UNOFFICIAL COPY
' 95964917

! . DEPT-U1 RECORDING $35.00
« T00LL TRAN 7924 D8/25/9% 10:43:00
WS F RV #—-95-544917
/ ' COOK COUNTY RECORDER

LN
7 pves BEX.2E0

[Npmce Ahave Thiv Line For Recoiting Dats)

FUA Case No.
State of Winvis MORTGAGE 1317973077729
60407657 '
THIS MORTGAGE (" Security [nstrument™) is made on August 4, 1995 1604076573

The Mortgagor is
ISMAEL RIVERA, MARRIED 2pQ DORIS 1. RIVERA

DCRIS M ALEJANDRO, .. R )
Divorend and not since remarried ¥ J *}5_,:...-

Py 95564917

1 9Y T
‘ ?9 .
whose address is .

4111 NORTH RIDGEWAY AVENUE, CHICAGO, IL 60618
) L Borrower ") This Seenrily Instrument is given

ATTORNLYS TLILL GUALAUTY TUND, ING.

nlha—blulu Y b

{V]

CHEMICAL RESIDENTIAL MORTUAGE CORPORATION

which is orgasiized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST FBDISON, NJ 08837

L Lender™). Borrower owes Leeder the principal sum
of

One Hundred Thirty-Three Thousand, Eight Hundred Ninety-$ix and 00/100 )

Dollars (118, 8 133,89¢.00 Vo This debt is evidenced by Uorrower's Note dated the sme dnte av this

Sccurity Instiinment ("Note™), which provides for monthly payments, with the tull debt, i0ma paid carlier, due and payable on /ﬁ‘/
Seprtember 1, 2025 . This Seeurity Tostrument secures to Lender: () the repayment of the debi wi:lt'mct!

by the Note, with interese, and all sesewals, extensions and meditications; (b) the payment of all other svms, with interest,

awivanced under paragraph 6 1o protect the security of this Security Intstroment; and (¢) the pectormance of Borrower's covenants

and agreemeats under this Security Tnstroment and the Note. For this purpose, Bovrower does hereby mortgage, gramt and convey
to Lender the follewing described property located in

{TOOK County, Hiineis:
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LOT 20 AND THE NORTH 1/2 OF LOT 21 TN BLOCK 23 IN WILLIAM B
WALKER'S SUBDIVISION RLOCKS 1 TO 3!, IN W.P. WALKER ADDLTION 10
CHICAGO QF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHID 40 NORTH.

RANGE 13, BAST OF THE THIRD PRINCIPAL MERLDIAN, I[N COOK COUNTY,
ILLINGIS., PINL3I-14-323-016

which has the address v}
4111 NORTH RIDCEWAY AVENUE, CHIUAGQ, 1L, 6GORLS8

TOGETITER WEEL all the improvements sow or hereafter erected ot e property, aind all casenients, rights, appartenances,
rents, royaities, minerds, dil and gas rights and proties, water rights and stock and abl fixtures now or hereafier a part of the
property. Al replacemepss ad adibtions shidl also be covered by this Security Instrument,  Alb of the foregoing is referred to
in this Security Instrument as Gy " Property.”

BORROWER COVENANTS tiat HBorrower is lawiully scised of the estate herehy conveyed aml hus the right 1o mongage,
grant and convey the Property and s the Propenty is unencumbered, except for encambrances of record. Borrower wareants
iand will defend generally the titie to the @iperty against atl claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

L. Payment of Principal, interest and date-Charge,  Borrower shatl pay when due the principal of, and interest on, the
debt evidenced by the Note and fare charges due nadesthe Note,

2. Moathly Payments of Taxes, Insurance api Other Clmrges,  Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in e Notand any late charges, an installment of any () taxes i special
assessmens Tevied of to be levied against the Property, (b leasehold paymients or grotid rents on the Property, and (¢) premiums
for insurance required by Paragraph 4.

Each monthly installment for items (ad, (b and () shall equal ene-twelfth of the annual wmounts, as reasonably estimated
by Lender, plus an amount sutficient o maintain an additional balante oEnof more thin one-sixth of the estimated amounts,  The
fult annual amount for cach tern shall be accumulated by Lender withic s seriod ending one month before e item would become
delinquent.  Lender shatl hold the amounts cotlected inirust 1o pay e ), (by and (¢} before they become delingquent.

If at any time the total of the payments heldd by Lender for items (a),45 and ), together with the futire monthly paymenty
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenls required to pay such items when due, and if payments on the Note are cusrerc then Lender shabl either refund the excess
over one-sixth o the estimated payments or credit the excess over one-sixth of the Casnated payments to subsequent payments
ny Borrower, at tiw option of Bortower. [V the total of the payments made by Borrovier for item {u), () or {¢) Iy insulficie
to pay the ttem when due, then Borrower shall pay 10 Lender any amount necessary 10 mase up the deficiency on or before th&
date the ilem becomes due.

As used 1 this Security Insiroment, "Secretary” means the Secretary of Housing and Urbare Development or his or hcr:n
designee. I any year in which the Lender must pay a mongage insurince preminm 1o the Secretar)!, erchomonthly payment slmlm
also include cither: (i) an instaiiment of the annual mertgage insurance premivim to be paid by Lenderaooe Seeretary, or (i) ¢
monthly charge instead of a morigage insurance premium 1F this Security Instrument s held by the Seeretaey. Each mnnlhlyﬁ
instullment of the mortgage insurance preauum shall be v an amount sufficient 1o accumulate the Tull annuat parigage insurancdr®
premium with Lender one month prior to the date the {ull anoual mortgage insurance premivm is due to the Reecetary, or if this
Securtty Instrument is held by the Sceretary, each monthly charge shall be is an amount equal to one-twelfth of one-half percent
of the outstanding principal batance due on the Naje

I Borrawer tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's aceount shall
be credited with the balance remaining for all installments for fiems (a), (0) and (¢) and any mortgage insurance premium
nstatiment that Lender has not become obligated to pay to the Secretary, ans! Lender shall prompily reiund any excess funds to
Borrower.  Immediately prior to a foreclosure sale of the Property o its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all insts!mewms for ilems (@), (b) and (¢),

3. Application of Payments. Afl payments under Paragraphs 1 and 2 shiadl be applied by Lender as follows:

First, to the mongage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the Secrelary
instead of the monthly mortgage insurance pretaum;

Second, to any taxes, special assessments, leasehold paymens er ground rents, and fire, flood and other hazard insurance
premiums, as teguired;

Third, io interest due under the Note,
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Fourth, to amortizaten of the pringipal of ihe Note,

Firth, to fate charees due under the Note.

4, Fire, Flood and Other Huzard Insuranee, Borrower shall fnsure all improvements on the Propeity, whether now in

enstenge or subsequently erected, against any hazards, casualtes and contingencies, mcluding fire, Tor which Lender reguires

msurance. This insurange shatl be mantamed in the amourts and tor the pertods that Lender requires. Borrower shall also insure
Al smprovements on the Property, whether now in existence or subsequently ercered, against loss by floads 1o the extent required
by the Secretary. Al insurance shall be carried with companies approved by Leader. The insuranee policies and my renewals
shadl he held by Lender and shall include Toss payvable ¢lavses in Tavor of, and ina form acceptalde to, Lender.

I the event of foss, Borrower stiall give beader tnimediate notice by rand, Lemder may make prool o Joss i net made
promptly by Borrower. Fach insurance company concerned i hereby autherized and directed to make payment for such loss
direetly 10 Lender, nstead ol 1o Borrower and o Lender jointly. ALl or any part of the insurance proceeds may he applied by
Lender, at ns option, either Gy to the reduction of the indebtedness under te Note and this Sequrity Instrument, Birse to any
delingquent amounts applied m the order 1 Paragrapis 3, and then to prepayinent ol principal, of () 10 the restoration or repair
of the damaged property. Any application of the proceeds to the princtpal shall not extend or postpone the due date of e monthly
payments which are referred toin Paragraph 2, or chinge the amount of such pavirents. Any exeess insuranee praceeds over
an aumount required o pay sl outstanding imdebtedness under the Note and this Security Tustrument shatd be paid e the caity
legally entitled thereto.

In the event s foreclosure of this Secunty Instrument or other iransfer of tide to the Property thit extinguishes the
sclebtedness, alt el title and interest of Borroser i and (o insarance policies w force shall pass 10 the purchaser.

5. Occupaney Ateoservation, Mubntensnee wnd Proteetion of the Property; Borrower's Lonn Application; Lensehalds,
Horrower shall occupy_ostablish, ad use the Property as Boerower's principal residence within sixty days after the execntion
of this Security Tustnamesiapdshall continuz o occupy the Property as Borrower's prineipal residence for al least one yeas afier
ihe date of oceupancy, unfedvae Secretary determines (Bis requirenient will cause andue hardship Jor Borrower, or upless
cuenuabng circnmstanees exist which are teyotd Borrower's cantiel. Borrower shall nonty Lenders of any esieniating
crreunmistatiees. Borrower shiall not conamit waste or destroy, damage o substantially change the Propenty o allew the Property
to detenarate, reasonable wear i war exeepted, Teader may inspect e property il the property i vacant or ahandoned o the
foan s i default. Lender miy ke reasopsof@action to proteet and preserve such vacant or abandoned propenty, Borrower shlt
also be i defauli o Borrower, during the foan aealication process, gave matenially Gilse oF imiccurate informanen or statements
to Lemder (or failed o provide Leder swohiGiny matenal informeiony in copnection wilh e Jos evidenced oy the Note,
ciadimg, bt not linvited to, representattons conczmmg Borrower's ovceupianey of the Property as o principal residence, 1 this
Seeursty fustroment 15 onca leaschold, Borrower st comply with the provisions of the fease. I Borrower acguires fee tile o
the Properry, the Teaschold and fee mde shall ne be wdrded woless Lemder agrees o the merger in writing.

. Charges to Borrower and Protection of Leader's Rights in the Property. Hotrower shall pay all povernmental or
mucpat charges, tines and ampositons that are aot included o Pacageaph 2 Bovrower shall pay these obligalions on tine
directly to the entity which s owed the pavment. I Badlure to pae would adversely altect Lender's inteeest i the Propierty, upon
Lemder's request Borrower shall promptly Turish o bender reeciji evidencing these payiments,

11 Borvower tals to make theses paynients or the pavments respiscy Pavagraph 2, or fails to pertorin any other covenams
and agreements contuned ny gps Secunty fnstoament, or there is i legalpriseeding dun may sipsilicantly aftect Lender's vights
i the Property Gach as s proceeding i baokiapeey, fee comdeminaton oF faatorce s or regalations), then | eoder may do
amd iy whatever s necessary o protet the valae of the Property wind LendCr's riass i the Property, ingluding payment of fases,
hazard wsurance and other dems mentioned in Parigraph 2

Any amounts disbursed by Lender wnder ths Pavagraph shall become an additioral debt of Borrower and fie secnred by this
Seenrity Distruthent, Phese amouns shall bear interest frou the date of disbursment, et Note rate, and an e option of the
Leaaer, shadl be tmmediately due and payable,

*oCondemitlon,  The procecds of any awand or clinm for damages, direet v chnseguental, i conneetion with any
comdemnation or osher tahng of any patt ol the Propesty, or for conveyanee in place of condemaion, are herehy assigned and
shall be pand to Lender to the extent of the fuld amount of the indebtedness at eeuinns anpitd uraer the Note and tis Security
fnstroment. Lerder shatbapply such proceeds o the reducthion of the mdebtedness undet the Noteasd 2his heeurity Instrament,
tirst tovany debinguent amounts applicd i the order provided in Pacagraplt 1 and then o prepavment aolpiascipal, Ay spplication
of the proceeds to the prncipal shall nor edesd or posipone tre due date of the monthly pavisents, ) wee relermd 1o e
Faragraph 2, or chamge the amount of sach pavinents,  Any excess provecds over an assmnt required w285 0l oulstnning
indebtedness uder the Note and this Secanty Tnsteament shall be pasd to the entity legally entitled therelo

Ko Fees. Tender may eolleer fees and changes aatborized by the Seercty.

