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MORTGAGE 521503-946

THIS MORTGAGI ("Security Instrumesnt”) is givenon - guiy os, 1998 . 'The mortgagar in
3" JOSE L. AYALA, AN UNMARRIED MAN :

("Borrower™). This Security Instrument ig given 1o NORTH AMER|CAN MORTGAGE COMPANY™

which is organized and existing under the laws af  pEL AWARE , and whose

addressis 3883 AJRWAY DRIVE, SANTA ROSA, CA 98403
("Lende ™}, Borrower owen Londer the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND THREE HUNDRED AND 00/ 10C

A

Datlars (US. § 123,300,00 ). This debt in evidenced by Borrower's ave dated the same dote as this Security

Instrument {"Note™), which prov;dcs for monthly payments, with the full debt, if not paid earlier, due and payslie on
AUGUST 01, 2026 . This Security Ingtrument securcs to Lencer: 1a) the repayment of the dobtg

evidenced by the Nate, with interest, und all renewals, extensions and modifications of e Note; (b) the payment of a)l
other sums, with interest, advanced under parageaph 7 to protect the securivy of this S:curty Instrument; snd {¢)
the merformance of Borrower's covenants and agreements under this Security Instrument_ aned the Note, lor this
purpose, Borrower dees herehy mortgage, grant and convey to Lender the following describes «)pcrsy located in
COOK County, llllnma

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

which has the address of 4928 WEST WAVELAND AVENUE, CHICAGO ' [Strest, - Gity),
+Hhinoig 60841 (Zip Coel {"Property Address"); '
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FOGETHER WHIT all the improvements now or herenfter erected on the property, and bl casemonts,
apportenances, and fixtures now or hereafter o partof the property. Al replacementa nnd additions ahall nlso be covored
by ths Security [nstrument. AL of the toregoing i referred toin this Security Instrument an the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised aof the eatate hereby conveyed and hay the right to
martguge, geant and convey the Propeety and that the Property is snencumbered, except for encombrances of record,
Horrower warennts and will defend geneeally the title to the Fropeety sgninst all claima and demands, subject 0wy
crumbrances of record,

THIS SECURITY INS TRUMENT combines uniform covenants for nations! wse and non uniform covepants with
Limited variations by jurisdiction to constitite s upiform security instroment covering real property,

UNTFORM COVENANTS. Borrower andd Lender covenant and agree aa fotows;

1. tuyment of Principalund Interest; Peapayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Nute wid wny prepayenert and Jate charges doe under the Naote,

2 Funds tor Taves and Insurance, Subject to applicable Taw or to o written waiver by Lender, Borrower slull

ay to Lender on the day monthly payments aie due vader the Note, entil the Note in paid in full, s aum (" Tunda") for:
{‘n) yearly taxes und assenaments waich may attain priority over this Security Instromentan n tien on the Property; (h)
yearly leasehold pryments or ground rente on the Property, it nny; (¢) yenely hrzard or property insuranee promisims;
{d) vearly flood (nsacence premivma, if any: (e) yenrly mortynge insuennce peemivma, iFany; und () sny suma paynhle
by Rorrower ta Lendern necordsnce with the provigions of paeageaph B, in fiew of the payment of martgage insvirance
preminms, These iteawr e called "Eserow ltems,” Lender muy, atany time, collect and hold Futids in an amount ain
t gveeed the maximuinerount u lender for w federally eedated mortgage lown may require fur Borrower's emcrow
secount under the federal Realdistate Settlement Procedures Act of 1974 4 smended from time to time, 12 UN.C,
Section 2601 o seq. ("RESPAS, nnless another Inw that applies to the Punds seta n Tesser amaunt, 1 so, Lender may,
atany tme, collzet and hold Fundain an amount not to exceed the lesser smaount, Lepder may entimate the nmuint of
Funds due on the basi of current dati aind censonable estimntes of expendituren of futuree Bacrow Lems ar otherwise in
accardance with applicable law,

