for in this Sacurity
Instrument shall be given by delivering it or by mailing it by first
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class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemecd to have bheen given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. Thie Security Instrument shall be
governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15%. Borrower’s Copy. Borrower shall be given one conformed copy of
this Security Instrument.

16. Assigrwent of Rents. Borrower unconditionally assigns and
transfers to lLeader all the rents and revenues of the Property,
Borrower authoiizes Lender or Lender’s agents to collect the rents and
revenues and hereb'v. directs each tenant of the Property to pay the
rents to Lender or Lender’s agents. However, prior to Lender’s notice
to Borrower of Borrower’s breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rente and
revanues of the kropervy as trustee for the benefit of Lender and
Borrower. This assignment 4T rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of. ereach to Borrower: (a) all rents
received by Borrower shall be hu)d by Borrower as trustee for beneflt
of Lender only, to be applied t5 the sums secured by the Security
Instrument; (b) Lender shall be enZiuled tu collect and receive all of
the rents of the Property; and (c).aesach tenant of the Property shall
pay all rents due and unpaid to Lendar or Lender’s agent on Lender’s
written demand to the tenant.

Borrower has not executed any prior ‘asgignment of the rents and has
not and will not perform any act that would nrevent Lender from
exerciging its rights under this Paragrapli 16

Lender shall not be required to enter upon. *ake control of or
maintain the Property before or after giving noticve of breach to
Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any applicat?on of vunts shall not cure.
or waive any defauit or invalidate any other rlght or(remedy of Lender.
This assignment of rents of the Property shall taerminate-when the debt
secured by the Security Instrument is paid in full,

17. Foreclosure Procedure. 'f Lender requires immedliata payment in
full under Paragraph 9, Lender may invoke the power of sale und any
other remedies permitted by applicable law. Lender shall be cpiitled to
collect all expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasunable attorneys’ foes
and costs cof title evidenca.

18. HKelease. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Securlty Instrument without e
charge to Borrower. Borrower shall pay any recordation costs. (

=
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19, Waiver of Nomestead., Bortowar waives all right of homestead
exemption in the Propercy.

Riders to this Security Ingtrument, It onoe or mora ridors are
executed by Borrower and recorded together with this Security
Instrument, the covenants of each such ridor shall be incorporated into
and shall amend and supplement tha covanants and agreoments of thlw
Security Instrument as if the rlder(s) wuara In a part of this Security
Instrument.

(Check applicable box(as)].
[J condominium Rider [] Graduated Paymeant
[} other(s) [Spacify)
[] planned Unit Development Rider [] drowing Bquity Rider

BY SICHING BELOW, Barrower accepts and agrees to the Lerms
contained ip~this Security Instrument and In any rider(s) executed by
Borruwer and/rrcorded with lt.

Witnesses:

Borrowey CIOYTE PHILLIPS

(/ (’i{/g'#’l o /1@*‘[\’}) (Seal)

. )(,/ ‘
o LALMLLE D T g '1 (Seal)
8f¥rowdr YVETTE R, PHIKLIPS

[Space Above This Line for Recording Data] ./ =

STATF OF ILLINOIS - ;
COUNTY OF COOK

I, k{ﬁ@ { ) 7 L ity }'7QY/ , a notary public, in and for the

county and State aforesald Do Horeby Certify That CLOYFEE PHILLIPS

AND YVETTE R, PHILLIPS ', BOTH UNMARRIED WOMEN, IN JOINT TENANCY.

, personally known to me to be the same parson whose

name(g) are subscribed to the foregoing instrument appeared &0

before me this day in person and acknowladged that they signed, N

sealed, and delivered the said instrument as their free and §
>

voluntary act for the uses and purposes thereln set forth, Ilncluding
the release and waiver of the right of homestead.
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3 yen under my hand and official geal, this lfth day or Au ust '
jrest YN—J‘{}/ (./ .
Not sl

My conmission axp
CES

MORTGAGE SERVI

ISE ROAD
60193

red by: ALWAND

736 W,
SCHAUMBURG,
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