2. Grounds for Aceelerntion of Dby,

iy Defauhl, Lender may, exceptas bamted by regulations issueed by the Seeretary i the case of payment defiults, require
tnmediate payent i uld oball soms seeared by tus Sscaeny Instrunental:
(1 Borrower detanlis by Tabing to pay m tallany monthly pavinent required by this Seeunty Instrument priot fo or
on the due date of the aext monthly pavisent, or
any Horrowee detanits by tading, forapertod of thity days, o pertuem any other ublagations conlaned iy this Secutily
bistrument.
th) Sale Without Credit Approval, Lender shall, it pernntted by applicable Taw and with the prior approval of the
Secretary, fequire tunediate pavinent i et ol all swins secured by iy Seeurity Tnstroment §f:
(- Al or part of the Property, or a beneticial imerest o drust owmine all of pant of e Property, is soll ar otherwise
transterred tther than by devise or descents by the Horrower, amd
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iy The property v og uecupied by e purchaser of granted as s or hier prncipad residence, or the putchaser or
grantee does so oeeupy the Property, but his or her credit has not been approved i accordance i the sequisements
ol the Secrety.
tey No Wadver, 11 cirewinstanees oeeur thag would perimt Lender o equire inmediate payment in full, byt 1ender does
tol require such paviments, Lender does not waive ity tights with respeet (o subsequent events
(h Regutations of HUD Seeretury. 1o many circamstances regulagons issued by the Secretary witl timit bender's rights
n the case of pavment defautts to require iimedzate pavment i (kb and foreclse iF sot paid. This Security Instrugent
does ot aathuerize acceleration or Toreelosure it permtted by regulations of the Sceretary
ie) Mortguge Not Ensured. Borrower agrees that shonhd this Security Tnstrument and the note secured thereby not be
cligible Tor msurimee uider the Natomab Housing Act within 60 days Trom the date hereof, Lender may, at 1ts option aid
notwithstanding anything in Paragraph 9, requice immediate payment in Tull of 4l sums seenred by this Security

Instrument. A wrtten statement of any authorized agem of the Secretary dated subsequent 10 60 days Trom the date hereod,

declining to imsure this Seeurity Instrument and the nete seeured thereby, shalt be deemed conelusive proot of such

ineligibulity. Notwithstanding the Toregoing, this option way not be exeraised by Leader when the unavailability of
insurance 15 solely due o Lender’s failure to remit a mortgage msurmce premiam o the secretary,

(0. Reinstatement.  Borrower has a right to be reinstinted i Lember has required immediale payment i full because of
Borrower™s fatlure (o pay an amosni due unider the Note or this Security Instraoment. This vight applics even after forecfosaee
proceedings are insrsuted. To renstate the Security Instrument, Borrower shall tender in o lump sum all amounts veired to
bring Borrower's”Geeonnt current including, to the extent they are obligations of Borrower under this Seeurity Tnstiumen,
foreclosure costs and deisonable and customary attorneys” fees and expenses properly associated with the toreclosure proceeding.
Upon reinstateinent by(Borpower, this Seeurity Instrument and the obligations that i sceures shall remain in effect as if Lender
had ot requited immediars piyment mfall However, Lender is pot required to permit iemstaement it 61 Lender has acoepted
reinstatement alter the connngaeeient of foreclosure proceedings within two years immediately preceding the commesnicement of
A current toreclosure procecting, O remstatesmient will preclude Toreclosure on different grounds in the future, or (i)
remmstatement will adversely aftecthe priority of the fien created by this Sceurity T ument,

Ll Borrower not Releasedi Forbeurunce by Lender not o Walver, Bxrension of the time of payment or madilication
ot amartization of the sums secured by iy Security nstrament pranted by Lender 1o any successor i interest of Borrower shall
rot aperate ta release the ability of the origingl Borrower or Borrower’s successor i interest, Lender shall not be reguired o
commenice. procesdings agiinst any saeeessor fnoanerest or refuse o extend tme for payment or otherwise modify smortization
of the sums secured by this Security Tostrument e reison of any demand tade by the original Borrawer or Borrower’s successurs
ininterest. Any forbearance by Lender wexercising 2oy right or remedy shall not be aowaiver of or preclude the excreise of any
right or remedy.

2. Successors nnd Assigns Bound; Joint and Severnl Linbility; Co-Signers,  The covenants and agrecmients of ihis
Security lnsunnment shall bind and benetit the suceessors 20d assigns of Lender and Borrower, subject 1o the provisions ol
Paragraph 9. Borrower’s covenants and agreements shaii-begoim and severad,  Any Borrower who co-signs this Sceurity
Instrumment but does not execuie the Note: @0 s co-sigring thi Seeurity Instrnmnent anly to morigage, grant and convey that
Borrowor's interest i the Property under the terms of this Secunti fasteument; (hy 1s not personally obhgated to pay the <ums
secured by this Security Instrament; and () agrees that Lender and @y other Borrower ity agree o extend, modify, torbear
or make any accommodativns wilh regard (e the terms of this Securbty histrament or the Note without that Borrower's consent,

13, Notlees, Any nouce to Borrower provided for in this Secunty fnscrument shall be given by defivering i or by mailing
1t by first class mail unless applicable Taw requires use of another method. The notiee shalf be directed o the Property Address
or any other address Borrower designates by aotice o Lender. Any netice to Lengersiall be given by fiest class mail to Lender’s
address stated herein or any address Eender designates by notice to Borrowser. Any natiee srovided for in this Security Instrument
shall be decmed 1o have been given to Borcower or Lender when given as provided inahis Paragraph.

4. Governing Law; Severubility,  This Sreurity Instrument shail he governed | by Federal faw and the Taw of the
jurisdichion i which the Property s toeated. T the event that any provision or clause of iy Security Instrument or the Note
conthicts with apphicable faw, such contlict shall not affect other provisions of this Secarity Instrevienior the Note which can be
given eftect wathout the contlictng provision, To this end the provisions of this Security Instruraen® sl ihe note are declared
to he severabie,

15, Barrower's Copy. Borrower shiabl be given one contormed copy ol ibis Security Instrument

16, Assignment of Rents,  Horrower uncomditionally assigns and sransfers o Lender all the rentzir cevenues of e
Property. Burrower authonzes Lender or Lender's agents o collect the renty and revenues and hercoy direelzcach enant ol the
Property to pay the rents o Lender or Lender's agents, Hewever, prior o Lender’s notice to Borrower of Borroser's breacls
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propenty
as trustee for the bevehit of Lender and Borrower. This dssignment of rents constitites an absolute assigrment and not an
assignenent for additional security only.

[f Lender gives notice of breach to Borrower: () all rents seceived by Borrower shall be held by Borrower as trusiee for
benetit of Lender ondy, o be applied (o the sums seeured by the Secunity Instrument; (h) Lender shall be eotitled to collect and
recetve all of the remts of the Property; and () each tenant of the Peoperty shall pay all rents due and unpaid o Lender or
Lender's agent on Lender's writen demand to the tenun.

Borrewer has not executed any prior assignment of the rents and has not and will not perform any act thin woudd prevem
Lender frem exercising us nghts under this Paragraph to. .

Lender shall not be requaired to enter upon, ke control of or maintain the Property before o atter iving notice of breach
W Hortower, However, Lender or ajudicitly appointed weceiver may do so at iy time there is - breach.  Any application of
rents shall not cure or waive any defidt or tnvalidate any other right or remedy of Lender. This assignment o rents of the
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debtsecured by the Seciriy Instrument s paid in tull.

NON UNTFORM COVENANTS. Borrowes ad Letder Turther covenant and agree as tollows:

17. Foreclosure fProcedure: Lender at its option muy requive immedinte puyment in fult of all sums secored by this
Seenrity Lnsteumet without further demnnd wnd iy foreclose this Seentity Tosteament by Judicinl proceeding,  Lender
shadl be entitled to collect all expenses incwved {n pursuing the remedies provided in ¢his paragraph {7, including, but
nob limited to, reasonable attorneys’ fees und cost of titde evidence,

18, Release. Upon payment of afl sums seeured by this Seenriey fnstrwnent, Leader shali rebease this Security Tnstonment
withaut claree to Borrower. Borrawer shiall pay any secordation cosis.

19, