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S5tate of Illinoin Mortgage

v

THIS MORTGAGE ("Security Instrument®) is given on Auqust 18th
1995 . The mortgagor 4is ANTONIO _JACKSON _, MARRIED 10 JESHTE L.

JACKSON, IN SEVERALITY i o
("Borrower"). The Sacurity

Tnotrument ls glven to ALWAYZ MORTGAGE SERVICES, INC.
, whlici1s organized and existing under the

Tawse of THE STATE OF ILLINOIS , end whose address is 1756 W, WISE
("Lender"),

ROAD SCHEAUMBURG, IL., 60143
Borrower owes Lender the principal sum of Jixty Nine Thousand Eight
Hundred and 00/100 + Dutlars (U8, 5 _69,800,00). This
debt 1s evidenced by Borrower’'s note dated the same dats as this
Security Instrument ("Note"), which provide=~for monthly payments, with
the full debt, if not paid earlier, due and puyable on September 1.,
2025 . This Security Instrument secures 4c Lender: (a) the
repayment of the debt evidenced by the Note, with iaterest, and all
renawals, extensions and modifications; (b) the payrent of all other
sumg, with interest, advanced under paragraph 6 to preiect the security
of this Security Instrument; &nd (¢} the performance ¢f Porrower's
covenants and agreements under this Securlty Instrument ‘ann _the Note,
For this purpose, Borrower doas hereby mortgage, grant and convey to

Lender, the followlng described Property located in COOK

County:
LOT 5 IN BLOCK 4 IN KEENEY'S NORTH AVENUE SUBDIVISION OF LOTS 2, 3 AND

4 IN COUNTY CLERK’S DIVISION OF THE SOUTHEAST 1/4 GF SECTION 32,
TOWNSHIP 40 NORTH, RANGE .3, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT SUCH PARTS OF PECK'S ADDITION NOT VACATED), IN COOK COUNTY,

ILLINOIS. PIN# 13-32-413-018
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which has the address of 1644 N, MENARD CHICAGO
(Street] (City],

60639  ("Property Address");

(State] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
Property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the Property. All replacements and
additions shall also be coversd by this Security Instrument. All of
the foregoing is referred to in this Securlity Instrument as the
"Property".

BORROWER COVENANTS that Borrower is lawfully selzed of the estate
hereby conveyed and has the right to grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrowar warranits and will defend generally the title to the Property
against all cladina and demands, subject to any encumbrances of record,

1. Payment of Pirincipal, Interest and Late Charge. Borrower shall
pay when due the priucipal of, and interest on, the debt evidunced by
the Note and late charges. due undar the Note.

2. Monthly payment of Taxes, Insurance, and Othar Chavgus. Borrower
gshall include in each montvhlv payment, toguther with the principal and
interest as set forth in the inte and any late charges, a dum for (4)
taxes and speclal asgsegsments lovied or to be loviwad agalnst the
Property, (b) leaschold payments or ground vents on the Propevty, and
(c) premiums for insurance requbrdd ander Paragraph 4, In any year in
which the Lender mugt pay & wortgagu  insurance prembum to the Secretaxy
of Housing and Urban Develepment ("Soeretary"), or In any year in which
such premium would have been required ii Lender stlll held the Securlty
Instrument, each monthly payment shall alse include elther: (1) a sum
for the annual mortgage Ingurance premluw-co be paid by Lender to the
Secretary, or {(ii) a monthly charge instead of o nortgage insurancoe
premium if this Security lnstrument is held by tie Secretary, in a
reasonable amount to bo detormined by the Secrevary. Except for thae
monthly charge by the Secratary, these ltoms are cailod "Escrow Items"
and the suma paid to Lender are called "kscrow Funds,"

Lender may, at any timo, collect and hold amounts for Becrow Itenmy
in an aggragate amount not to exceed tho maximum amount thct may bo
required for Borruwer’s escrow account under the Real Estare Settlament
Procedures Act of 1974, 12 U.4.C. # 2601 ot geq, and lmplemeating
requlations, 24 CFR Part 3500, as they may be amended from tine to
time ("RESPA"), axcept that the cushion or rusurve pormlttaed by RESPA
for unanticlpated disbursenents or disbursemants before the Borrower’s
payments are available In the account may not be based on amounts due
for the mortgage insurance premium,

If the amounts held by Lender for Bacrow Ttoms exceed the amounts
permittecd to be held by RESPA, Lender shall doal with tho oxcess funda
as required by RESPA., If the amounts of funds held by Lendet at any
time are not sufflclent to pay the Escrow [tems whan due, Lender may
notify tha Borrowor and require Horruwor to makae up the shortage or
deficiency as permlitted by RESPA.

FS5825.LMG (5/95) pago 2 ol ¢
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The Escrow Funds are pledged as additlonal security for all sums
sacured by this 8Security Instruwnont. If Borrower tenders to Lender the
full payment of all such sums, Borrower’s account shall be credited
with the balance remainlng for all installment items (a), (b), and (c)
and any mortgage insurance premium instaliment that Lender has not
become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrowsr's account
shall be credited with any balance remaining for all insgtallwments for
items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2
shall be applied by Lender as follows:

First to the mortgage insurance premium to be paid by Lender to the
Secretary Or to the monthly charge by the Secretary inastead of the
monthly morigage insurance premium;

Second,” tu, any taxes, special assessments, leasehold payments or
ground rents,”  und fire, flood and other hazard insurance premiums, as
required;

Third, to intecest due under the Note;

Fourth, tc amortization of the principal of the Note;

Fifth, to late cChargaes due under the Note.

4, Fire, Flood and Other Hazard insurance, Borrower shall insure
all improvements on the Proparty, whether now in existence or
subsequently erected, against)any hazards, casualties, and
contingencies, including fire, for which Lender raquires insurance.
This insurance shall be maintali&ad in the amounts and for the periocds
that Lender requires. Borrower shall also insure all improvements on
the Property, whether now in existencas or subsequently erected, against

less by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved- by Lender. The insurance
policies and any renewals shall be held %v Lender and shall include
loss payable clauses in favor of, and in a {form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notlice
by mail. Lender may make proof cf loss if not mede promptly by
Borrower. Each irsurance company ccncerned is hereby authorized and
directed to nake payment for such loss directly to Laader, instead of
to Borrower andl to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, eitiier-<a) to the
reduction of the indebtedness under the Note and this Saecurity
Instrument, first to any delinquent amounts applied in the Crder in
Paragraph 3, and then to prepayment of principal, or (b) tc ithe
restoration or repair of the damaged Property. Any applicatics of the
proceeds to the principal shall not extend or postpone the due date of
the monthly payments which are referred to in Paragraph 2, or change
the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and
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this Security Instrument shall be paid te the entity legally entitled
thereto.

[n the event of foreclosurs of this Security Instrument or other
transfer of title t> the Property that extinguisheu the indebtedness,
all right, title and interest of Borrower in and to lnsurance pollcles
in force shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower’s Lean Application; Leaseholds, Borrowsr shall
occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sacurity
Instrument and shall continua to occupy the Proporty as Borrower's
principal residence for at least one ywar after the date of occupancy,
unless the Secretary determines thiy requiremant will cause undue
nardship fwr Borrower, or unlass extenuating circumstances oxlst which
are beyond Gorrower's control., Borrowor shall notify Londers of any
extenuating vircumstances. Borrowaer shall not comnlt waste or destroy,
damage or substantially change the Proporty or allow the Propurty to
deteriorate, reasunable wear and tear exceptod. lLender may inspect the
Property if the Erdparty Ls vacant or abandoned or the loan iw in
default. Lender may cake reasonable action to protect and preserve such
vacant or abandoned Preperty. Borrower shall also be in default If
Borrower, during the loarn appllcation procoess, gave materially false or
inaccurate information or @vatements to Lender (or failod to provide
Lender with any material Lntoemation) in connection with the loan
evidanced by the Nuta, lncluding, but npot Llimitod to, rapresentations
concarning Borrower’s occupancy Of the Proporty as a principal
residence. If this Security Instrumont is on a leaschold, Borrower
shall comply with the provisions <! the lease, If Borrower acquires fae
title to the Property, the leasehold dnd feu title shall not be worged
unless Lender agrees to the mergor inwritling.

6. Charges to Borrower and Protoction st Lownder’s Rights in the
Property. Borrower shall pay all yoverameat»l or munlclpal charqges,
fines and lmpositions that are not includod liParagraph 2. Borrower
shall pay these obligations on time directly +o the entity which lu
owed the payment, Tf failure to pay would adversely affect Londer’s
interest in the Property, upon Lender’'s raquuest Rorcower shall promptly
furnish to Lender receipts cvidencing these payments.

It Borrower falls to make these payments or the payrests required
by Paragraph 2, or falls to perform any other covenants ol ngraements
containad in this Security [nstrumont, or there iw a legai proceeding
that may significantly affect Lendur‘a rights in the Property) (such as
a proceeding in bankruptey, tor condemnation or to enforce lawa or
requlatjons), then Lender may do and pay whatever ls necewsary to
protect the value of the Property and Lander's righte in the Property,
including payment of taxes, hazard insurance and other items mentlioned
in Paragraph 2.

Any amounts dlsbursed by lLender under thia Paragraph shall become
an additional debt of Borrower and be secured by thls Security
Instrument. These amounts shall bear interest from tho date of
disbursement, at the Note rate, and at the optlon of Lender, shall be
immadiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnatlon or other
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taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the
extent of the full amount of the indebtedness that remains unpaid under
the Note and this Security [nstrument. Lender shall apply such proceeds
to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order
provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any eXcess proceeds
over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

8. Feeg. Lender may collect fees and charges authorized by the
Secretary.

9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued
by the Secrerary in the case of payment defaults, raquire
immediate pavient in full of all sums secured by this Security
Instrument if:
(1) Borrower defuw:its by failing to pay in full any monthly
payment required by-this Security Instrument prior to or on the
due date of the next monthly payment, or
(ii) Borrower defaulte by failing, for a period of thirty days,
to perform any other oplidgations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, Lf permitted by
applicable law and with the priecr approval of the secretary,
require immedlate payment in full/nf all the sums Becured by this
security instrument if:
(1) All or part of the Property, ori« beneficial interest in a
trust owning all or part of the Property, is otherwise
transferred (other than by devise or aescant) by the vorrower,
and
(il) The Property is not occupied by the puichaser or grantee as
his or her principal residence, or the purchaser or grantee does
so vccupy the Property, but his or her credit nas-not been
approved in accordance with the requirements of ‘tho Secretary.

(c) Mo Walver. If clrcumstances occur that would perrct Lander to
require immediate payment in full, but Lender does not require

such payments, Lender does not waive its rights with raspect to
subsequent events.

(d) Requlations of HUD Secretary. In many clrcumstances

regulations lssued by the Secretary will limit Lender’s rights,

in the case of payment defaults, to reguire immediate payment In
full and foreclose if not paid. This Security Instrument does not {{
authorize acceleration or forcaclosure if not permitted by 0!

regulations of the Secretary. '
(@) Mortgage Not Insured. Borrower agrees that should this bﬁ

Security Instrument and the note secured thereby not be aligible -
for insurance under the National Housing Act within 60 DAYS Ot
from the date hereof, Lender may, at 1lts, .
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option and notwithstanding anything in Paragraph 9, roquiro Lmmoadiatea
payment in Euli of all sums secured by this Security Instrumant. A
written statement of any authorized agent of the Heurotary dated
subsecquent to 60 DAYS trom the datu hereof, duecllining
to insure this Security Instrumeunt” and the notu securod thereby, shall
ba desmed conclusive prool of such ineligibility., Notwlthotanding the
foregoing, this option may not be exercisud by Lender when the
unavailability of insurance ls solely duo to Londer’s tallure to remit
a mortgage insurance pramium to the secrotary,

10. Reingtatement. Borrower has a right to be relnstatoed If Lender
has required lmmedlate payment in f{ull bocauso of Borrower‘s failure to
pay an amount duu under the Note or this Security Instrument. Thia
right applies even after foreclosure proceedlings are ilnatitutad. To
reinstate £he Securlty Instrument, Borrowor shall tender in a lump sum
all amounts-required to bring Borrowar’s account curront including, to
the extent ¢hev are obllyations of Borrower under thls Security
Instrument, toreclosure costs and reasonable and customary attornayu’
taes and expensos propaerly associated with the foreclosure proceeding.
Upon reinstatement’ by Borrowsr, this Security Instrument and tho
obligatlions that it aecures shall romain in offect as Lf Lender had not
recuired immediate payment in full. llowover, Lender ls not required to
permit reinstatement 1£4 (L) Lendar has accopted relnstatement after
the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foraeclosure
proceeding, (il) relnstatemenl will preclude foreclosure on different
grounds in the future, or (lil) rteinatatenont will adversely affect the
priority of the lien created by this Socurity Inatrument.

1l. Borrower Not Released; Foranarance By Lendor Not a Walver.
Extenslon of the time of payment or morification ol amortizatlon of the
sums secured by this Security Instrumeni-granted by Lender to any
successor in interest of Borrower shall not operate to release the
liabjlity of the original Borrower or Borrpwar's successov ln interest.
Lender shall not be required to commence proceedings agalnst any
successor in intarest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this(Uacurity Instrument by
reason of any demand made by the original Borrowet or Borrower's
successors in interest. Any forbearance by Lander Ln axercising any
right or remedy shall not be a waiver of or preclude the exercloe of
any right or remedy.

12. Succesgors and Assigns Bound; Joint and Several Liability;:
Co-Signers. The covenants and agreaments of thls Security Insvrument
shall bind and benefit the successors and asslgns of Lender and
Borrower, subject to the nrovisions of Paragraph 9.b. Borrowar'’s
covenants and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) ‘s
co-gigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agiree to extend, modify, torbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s congent,

13. Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first
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class mail unless applicable law reguires use of another method. The
notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notlice providsd
for in this Security Instrument shall be deemed to have beeu given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be
governed by Federal law and the law of the jurisdiction in which the
property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting
provision. . To this end the provisions of this Security Instrument. and
the Note age declared to be severabla.

15. Borrawer’'s Copy. Borrower shall be given cne conformed copy of
this Security-’nstrument.

16. Assignmei* of Rents. Borrower unconditionally assigns and
transfers to Lender all the rents and revenues of the Property.
Borrower authorizes¢ wender or Lender’s agents to collect the rents and
revenues and hereby direccts each tenant of the Property to pay Lhe
rents to Lender or Lendsr‘s agents. However, prior to Lender’s notlce
to Borrower of Borrower’s 4raach of any covenant or agreement in the
Security Instrument, Borrcwer shall collect and receive all rents and
revenues of the Property as ‘trustee for the benefit of Lender and
Borrower. This assignment of renrs constitutes an absolute assignment
and not an assignment for additional security only.

If Lendir gives notlice of breath to Borrower: (a) all rents
received by Borrower shall be held by Borrower as trustee for beneflt
of Lender only, to be applied to the wars secured by the Security
Instrument; (b) Lender shall be entitled to collect and receiva all of
the rents of the Property; and (c¢) each tdpant of the Property shall
pay all ren:s duc and unpaid to Lender or-uender's agent on Londer ‘&
written demand to the tenant.

Borrower has not executed any prior assignmezt of the rents and has
not and will not perform any act that would praverc Lender from
exercising lts rights under this Paragraph 16,

Lender shall not be required to enter upon, take'control of or
maintain tha Property before or after giving notice of hreach to
Borrower. However, Lender or a judicially appointed recelviv. may do 8o
at any time there is a breach. Any applicatlon of rents snx)l not cure
or waive an’/ default or invalidate any other right or remedy ¢f Lender.
Thie assignient of rents of the Property shall terminate whenivae debt
gsecured by the Security Instrument is paid In full.

17. Foreclosure Procedure. If Lender requires immediate payment in
Full under Paragraph 9, Lender may invoke the powor of sale and any
other remedies permitted by applicable law. Landar shall be entitled to
collect all expenses incurred in pursulng the remedies provided in this
paragraph 17, lncluding, but not limlted tc, reasenable attornoys' fee r

)

and costs of title evidence, .
18. Release. Upon payment of all sums secured by thiu Sucurity “@

Instrument, Lender shall release this Snucurity Instrument without S
charge to Horrower. "orrower shall pay any rocordation costs. '

F58245.1LMG (5/95) Paga 7 of 9
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19, Waiver of Homeztead. Burrowar walven all right of honesitead
exemption in the Property.

Riders to this Security Instrumont. 1f onoe or moru rlders are
executed by Borrower and recorded together with thle Socurlty
Instrument, the covenants of each such ridor shall bu Incorporated into
and shall amend and supplement tho covenants and agraemantus of this
Security Instrument as Lf the rider(s) were in a part of this Security
Instrument.

(Check applicable hox{es)].
O condominium Rider [1 Graduated Payment
® other(s) [Spaclfy) ADJUSTBLE RATE
(] planned Unit Development Rider [] Growing kqulty Rider
BY SIGNTAG BELOW, Borrower accepts and agreses to the terms

contained in this Securlty Instrument and in any rider{s) oxecuted by
Borrowar and recorded with it.

Witnesses:

i

AL ;,\.:.(.«.‘_‘_‘_'..?;;\:.Lfg s_f..);‘;c ..f_(lg_.é.);;:: (Seal)
Bo¥Towor ANTONTO TACKSON

]
P

{ M 3
AR EARIELY A0 C Gy ) (Saal)

ﬁoi§OWHr.mﬁsr&kk JACKSON, NOT AS

Al QQ-STGNOR, BUT \GQULELY FOR 'THE
HNROSE OF WATVING MARTTAL & HOMESTVEAD

RIGHE,

[Space Above This Line for Recording Data]’ /.

STATE OF ILLINOIS )
> 86.

COUNTY OF COCK )

I, ] hg __JAAAAhkébkgifJ , a notary public, in and for the
county and State atoresald, Do Hereby Certify ThgtwANTONIQ _JACKSON

MARRIED TO JESSIE L. JACKSON, IN SEVERALITY /72 ./ Couic 70 Cfl m,,gmm./
perscnally known to me to be the séme persof whose '
name(s) 1s subscribed to the foregoing instrument appearad.l
before me this day Ln person and acknowledged that He signed, N
sealed, and delivered the said instrument as His free and &
voluntary act for the uses and purposes therein set forth, including 3;
the release and waiver of the right of homestead. ‘ﬂ

F5825.LMC (5/95) Page & of 9




UOFFICIAL CPY




Given under my hand and official seal, this
1965 ,

My commission expires:

This Instrument was prepared by: ALWAYZ MORTGAGE SERVICES

’/,-’/
1756 W. WISE ROAD
SCHAUMBURG, 1IL. 60193

'.AAA“AAAA“AAA’

< COFFICIAL SEAL'

¢ Germaine R Reomer
« Nolary Public, Stata ol Wnelh &
¢ My Commistion Expurdt nim&u’
a9 L A St
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FHA Cagme No.
131:7965172 720

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE FATE RIDER is made this 18th day of August
1995 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage., Deed of Trust or Security Deed ('"Security
Instrument") of the same date given by the undersigned ("Borrower'") to
secure borrower’s Note ("hNote") to ALWAYZ MORTGAGE SERVICES, INC. AN
ILLINOIS CORPORATION Lo
(the "Lender") of the same dale znd covering the property doscribed 1n
the Security Instrument and located at: 1644 N. MENARD CHICAGO IL.

60639

(Property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYAFJT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE' AN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWeER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covanants and agreements
made in the Security Instrument, Borrower and Lender further covenant

and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of Januecy .
1997 _, and on that day of each succeeding year. TThanye Date" means

sach date on which the interest rate could change.

(8) The Index

Beginning with the first Change Date, the interest rate will be
based on an Index. "Index" means the weekly average yield on United
States Treasury Securities adjusted to a constant maturity of one year,
as made available by the Federal Reserve Board. "Current Index" means
the most recent Index figure evailable 30 days before the Change Date.
1f the Index (as defined above) is no longer available, Lender will use
as a new Index any index prescribed by the Secrestary. As nsed in this
Rider, "Secretary! means the Secretary of Housing and Urban Development:}
or his or her designee. Lender will glve Borrower notice of the nav |

Index.

FHA Multistate ARM Rider -~ 2/91
F11595.LMG (2/95) Page 1 of 3
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(C) Calculation of Interaest Rate Changes
Bofore each Change Date, Lender will calculate a new interest rate

by adding a margin of Two and 750/1000 S
percentage point(s) (__2.750 %) to the Current Index and rounding
the sun to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Paragraph (D), this rounded amount will

be the new intersst rate until the next Change Date.

(D} Limits on Tnterest Rate Changes

The incerest rate will naver increase or dacrease more than one
percentage point (1.0%) on any single Change Date. The interest rate
will never be more than five percentago points (5.0%) hlgher or lower
than the initial interest rate.

(E) Calculation of Payment Chanyge

If the interest rate chaanges on a Change bate, Lender will
calculate the amount of monthly payment of principal and lnterest which
would be necessary to repay the urpald princlpal balance in full at the
maturity cdate at'the new 1nterest rate through substantislly equal
payments. In making auch calculation, Londer will use the unpaid
balance which would oe owed on the Change Date if there had buwen no
default in payment on-the Rlder, reducod by the amount of any
prepayments to principei: The result of this calculation will be tho
amount of the new monthly pavmeat of principal and interest.

(F) Notlce of Changes

Lender will give notice tc Ferrower of any change ln the Interest
rate and monthly payment amount. The notlco must be given at least 25
days before the new monthly paymenc amount is due, and must get forth
(1) the date of the notlce, (li) twe Chango Date, (Jii) the old

interast rate, (iv) the new interest-rata, (v) the new monthly payment

amount, (vi) the Current [ndex and the date Lt was published, (vil) the
method of calculating the change in montily payment amount, and (viii)

any other information wiaich may be required- by law from tlme to tims.

(G) Effective Date of Changes

A new interest rate calculated in accordance vith Paragraphs (C)
and (D) will become effective on the Change Date. Dorrowor shall make a
payment {n the new monthly amount beglnning on the flrst payment date
which occurs at least 25 days after Lendor has glvan'Borrower the
notice of changes required by Pavagraph (') Borrower shall have no
obligation to pay any lncrease in thu monthly payment amount. calculated
in accordance with Paragraph (E) for any payment date occuiving lesu
than 25 days after Lender has given the requlved notlce. 1£the monthly
payment amount calculated in accordance with Paragraph (E) decreased,
but Lender failed to give tlmely notice uf the decrease and Borrower
made any monthly payment amounts sxcoeding the paymont amount which
should have been stated in & timely notlce, then BDorrower has the
optlon to either (i) demand the return to Borrowar of any axcess
payment, with interest thereon at the Noto rata (a rate equal to the
intarast rate which should have buwen stated in a timely notica), (il)
request that any excess payment, with Interest thereon at the Note
rate, be applied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand ls not assignable
aven if the Note is otherwise assigned before the demand for return is

mace .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

/ \

|
4'VH/L\J[C\LJLJ__L?(;éJCNWJ (Seal) (Seal)
Borrowor ANTONIO JACKSON Borrower

(Seal)
Borrower Borrower

(Seal)
Borrower Borrower
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