The Funds shall be held in an inatitation whose deposits are insured by o federal agency, insteumentality, or entity
finchuding Lender, if Lender ia such an instivatiaz) o in any Federal Home Loan Bank. Lender shall apply the Punds to
puy the Lascrow Ttema. Tender may not charge-iaecower for haldiag s applying the Punds, annually sualyzing the
escrow necount, o verifying the Bserow lems, uidéen Lender puys Borrower interest on the Funds and spplicable jaw
permits Lendes to make such a charge, However, Lender may require Borrower to pay noone time charge for an
independent real estute tax reporting servics used by Lenfee ia conneetion with this foan, unie applicable law provides
ntherwise, Unless an agreement is made o applicable lnw-gégquires interest to be paid, Lender shall not be required to
puy Borcowee any interest or earnings on the Funds, Borsowerand Lender may agree in writing, however, that interest
shati be paid on the Bunds, Lender shall give to Borrower, witheans charge, an annual sceounting of the Fonds, showing
credits and debits to the Funds and the puepose for which each debitao the Funds wie made. The Punds are pledged as
additioaul security for afl sums secured by this Security Tnstrument, .

If the Punds held by Lender exceed the smounts permitted to be held by applicable lnw, Lender stall account 1o
Horrower for the excess unds in sccordunce with the requirements of apptivabae law, It the amount of the Fonds held
by Lender nt sny time is not sufficient to pay the Bacrow [tems when due, Ledder may so notify Borrower in weiting,
snd, in such ense Borrower shall pay to Lender the amount necesiary to make Wi the deficiency, Berrower shall make
up the deficiency in no more than twelve monthly payments, at .ender's sole diseretion, .-

U'pan peyment in full of all sums secured by this Security Instrument, Lender shai! promptly refund to Borrowes
any Funds held by Lender. [T, under parageaph 21, Lender shnll acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall appiy any Funds held by Fender at the time of acauiaition or sale mi o credit
against the sums secured by this Security [nstroment, ‘

3. Application of Payments. Unless spplicable Inw poovides otherwise, sl payments reccired by Lendee under
parsgraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, wamounts pagahle
under parageaph 2 third, to interest due; fourth, to principal due; and tast, 1o any lnte charges due uncler-the Note.

4. Charges; Liens. Borrower shall pay all taves, nssessments, chacges, Tines and impositions attributable to the
Property which may attain priority over this Security Instroment, and leasehold payments or grovmek rents, if any,
Borroner shall pay these obligations in the manner provided in pacagraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed peyment. Bosrower shall promptly furnish to Lender all notices of
amounts to be paid under this parageaph, [f Borrower makes theso paymenta directly, Borrower shall promptly furnish
to Leader receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlesy Borrower: {(a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
geuad faith the lien by, oc defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {6} secures from the holder of the lien an agreement satislactory o
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Fender subordinnting the lien to this Sceurity Instrument. If Lender determines that any purt of the Property is subject
ta & lien which may attain priority over this Secority Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisly the lizn or take one or more of the actions set forth above within 10 days of the giving of
norve.

5. Hazard or Property Insurance. Dorrower shall keep the improvements now existing or hereafter erected on
the Froperty insured againat loss by fire, hazards included within the term "extended coverage™ and any other hazards,
inchading floods or flooding, Tor which Len Jer requives insurance, This insurance shall be maintained in the amounts
and fur the periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower ™y,
subject to bLender's approval which shall not be unreasonably withheld, [f Borrower fails to maintain covernge deseribed '
abave, Lender may, at Lendec’s option, obtain coverage to protect Lender's nights in the Property in necordnnee with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard maortgnge cloose,
[ender shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promtly give 1o
[ender all receipts of paid preminms and renewal notices, [n the event of loss, Borrower shall give prompt notice 0 the
insurance carriee and Lender, Lender may make peaof of loss if not made promptly by Borrower.

Unless Lendesand Borrower otherwise ngree in writing, insurance proceeds shatl be applied to restoration or repwr
of ihe Property darasped, if the restoration or repair {8 economically feasible and Lender's secority 19 not lessened. [the 3,
testorhtion ar repairis aot economically feasible or Lender's security would be lessened, the insurance proceeds shal) be "W
applied w the sums seevrnd by this Security Instrument, whether or not then due, with any excess paid to Borrower If
Borrower abandons thed'rpsarty, or does not angwer within 30 days a notice from Lender that the insurance casrier hag
offered to settle o claim, ther Lender may collect the tnsurance proceeds. Lender may uso the proceeds to repair or
cestore the Property or to pav susas secured by this Security [nstrument, whether or not then due, ‘The 30-dny period will
hepin when the notice (s given,

Unless Lender and Borrower othorvise agree in writing, any application of proceeds to principal shall not extem] or
postpone the due date of the maathly pavaaents referred to in parographs | and 2 or change the amount of the paymants,

It onder parugeaph 21 the Propecty s nequareld by Lender, Burrower's right 1o any insursnce policies and proceeds P
recuiting fram dumage to the Property prioz t the sequisition shall pasy to Lender 1o the extent of the suma secursd-by
this Security Instrument immediately prior to (e aequisition.

. Occupancy, Preservation, Maintenancs 2024 Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and sz the Property as Borrower's principal residence within sixty doys
after the execution of this Security Instrument and shall tontinue to occupy the Property as Borrawer's principa
residence for at least one yeac after the date of occupaney, wadaas Lender otherwise agrees in writing, which consent ahali
not he unreasonably withheld, or unless extenuating circimsisaeds exist which are beyons Borrower's control. Barcower
shall not destroy, damage or impair the Property, allow the Progeszy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceedingwhether civil or eriminal, i begun that in Lender's
good farth judgment could result in forfeiture of the Property or othuesise materially impair the fien created by this X
Security Instrument or Lender's security interest, Borrower may cure each o defoult and reinstate, as provided in
paragraph 18, by causing the wction or proceeding to be dismissed with 4 ruling thet, in Lender’s good faith
determination, precludes forferture of the Borrowes's interest in the Property o other muterial impairment of the lien
ceeoted by this Security Instroment or Lender's seeority interest, Borrower shaii stse'be in default if Boreower, during
the foan application proces:, gave materinlly false or inaccurate information or‘sintéments to Lender (or failed to
provide {.ender with any materisl information) in connection with the Toan evidenced by the Note, including, but not
itmited to, representations concerning Borrower's accupancy of the Property as n principei tesidence, 1 this Security
[nstrumcatis on u lensehold, Borrower shall comply with sl the provisions of the lease, I lorsomer nequires fee title to
the Property, the leasehnld and the fee titlo shatl not merge unless Lender ngreed to the merger fn sriiing

7. Protection of Lender's Rightsin the Property. If Borcower fuily to pertorm the covenants and agreementy ¢
contained in this Security Instrument, or there i o legal proceeding that may signilicantly sffect Tepdeis nghts in the ¥
Property (such as a proceeding in bankrupiey, probate, for candempation or forfeiture or toenforee laws or
regulutiony), then Lender may do nnd pay for whatever is necensary to protect the vilie of the Propeety and Londor's
righty in the Property. Lender's avtions may inclide paying any avms secured by o lien which hay priority over this
Security Insteument, appearing in court, puying reasonable attorneys’ fees nnd entering on the Praperty to make repairs,
Althaugh Lender may take nction under this parageaph 7, Leader daes not have to do s, T

Any amounts disbursed by Lender under this paragraph 7 shall become addidonal debt of Borrower secured by this’
Security nstrument. Unless Borrower and Lender agree to other terms of payment, these umaonnts shall bear intorest
from the date of disbuesement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower 8
requieating payment. "Ny,

8. Mortgage Insurance, If Lender required mortgnge insurance as n condition of making the loan secured by this ¥
Secnrity Instrument, Borrowee shall pay the prominma required to maintain the mortgage insurance in effect. IF, for any
reasen, the mortgage insurance covernge required by Lender lnpses or censen to be in effect, Boerower shald pay jhe
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preminma required to obain coverage substantinlly equivalent to the mortgage inaientice previously in effect, at a cont
aubstintially equisnlent o the cost o Borrower of the mortgage innurance previoualy in effect, from nn alternate
mortgage insticer approved by Lender, [F aubhstantially equivalent mortgage insiranee covernge v oot svailable,
Borrowee shall pay to Leader enci momth a sum equal 1o one tweffth of the yearly mortgage insuranee premivm being
pard by Barrower when the insurance covernge lapsed or censed to be in effect. Lender will aceept, tse and retain these
paments ns a loss reserve in liew of mortgage insiurance, Losy reserve payments may no longer be required, ot the
option of Lender, if moctgage insueance coverage (i the smuuat and for the periad that Lender requires) provided by
ancinsurer approved by Tender again becomen nvailable and tn oblained, Barrower ahinlt pay the premivms required to
mmntin mortage insurance in effect, or o provide o lose reseeve, until the requirement for mortgage insurance endy
in aceordance with any written agreement between Borrower nnd Lender or nppiicable law.

V. Inspection, Lender or it agent may moke reasonsble entries upon and inspections of the Peoperty, Leader shll
give Bureower notice at the time of ar prior to an inspection apectlying teasonable cavme for the inspection,

10. Condemuation. The proceeds of any award or claim for damuges, direct oe conseyuential, in connection with
any vondemnation or other wking of any part of the Property, or for conveyanee in liew of condemnntion, are hereby
nsstgned and shatl be paid to !V =nder,

In the event it total taking of the Property, the proceeds shal! be applied to the suma secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower., In the event of n partisl taking of the Property in
which the fair market~alue of the Property immedintely before the taking is equal to oi grestor than the amount of the
sums secured by this Secsrity [nstrument immediately before the tking, unless Doreower and Lender otherwise agroe
in writing, the sums secusad by this Security [nstroment shall be rediiced by the amaount of the proceeds multiphud by
the follnwing feaction: (a)} the raal amount of the sums secured immodiately before the taking, divided by {b) the fuir
market value of the Uroperty ieimiedintely before the mking, Any bulunce shall be paid to Borrower, [n the event of o
purtial taking of the Property inadineh the fair macket value of the Property immediately before the taking in feds than
the amount of the sums secured immed nt=ly before the taking, unless Horrower and Lender otherwise agree in writing
or unijess applicable faw otherwise provides, the proceeds shndl be applied o the suma secured by this Seeurity
[fstrument whether or not the sumy are theh due,

I the P'roperty i abandoned by Borrowersor i, after notice by Lender 10 Borrower tiat the condemnor offers to
make an award or settle a claim for damages,Jursower Taily to respond o Lender within JO days after the date the
notice is given, [ender is authorized to collect and-apoty the proceeds, at its aption, cither to restoration or cepir of the
Property or to the sums secured by this Security Insteiiment, whether or not then due.

Unless |ender and Borrower otherwise ngree in wriling, nny application of preceeds to prineipnl shall not extend or
postpone the due date of the monthly payments refeered/to)in pacageaphs 1 and 2 or change the amoont ol such
payments,

1), Barsower Not Released; Forbearance By Lender 0ts Waiver, Extension of the time for payment or
modification of amortiaation of the sums secured by this Security dntroment granted hy Lender to any sueeessor in
interest of Borrower shall not operate to release the liahility of the-original Borrower or Borrower's successars in
interoat. Lender «hall not be required 1o commence proceedings against/any muccessor in interest or refuse to extend
time for payment or otheswise modify smortization of the sums secured by this Security Instrument by veason of any
demand made by the original Borcower or Borrower's suceessors in interest, Ay forbenrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy, =

12. Successors and Assigns Bound; Joint and Scveral Lishitity, Co-signers-The covenants and agreements
of thig Security Instrument shall bind and benefit the successors and assigng of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several” Any Borrower who cosigos
this Security Instrument but does not execute the Nate: {n) is cosigning this Security Insivorient only to mortgage,
grant and convey that Borrower's interest in the Praperty under the terms of this Security/ipatrument; {b) is not
persunally obligated o pay the sums secured by this Security Instrument; and {¢) agrees that lender and any other
Horrower may agree to extend, modify, forbear or make any sccommaodations with regard o the terinao? this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Sccurity Instrument is subject to s law which sets maximum Jonn
charges, a0d that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the smount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose o make this refund by reducing the
principal owed under the Note or by making s direct payment to Borrower, I a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maij unless applicable law requires use of another method. The notice shall be dirceted to the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall

IG5
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o first Aass mail to Lender's address stated herein or any other addeess Lender designates by notice to Borrower, Any
Ci notive provided for in this Secority [nsteument shall be deemed t6 have been given ta Borrower or Lender when given as
~ provided in this pacagraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federnl fuw and the taw of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the

4 Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
b which can be given effectwithout the conflicting provision. To this end the provisions of this Security Instrumentand the
(,  Noteare declared to be severable,

Y l6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seenrity [nstrument.
a4 17. Transfer of the Praperty or 8 Beneficial luterest in Borrawer, I all or woy part of the Property or any

interest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transfeered and Borrower is not 4

natural person) without Lender’s prior weitten consent, Lender may, st its optian, require immedinte payment in full of

all sums secured by this Security nstrument. However, this option shull not be exercised by Lender if exercise is
arohibited by federnt law s of the date of this Security Instrument.

I ender exercises this option, Lender shadl give Borrower notice of acceleention, The notice shall provide a peringd
of not less than 30 days from the date the notice ia delivered or mailed within which Borrower must pay all suma secored
hy this Security Ingteament. It Borrower fails o pay these sums priot to the expiration of this period, Lender may invoke
any reeedies perinitied by this Security Instrument without further notice or demand on Borrower.

i8. Borrower' < Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to hive
enforcement of this Saeusity lustrument discontinued at any time prior to the eurlier of, (a0} 5 days {or such other period
: as applicable [aw may srecily for reinstatement) before sale of the Property pursimet to any power of anle contained in
thix Security Instruments vz b} entry of o judgment enforcing this Security Inatrument. Thonse conditions are thal
Bosrower: (4) pays Dender alV Suns which then would be doe under this Security [nstrument and the Note ns if no
acceleration had oceurred: (b) curss any default of any other covennnta or agreements; {c} pays all expenses incurred in
enforcing this Security Instrumeat, including, but not limited to, reasonable sttoeneys’ fees; and (o) takes such action as
Lender may reasonahly require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Boreower's obligation to pay the sums secured by this Security Instrument shail continie unchanged. Upon reinstitement
by Borrower, this Secarity [nstrementand the abligations scetired hereby shall rempin folly effective as i no seeelerntion
had oeenered. However, this right to reinatateabai! not apply in the case of neceleration under paragraph 17, !

19. Sale of Note: Changes of Loan Sevvieér-Uhe Note or n partial interest in the Note (together with this Seeyrity
lastrument) may be suld one or more times withowt reior notive 1o Borrower, A uale may resultin o change in the entity
(known ns the "Loan Servicer™) that collects manthiy payments due under the Note and this Security Instrument. There
also may be one or more change of the Loan Servicer Onrelnted to n sale of the Nate, If there s n change of the Loan
Serviver, Borrower will be given written notice of the chasge-ia secordnnee with paragraph 14 shove and applicable fow.
[he notice will state the name and address of the new Loun Sesviver and the sdudress to which pryments shouid be made.
The ootce will atso contuin any other iformation required by knsiieable faw,

30, Hazardous Substances, Borroswer shall fiat caie or pecstit the prosence, use, dispoasl, stornge, or release of
any Hazardous Substances on or iy the Praperty. Borrower shall noda, nor allow anyane else to do, anvthing affecting
e Pranerty thatis in violation of any Environmental Law, [The preceding teo sentences shall not apply to the presence,
wie, of storage on the Property of amall quantitien of Tiazasdons Subataness that are generndly recognized to e
approprinte to normal residential uses and to maintenance of the Property.

Bureower shall promptly give Lender written notice ol any inveatigntion, tlaim, demand, [nwanit or other action by
eny governmentsl or regulatory agency o private party involving the P'roperte-and any Huzarduus Substanee or
Eaviroamental Law of which Boreower hag netual knowledge, I Borrower Jearnn, ot in potified by any governmental or
repulatory authority, that any remaval or other remedintion of any Hazar-dous Substance affecting the Peoperty is "
necessary, Borrower shafl promptiy take al! necesaary remedint actions in accordanee with Favinonmentnl Law,

As used in this pacageaph 20, " Hazaedoua Substances” are thone substances delined navadica hnzardous subutancen
by Eaviconments! Law and the foliowing substances: gsoline, kerosene, other flammable or e petrafenm producty,
toxie pesticides and herbicides, volatite solvents, muterials containing nabeston or feemnldepgde, and radionctive
materiats, As used in this pacagraph 20, "Environmental faw” means federal laws and Inwa of the jericdiction whers the
I’raperty ia located that relate to health, snfety o environmental protection.

NONUNIPORM COVENANTS. Horrower nad Lender further covenant and ngree as followas:

21. Acceleration; Remedies, Lender shall give notice to Burrower prior 1o scceleration followinmg
Horrower's breach of any covenant or agreement in this Security Instrument{but not prior to accelerstion
under paragraph 17 unless applicable law provides otherwise). The notico shall specify: {#) the default; {(b) the
action required to cure the default; {c) a date, not less than 30 doys from the date the notice is given to
Borrower, by which the default must bo cured; snd {d} that failure to cure the defsult on or before the dato
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specified in the notice may reanftin acceleration of the sums secured by this Seenrity nstroment, foreclosure by jidicial
proceeding and sale of the Property, The notice shall fuether inform Borrower of the right to reinstate nfter accelerntion
and the cight to assert in the foreclosure proceeding the non existence of a default or any other defense of Borrowar to
aceeteration snd foreclosuee, [f the defanit is notcured on or before the date specified (n the netice, Lender, ot its option,
may requite immediate payment in full of all sumy secured by this Security Tnstrument without further domand and

may [oreclose this Security Instrument by judicial proceeding. Lender ahudt be entitled o collect all exper feed incureed in
pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable sttoreys” fees and costs
af title wvidence,

22. Release, Upon payment of all sums secured by this Security Insteument, Lender shall releaze this Security
Instrument to Borrower, anrn‘.\.cr shall pay uny recordation costs, Lender may charge Borrower a fee far releasing thin
Security Instrument, but only (T the fee it paid o a third party for seevices rendered sand the charging of the feo s
permitted wnder applicable lyw

23, Waiver of Homestead. Borrower watven all right of homeatend exemption in the Propertiv,

24. Riders (o this Security Instrument, T one or more riders are executed by Borrower and recorded together
with this Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppledent the covenants and agreements of this Security [nstrument aa i the rider(s) were a part of this
Security Instrument (U heck applicable box(es)!

R Adjustable Rite Rider Condominium Rider L_ I -4 V'amily Rider
G oduated Payeien, Rider Planned Unit Devefopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider d Second Home Rider
VA Lider Other(s} [specily!

HY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Barrower and recorded wnh it,

Witnesses:
{Beai)

“florrowar

(Senl)

Borrowor
i,

(Seal) (Seal}

“Burrawur -lovrawaer

STATE OF ILLINOIS, COOK Countyae

3 "--\}\ T f\!,ﬁ,{ [<> e ?\// , leary Public in und forssid county and state do herehy

cectify that  JOSE L. AVALA | A"{ Lot A (T = AN«

, personally known 10 me to be the same ncr-;nn\q) \shw.c
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that /».Q
signed and delivered the satd instrument as Hi % tree and \*nhmlury act, for the uses and purposes
therein set forth, N, o
Given under my hand and official setd, this 5“”’ { day of j 1% ?’}
Ce

”,‘,.‘ 10t AL SE,‘\tL" m
Counts

JJF"-FN"M r,HlmOlS

HL\.:[-{- P,,,..;lw .ot ” ‘.’r

R A DI I

My Commisa
Nelory l’uhlu.

@-.BHII&':;\SB(‘G?‘-; ar e Form 1014  8/80
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-4 FAMILY RIDER

Assignment of Rents
THIS 14 BAMILY RIDER ismade this - g1y dayof  JuLy . 1096
incorporated into and shall be deemed to amend snd qnpplcmmt the Mortgage, Deed of Trust or ‘mwnw
Deed (the "Security [nsteument™) of the =ame dute given by the undersigned (the "Borrower") o secure

Burrawer's Noteto NORTH AMER |CAN MORTGAGE COMPANY™ n

] ‘,"

(the "Lender” )“"""“""

of the same date and covering the Property described in the Security [Inatromontund located at:
4928 WFST WAVELAND AVENUE, CHICAGO, IL ao084)

[Praparty Addreaal

"*."J
1-4 TAMILY COYENANTS, In sddition to the covonmnts nnd agreemonts made in the h‘ccurity B
Instrument, Borrower o Londer further covenant and agree an follnws: \“ ‘

A ADDITIONAL PROVVRTY SUBJECTTO THESECURFTY INSTRUMYNT, Inaddition tu
the Property deseribed in the Security Tastrument, the following itomy sre sdded to the Property description,
and shall also constitute the Properiy covered by the Seeurity Instrument: building matorialy, applinnces uncl '*
goods ol evory nature whatsoever niw or_hereafter 1=:ated in, on, or used, or intonded 10 bo uaed in .
connection with the Property, including e not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gany vater, airand light, firo prevontion and extinguishing appw atus,
gecurity and acceas control apparatin, plumbing, Jati tubs, water heatern, water closoly, sinky, rangen, stoves,
refeigerators, dishwashers, disposala, washers, dryssa cwningy, storm windows, storim doors, screens, blinds,
shades, curtaing and curtain rods, sttached micrors, crbiaets, panolling and attached floor coverings now or
hereafter attached to the Property, ail of which, inchiting ruplnwmrnm and additions thoreto, shall be
deemed 1o bo and remnin a purt of the Property covered l‘, o Security Instrument. All of the fnrogmng
together with the Property described in the Huulrily inatrament (nr tho leaschold eatato it the Secureity
ln«.uumcnt is on a leasehold) sre roforred to in this {4 Puemly icdar and the Socurity lnntrument s the -

"'roperty " )

5. USE OF PROPERTY, COMPL MN( E WITH LAW, Rorrexesaball notseek, agres toor make
s change in the use of the Prapesty or its zoning classification, unlesa Londs: ban n;recel in writing to the
change, Borrower shalt comply with all laws, ordinances, rogulations and reguirements of my governmental
body applicabie co the Property. 0
C. SUBORDINATE LIENS. kixcopt aa permiited by fedoral [aw, Borrower niinli ant allaw any lien -
inferior to the Security Instrument to bo perlpttcd ngninst the l'ruperty without Lended’s prioe writton
permisgion, :

D. RENT LOSS INSURANCE. Borrowor shall maintain insurance agninnt ront losy in addition mtho
other hazards tor which insurance is required hy Uniform Covenant S,

E,"BORROWER'S RIGHT TOREINSTATE" DELETED, Uniform Covennnt 18 s deleted,
MULTISTATE 1-4 FAMILY RIDER=Fannia Mase/Freddie Mac Uniferm Ingtrument

Page 1 0t )
@67 v VMP MORTGAGE FOAMS * (151203-8100 * (R00)821-7291
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b
F.BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the firgt &)
sentznce in Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted, All remaining .-
covenants and agreements set forthin Uniform Covenant b shull remain in effect
G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender il leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
nssignment, Lender shall have the right to madily, extend or terminnte the existing leases and to execute new
leases, in Lender's sole disceetion, A used in this paragraph G, the word "lease” shnll mean "sutfease” if the v
Security Instrumentis on o teasehold. '
O H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER Ny
POSSESSTON. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenies (" Rents”) of the Property, regardless of to whom the Rents of the Property ure payable, Borrower
authurizes Lender or Lender’s agents to collect the Ren’s, and agrees that each tenant of the Property shall pay
the Rents te ]ender or Lender's agents, However, Borrower shall receive the Reats untid (i) Lender has given
Borrowed actice of default pursunnt to parageaph 21 of the Securitylnstrument and (i) Lender has given
notjce to thedenant(s) that Jw Renta are to be paid to ender or Lender's agent. This assignment ! Rents
conatitintes aabiolute assipnment snd not an assignment for additinnal security only.
If Lender wives notice of breach o Borrower: (i) all Renta received by Horrower shall be held by
Boreower 88 truseotor the benefit of Lender caly, to be applied to the sums secured by the Security
Instrament; (1) Lendershall be entitted to collect and receive lenf the Rents of the Property; (iii) Borrower
agrees that cach tenant ¢f the Property shall pay ali Rents due and unpaid to Lender or l.emfcr's: agents upon
Lender's written demand 5o the tenant; {iv) unless applicable law provides atherwise, al! Rents cuilcclctrh_v
Lender or Lender's agents shatl be applied fiest ta the costs of taking control of and managing the Property
and collecting the Rents, including, but notlimited to, attorneys fees, receiver's fees, premivms on receiver’s
honds, repair and maintensnce covs, insurance Prcmiumﬂ, taxes, wssessments and other charges on the
Property, and then to the suma securert by the Security Instrument; (v) Lender, Lender's sgents or any -
judicially appointed receiver shall be 1idble to account for unly those Rents nctuntly recerved; and (vi) Lender
shall be entitled 10 have a receiver appointed to teke possession of and manage the Property and collect the
Rents and peolits derived from the Property without any showing as to the inadequacy of the Property a8
security.
[t the Rents of the Property ars not sufficient to cover the costs of taking contzol of and managing the
Property and of cotiecting the Rents any funds expended by Lender for such purposes shall become
indebtednessof Borrower to Lender secured by the Secudate lnstrument pursvant to Uniform Covenant 7.
Borrower represents and warrants that Borcower has pagsieeuted any prior sssignment of the Rentsand
has not and will not perform any uet that would prevens Lender from exereising its rights under this -
paragraph, ,
Lender, or Lender's ngents or a judicially appointed receiver, snatl not be required to enter upon, tike
control of or maintain the Property before or ahier giving notice of defau'c to Borrower. However, Lender, or
Lender's agents or a judicislly appointed receiver, may dn so at aaytime when n defavlt occurs, Any
application of Rents shall not cure or waive any default or invalidute any wiher right or remedy of Lender,
This nssignment of Rents of the Property shall terminate when il theums secured by the Security
[nstrumentare paidin full, -
[ CROSS-DEFAULT PROVISION. Borrower's default or breach under any-note o1 agreement in
which Lender has an interest shall be a breach under the Security [nstrument and Lendey may invoke nny of
the remedies permitted by the Secunity Instrument, :
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conieined in this 174
Family Rider,

[
¢ [}

)

(Seal) {Seal}

-Borrowor Horrowar

{Senl) (Sru'.')

‘Bagtowor orrower

i

foae T at d Form 2170 3/93

36 A
554674
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521803 -048
LEGAL DESCRIPTION

THE EAST 80 FEET OF THE WEST 114 FEET OF LOT 47 IN KOESTER AND
ZANDER'S GRAYLAND PARK ADDITION TO IRVING PARK, BEING A
SUBDIVISION OF LOT 1 iN CIRCUIT COURT COMMISSIONER'S PARTITIUN OF
TTTOTTTUTHE SOUTH 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OP THE EASY
1/2 OF THE NORTHWEST 1/4 (EXCEPT THE NORTH 20 ACRES THEREOF) IN
SECTION 21, TOWNSHIP 40 NORTH, RANOE 13, EAST OF THE THIRD
PRINCiIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
TAX NUMBER: 13-21-222~028




I
UNOFFICIAL COPY




