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LOAN NO. 111614 *
State of Mineis ' THA Case No

MORTGAGE 131:7991817-729 -

THIS MORTGAGE ("Security Jastrument™) I8 given on - AUGUST §1 v 199s
The Morgagor s JOSE F. NAYAKKETE AND MARIBEL L. YAVARRETE, HUSBAND AND WIFK; RAMON
NAVARRETE, MARRIFD TO JOAQJUINA NAVARRETY,

whose address s 2832 WEST LYNDALEK
CHICAGO, U. 60647

("Borrower(s) 'y, This Security nstiument is given to

FLATINUM HOME MORTGAGE CORPORATION

AN ILLINOLIS CORPORATION .
which ts organized and existing under the laws of HLLINOIS , and whose address i
2206 HICKS ROAD, SUYTE 101

ROLLING MEADOWS, 11, 60008

("Lender™. Borrower owes Lender the principal sum of - ONE HUNDKEDTWENTY-NINE THOUSAND TWO .
HUNDRED NINETY-FIVE AND 06/{00 bollars
(.S § 1292950 ). This debt is evidenced by Borrower's nole tiaies the snme date as this Security [istrument
{"Note"), which provides tor momhly payments, with the Tull debt, 1 not pudd carlicr, e and payable on SEPTEMUBER | |
2025 . This Security Instrument secures 1o Lender: () the repayment of the debt evidcnced by the Note, with Intereat, and
all renewals, extensiens and moditications of the Note: (b) the payment of all other sums, with inworest, advasced under Parngraph
6 1o prowect the security of this Security Tnstrument; and () the performance of Rorrower's covonantud agreements under thia
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢onvey (o Lender the following
described property located in COOK County, Minols:
LOT 28 IN WILLIAM ZUETELL'S RESUBDIVISION OF LOTS 829 TO 586, BOTH

INCLUSIVE, IN SAM BROWN JR.'S FULLERTON AVENUE SUBDIVISION, A

SUBDIVISION OF THE NORTH 1/2 OF THE NORTYHWEST /4 OF THE NORTHEAST 1/4

OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TIHIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

PIN #: 13-34-200-027-6000, VOLUMLE 370

FHA- 82118 (5/9%)
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which has the address of zsuN‘EF\ll@ll A L C O P Mm(;n

{Stront} [Ciyl

IL 60634 ("Property Address™);
{State] |2 Codnl

TOGETHER WITH ali the improvements now or hereafter erected on the propeety, and afl easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all tixtures now or hereafier a part ol the
property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is referred o
in this Security Enstrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record,  Berrower wiarrants
and witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Chorge, Borrower shall pay when due the principal of, and imerest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly piyment of Taxes, Insurance and Other Charges, Borrower shall mctude i cach wonthly payment, wogether
with the principal and saterest as set forth in the Note and any late charges, a sum for (o) taxes and special assessments levied or
to be Tevied against the Feanerty, () leasehold payments or ground ress on the Property, and (¢} preminis for insurance requined
under Paragraph 4 [y fpsar in which the Lender must pay a morlgage insurance premium to the Secretary of Housing and
Urban Devetopment ("Sécesery™), or in any year in which such premivm would have been required it Lender still held the
Security Instrument, cach montide-payment shall also include either: (i) & sum for e annual mortgage insurance premivm to he
paid by Lender to the Secretary! o7 Gt a monthiy charge instead of a mortgage insurance preminm il this Security Instrument is
held by the Secretary, na reasonal L snount (o be determined by the Seeretary. Excepl for the monthly charge by the Secretary,
these items are called "Escrow lems” aschthe sums paid w Lender are called “Escrow Funds™,

Lemder may, at any time, collectaninold amounts for Escrow Hems inan aggregate amounl not to exceed the maximum
amouni that may be required for Borrower’s escrew account under the Real Estate Settlement Procedures Actol 1974, 1215.8.0,
8 2601 ¢t sey. and tmplementing repulations, 24 CFR Part 3800, as they may be amended Croms time to time ("RESPA™), exeept
that the cushion or resceve permitted by RESPA 107 upanticipated disbursements or gishursements belore the Borrower's payments
are avallable in the accounl may not be hased on sasints due Tor the morigage insurance premiunt,

U the amounts held by Lender for Escrow hedexeeed the amounts pernitted to be held by RESPA, Lender shall deal
with the excess Tunds as required by RESPA. I the ambunis of funds held by Lender at any time are not safliciest to pay the
Escrow Items when due, Lender may notify the Borrower and reguire Borrower o inake up the shortage or deficiency as permitted
by RESPA,

The Escrow Funds are pledged as additional secenty ey ail swms secured by this Security Instrument. It Borsawer
tenders to Lender the full pay.aent of all such sums, Borrowee's Gesomnt shall be credited wah abe batince remaining for il
instalbment items (o, (), and o) and any mortgage insurance prennuan vstalliment i Lender has nol hecome aleligated w pay
1o the Secretary, and Lender stall promptly refund any exeess funds @ farrower. Immediately prior to a foreclosure sule of the
Property of s acquisition by Tender, Borrower’s aceount shall be credite-with any balanee remaining fur ald installments for
items (), (b, and (¢

3. Application of Payments, Al payments under Paragraphs 1 and 2 shadl nZapplicd by Lender as follows:

First, w the mortgage insutance premium to be paid by Lender to the Secretirgor to the monthly churge by the Secretary
mstead of the monthly moriage insurance prensiuny;

Second, o any taces, special assessments, feasehold payments or ground rents, ane Tires flood and other Tazard insuranee
preaiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortizaion of the primapal of the Note,

Filth, H Lte charges due under the Note,

4. Fire, Flood und Other Hazard Tnsuranee,  Borsower shall insure all improvements on the Zrepe-ty, whether now in
existence of subsequently erected, aganst any hazards, castaltics, and contingencies, mebuding fire, tor'which Lender requires
msurance, This msurance shall be mamtained i the amounts and for the periods that Lende - requires. Boregwer shadl alsa imsure
all improvements on the Property, whether now in existence or subsequently crected, against losy by floads (the extent regquised
by the Secretary. Alb insurance shall de carried with companies approved by Lender. The inssranee policies wnd any renewids
shall be held by Lender and shall include loss payable cliauses sn favor of,and o form aceeptable 1w, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of los if not mde
promptly by Borrower. Each msurance company concerned 18 hereby autharized wid directed 1o make payment for such loss
directly to Lender, msteul of o Borrower and 1o Lender jointly. Alb or any pant of the insurance provecds mny be applied hy
Lender, ot s option, cither G0 to the reduction of the mdeblediess under the Note and thiv Security lnstrmment, first te any
delinguent amounts apphied i the order in Paragraph 1, arad then o prepaynient of prineapal, o () (o e restorition or eprair
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of the damaged Propeny. AnUpNa@llc pr[cculs@vlp '|Iﬁahu® @(Inr pMmc the due date of the munthly

payments which are referred @ in Paragraph 2, or change the amount of such payineats. Any excess insurance procecds over an
amount required to pay all outstanding indebteduness under the Note ad this Secugity Tnstrument shall be paid o the entity legally
eatutled thereto,

In the event of foreclosure of this Security fistrument or other transter of tite to the Property thit extinguishes the
indebtedness, alt nght, tde and terest of Borrower i gl 1o snsurasce policies in force shall pass to the purchaser.,

8. Occupaney, Preseevation, Maintenance aid Protection of the Property; Borrower's Loan Application; Leaseholds,
Horrewer shall vceupy, establish, awd use the Propenty as Borrower's principal residence within siaty days after the execution ot
this Security Instrument and shald continue to oceupy the Property as Borrower's prineipal residlence {or at deast one yvear atter the
date of aeenpiney, unless the Seeretary determines this regquirement will eause undue hardship Tor Borrowet, or unless estenuating
circumstanices edist which ae beyond Borrower's control. Borrower shall notity Lenders ol tny extenunting circumsianees,
Horrower shall ot commit waste or destroy, damage or substantially change the Praperty or allow the Property (o deteriorale,
reasonable weir and tear excepted.  Lender may inspect the Propernty i the Property s vacant or ahisdoned or the loan is in
defaull. Lender may take reasonatile actiost to protect and preserve such vacant or ahadonesd Property,  Borrower shall alse be
in defult of Borrower, dunng the loan application process, gave materiafly false ot imceurate information or sttersents o Lender
(or fatled 1o provide Lender with any material information) in connection with the loan evidencsd by the Note, including, but not
fmted to, representations concerning Borrower's occupaney of the Property as a prinepal residence. 11 this Security Instroment
is on i leaschokl Goirower shall comply wath the provisions of the Jease. 11 Borrawer swquires fee title Lo the Propenty, the
teasehoid and fee titleshall wot be merged unless Leader agrees e the merger in writing. ‘

6. Charges 10 Borrowes aind Protection of Lender's Rights In the Property. Borrower shal pay all governmental or
mumeipal charges, fines ) impositions that are not inchded in Parigraph 2. Borrower shall pay these obligations on the
directly 10 the entity wlieh i sweed the payment. [ falure o pay would adversely atfeet Lender's interest in the Propetty, upon
Lender's request Borrower shalpramptly furiish to Lender receipts evidencing these payinents,

if Borrawer fails to nake these pavments ot the payments required by Paragraph 2, or fails to perfoin any uther covenants
and agreements cortained in this Securitvtnstrument, or there is a legal proceeding that may significantly affec: Lender's rights
in the Property (such as a proceeding i bankruptey, for condemnation or to enforce Taws or reguintions), then Lender may do
and pay vhatever is necessary o protect the valreol ihe Property and Lender's cights in the Property, inchuding payaiment of taxes,
havard msurance and other items mentioned 13 Paagraph 2.

Any amounts disbursed by Lender undes this(faagraph shall become an additional debt of Borrower and be sceured by this
Secunity Instrument.  These amouris shall bear intyres: yzom tne date of disbursement, at the Nole ride, and at the option of
Lender, shall be immediately due and payabte.

7. Condemmation.  The proceeds of any award of ¢ldm tor damnages, direct or consequeitial, in connection with any
condemnation or other taking of any part of the Property, 6o tor conveyance in place of comlemnation, are hereby assigned and
shall be paid to Lender o the extent of the full amount of the ifdebtedness that remains unpaid ander the Note and this Security
[ustriment.  Lender shall apply such proceeds to the reduction of (neindebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3_and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such payments.  Any excess procceds over an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrnment shall be paid to the Gntity Tegally entitled thereto.

8. Fees. Lender may colleet fees and charges authonzed by the Sceretary,

G. Grounds for Acceleration of Pebt.

(@) Defuult, Lender may, except as imited by regulations issued by the Scoretary in the case of payment defaults,
reguire immediate payment o full of all sums secured by this Security Instrument il
{ty  Borrower defiulis by failing to pay in full any monthly payment required by thi= Sceurity [nstrument prior to
ar on the die date of the aext monthly payment, or
(i Berrower defoults by tailing, for o period of thinty days, to perforin any otherobhpstions contuined in this
Security Instrument.
{by Sale Without Credit Approval. Lemder shall, if permitted by applicable law and with the peior approvat of the
Secretary, require immediste payment in fell of all the sums seeured by this Security Instrament i
tiy Al or part of the Property, or a beneticial interest in o trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
iy The Praperty is not occupied by the purchaser or grantee as his or her prineipal residence, or the purchaser or
grantee does sa occupy the Property, but bis or her eredit has not been approved in aceordance with the requirements
of the Secretary.
(v} No Walver, If arcumstances oceur that would permit Leader to require immedigie payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect (o subsequeni evems,
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(d) Regulations of u N@ E|E -Ir@t;lALﬂmi(G@;la?chmw will timit Lender's rights,

in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Seeurity Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not lnsured. Borrower agrees thit should this Security Insirument and the Note secured thereby not be
cligible for insurance under the National Housing Act within - 60 DAYS from the date hereof, Lender may,
atits option and netwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Secunity [nstrument. A written statement of arry awthorized ageni of the Seerctary dated subseguent o

SIXTY DAYN from the date hereof, declining 1o insure this Seeurity Instrament and
the Note secured therehy, shall be deemed corclusive proat of such inctigibility,  Notwithstanding the foregoing, this
aption may 1o be exercised by Lender when the unavailability of insurance 15 solely due o Lender's failure to remit a
mertgage insurance premium o the Secretary

0. Relostatement.  Borrower has a right to be remstated if Lender has required immediate payment o full because of
Borrower's failure o pay an amount due under the Note or this Security Instrument. This right applies even wfter (oreclosure
proceedings are institated. To reinstate the Security Insteument, Borrower shall tencler in a lump swm all amounts required t bring,
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument. foreclosure
costs wid reasonable and customary attorneys” fees and expenses properdy associated with the foreclosure proceeding.  Upon
reinstatement by Barrower, this Security [nsteinent and the obligations that i secures shall remain ineffect as if Lender had ot
requiced immedige pryment in full. However, Leader is not pequired 1o permil reinstalenyent if: (i) Lender s nocepted
remnstatement after the sammencement ol foreclosure preceedings within iwo years immediately preceding the commencement of
a current foreclosute proscading, Oy seinstatement will prechade foreclosure on ditferent grounds in the fuare, or (i)
remstement will adversery adiect the priority of the fien created by thiv Sceurity Tastrument

1. Borrower Not Relersedd Forbearnnee By Lender Not w Waiver.  Extension of the time of payment or maodification
of mmortization of the sums securst By this Secueity tnstrument ranted by Lender 1o any successor in interest of Burrower shall
nat operate o release the labilityeSrne origing Borrower or Borrower's suceessor in interest. Lender shill not be required to
commence proceedings agunst any successorin anterest or retuse o extend time for payment or otherwise modily amortizion
of the sums secured by this Security Instrurent by reason of any demand made by the original Borrower or Borrower's suceessors
i imerest. Any forbearance by Lemder in exercisivg any right or remedy shall not be a waiver of or preclude he exercise of any
right or remedy,

12, Successors and Assigns Bound; doint wsd-Severnd Linbility; Co-Signers.  The covenmits and agrectients of this
Security Instrument shall bind and benefit the successois and assigns of Lender and Borrower, subject to thie provisions of
Paragraph 9 b, Borrower’s covenanty and agreements’ sl be joint and severnl. Any Borrower wiia co-signs this Seeurity
fnstrument but does not execute the Note: () b8 co-signing thie Security Instrament onfy 1o martgage, grant and convey that
Borrowee's itterest in the Property tider the terms of this Secudiny Inscrument; (b is not persanally obligated o pay the sums
secured by this Securily Instrument; and () agrees that Lender sy other Borrower may agree to eatead, wmodity, forbear or
make any accommodations with regard to the tesms of this Seeurityzipseannent or the Note withoub thit Borrower's censent,

L3, Notices,  Any notice 10 Borrower provided for in this Securitynariment shall be given by delivering it ar by maiting
it by fiest class matl uniess applicable liw requires use ol apother method. e notice shall be directed to the Property Address
or any other address Boreower designates by notice (o Lender. Any notice to Lesades shall be given by flest clnss niai! o bender's
iddrens stated herem or any achibress Lender designates by notice to Borrower. Aay nesice provided for in this Security Instrument
shail be deemed 1o have been given o Borrower or Lender when given as providedaam this parageaph

. Governing Law; Severubility, This Securty Instrument shall be governed by Feaedal law and the baw of the jusisdiction
i which the Property is Jocated. I the event that any provision or clase of this Securiy insaument or the Note conllicts with
applicable Taw, such contlict shall noi afteet other provisions of s Secority Instewment or (e Note which can be given elfect
without the conflicting provisien. To this end the provisions of this Security Insirament whd the Notcare declared o be severable.

15, Borrawer's Copy. Borower shall be given one comored copy of this Security Instrumen.,

16, Assignment of Rents,  Borrower uncomditionally ssigns and transters to Lender all thecesis-amd revenues of the
Property. Borrower authorizes Lender or Fender's agents 1o collect the rents snd revenves and hereby diesets cach tenint of the
Property w pay the rents to Lender or Leuder's ageats. However, prior o Lemder's notice 1o Borrower o Bsiower's brench of
any covenant or agreement in the Seeurity Tnstrument, Borrower shall cotlect wid receive all rents and revennes of the Property
as trustee for the benelit of Lender and Borrower,  This assignment of remts constitutes an absolute assignment and not an
assignment for addibonal security only.

If Lender gives notice of breach o Borrower: () all rents received by Borrawer shall be held by Borrower as trustee for
benefit of Lender only, 1o he applied 1o the swms secured by the Security lnstrument; (b) Lender shall be entitied 10 collect sud
recerve all of the renis of the Property; and (¢ each renint of the Property shall pay all remts due and unpaid o Lender or Fender's
agent on Lender™s written demami w the tenant,

Hotrower has not executed any poior assignment of the yemts and has not and wiil not perform any act that would prevent
Lender from exercsing s oghts under this Pacagraph 16

Lender shatl pot be requared 1o enter wpon, take control of ur mmntain the Property belore or alter giving notice of breach
te Horrower. However, Fender of a judiciadly appomted receiver may der so at any time theee i a breach. Any application of
rents shall not cure or waive any default or nvalidate any other right or remedy ot Lender, This assighment of rents of the
Property shall termuate when the debt secured by the Secunty Instrument s paid in Tall.
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NON-UNIFORM (T()V!ENf\u.Nrerm:d Eﬂlr@hlAL&t aQ)Qs P‘IOWY

7. Foreclosure Procedure, If Lender requires immediate payitent in full vider Puragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding. Lender shnll be entltled to collect al} expenses incurved in pursuing the
remedies provided in this Paragraph 17, including, but not limited to, rensonable attoracys’ fees und costs of title evidence,

18. Release. Lpon payment of all sums secured by thiy Security [nstrument, Lerder skall refense this Security nstrument
without charge 1o Borrower. Borrower shall pay any recordntion costs,

19. Walver of Homestead, Borrower waives al! right of homesiend excmption in the Property.

Ridery to this Security instrument. [f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of eaci such rider shall be incorporated into and shall amend and supplement the
covenants and agreeinents of this Security Insirument ns il the rider(s) were a part of this Security Insicument, |Check opplicable
box(es)|
f ! Condominium Jelci D Growing Equity Rider D Planned Unit Development Rider
D Graduated Payment Ridcr E Other [Specily] ARM RIDER

BY SIGNING BELOW, Borrower ~ucepts and agrees (o Whie terms and covenaius contained in this Security Instrumet aind
in any rider(s) executed by Borrower and eelorded with it

Witnesses;

)C) JKJ_\U__ ’? //;! e ,,#_._.‘LQ (Seal)

J?’s“: ¥, NAVARRETE Borrowar

L Mmm._ (Seal)

NAKIBEL L., NAVARRETYE Burower

ﬁﬂu“’ o ta_fz/éa‘.a:rx/ﬁ ' . (Seal)

RAMON NAVARRETE Botrawat

(Seal)

-Borrawol

Space Bolow This Line For Acknowiailgemont]
¥

r

STATE OF ILLINOIS, 621”'( County ss:

. THE UNDERS G @ . & Notary Public in and 402 said county and siae,
do hersby certify that  JOSE F. NAVARRETE AND MARIBEL L. NAVARRETE, HUSBAND ANG WIFE; RAMON
NAVARRETE, MARRIED TO JOAQUINA NAVARRETE v .
personally known to me to be the same person(s) whose nunc(s) ARE subsch s the foregoing instrument, appeared
before tne this day in person, and acknowledged tha THEY signed and delivbrpd the said instrument as  THEY
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this / /Cﬂuy of

My Commission eXpiRia A b A b bbb A b s s

"OFFICIAL SEAL’
4 Germaine R. Reamer
4 Notary Public, State of liiwors

aLdid iy

T INTEvrYY

FHAO2118 (6/95) i R
Latad Forma (nc (B00) 446 3555:"7' wvwv

LIFT #EHA92118 8,85 Pags 6 of B initioin: )

X/Zz/fz,cf-

LB6979556




UNOFFICIAL COPY




UNOFFICIAL COPYr==

131:7991817 72%

l-\ ADJUSTABLE RATE RIDER
L.Loan No. 11-1614

£
¢ THIS ADJUSTABLE RATE RIDER is made thi. 11TH diy of AUGUST , 19 95 , anid i
- incorporated info amd shatl be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (" Seeurity lostrumen™)

t) o the same date given by the undersigned (" Borrower™ 1o sceure Borrower's Note ("Note") to
PLATINUM HOME MORTGAGE CORPORATION.

? AN ILLINOIS CORPCRATION
(the “Lender™) of the same date and covering the property described in she Security fnstrament and {ocated at:

2336 NORTH LOWELL AVENUE
CHICAGO IL 60639

|Propeity Adhitess)

THE NOTE COXNT/INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THC NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST .
RATE CAN CHANGE £t ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDIFIONAL COVENANTS. I additan tothe covenants aind agrecaents made in ihe Sceority Instrument, Borrower and
Lender further covenant end agree as lollows:

§ INTEREST RATE AND MONTHLY PAYMENT OV IANGES

{A) Change Dute

The interest rate may clange on the Giest day of JANUARY 2 . 1997 , amd on that day of cach
succeeding year. “Change Date” means cach date on which the seterest rate could ¢himge.

(B) The Index «
Heginning with the tist Change Date, the interest rate will be based oi s dndex. “Index” means the weekly averiage yiehd on

Umited States Treusury Securities adjusted to a constant meturity of one yeal, s ke available by the Fedeenl Reserve Board.

“Cureent Index” means the mwost recem Index Higure available 30 days before the Change Date. 11 the Index (as defined above) is no

tonger avatlable, Lender will use as a new Index any index prescribed by the Secretiry tax delined in paragraph 7(8)). Lender will

give Borrower notice ol the new [ndex,

(€Y Caleutation of Interest Rate Changes

Belure vach Change Date, Lender wiil ealculate o new inlerest rate by adding 4 margin of YWO-AND THREE

QUARTERS [RTCCRGEL pokmty) § 2.750 9%) o the Current Index tand rouading the sum o the
nearesl one-cighth of one pereentige point (L 125%). Subject to the limits stated in paragraph $() of tiz'Nzaz; this rounded amount
will be the new interest rate until the next Change Date,

(1) Limlts on Interest Rate < hanges

The interest rate wil never increise or desrease by more than one percentage poim (1,0%) on any single Change Date, The
Hiterest rate will never be more than five percentage points (5.0%) higher or lower than the initinl interest rate stated in parugraph
2 of this Note.

(E) Caleulntion of Payment Change @1

[ the inerest rate changes on a Change Date, Lender will calealate the amount of monthly payment of principst and interest (]
which would be necessary to repay the unpaid principal balance in full at the maturity date o the new interest rade throwgh
substamially equal payments. Tn making such calculation, Lender will use tne unpaidd principal balance which would be owed on the b
Change Date if there had been ro delault in payment on the Note, reduced by the amount of any prepayments 1o principal, The resubt
of this calculation will be the amount of the new monthly payment of principal and interest. £

L
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. (¥7 Notice of Changes l |NQ Fl‘ IAL < OPY
Lender wiil give notice 1o Bofrower ol afly change in (he Thterest rale and monithly paviment amount.  The notice must be given

s at {east 2§ days before the new monthly payment amount is due, and mmust set Jorth (1) 1he date of the notice, (i) the Change Date,

Cgiiiy the old interest rate, (1v) the new interest rate, (v) the new monthly sayment amount, (vi) the Currenc Index and the dite 1t was

& publishedd, (vin the methad ot caleulatng the change in monthly payment amount, and tviiis any other information which may he

4. required by law from time to time,

:_i ((;) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs S(C3 and $01) of this Note will become effective or the Change

UrDate. Borrower shalt make a payment in the new monthly amount beginning on the first payment date which oceurs at Jeast 25 days

:{;ul'tcr Lender has given Borroweer the notice of changes sequired by paragraph S(8) of this Note. Borrower shal! have no obligation
Alo pay any increase in e monthly payment amount caleatated in accordaiee with paragraph S(E} of this Note Tor any payment die
occurning bess than 23 days after Lender has given the required notice. 1 the montily payment amount caleutated in aceordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has ike option to
either (i) demand the return to Borrower of any exeess payment, with interest thereon at the Note e (a rate ool to the interest rite
which should have beda sated in a imely notice), of (1) request that any excess payment, with interest thereon at te Note rate, be
applied as payment of ppdeipal. Lender’s obligation to return any excess payment with interest on demand is not assignable even
if this Note is otherwise assisned betore the demand for returm is made.

BY SIGNING BELOW, Bolrewer accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

. _‘,l
&( ﬂ / // ‘LQ‘ (Seal)

\‘i_ﬁt Fay o[ L A= N

JQSE F. NAVARRETE Hurtowar
! . N
y / ! (R ()p 0 -& ‘ _}‘_1(_&):!(,\,’[,\_‘3 4.{\ Q {Seah)
MARIBEL L. NAVARRETE' “Hotrawor
e y ’f
! gy -
MJ,@)[&J;A_(‘{MW( L (Seal)
RAMON NAVARRETE Aortawat
sy {Seal)
Harrawen
1Space Bolow Ths Lo Baservadg (or Ackinhiignam | -
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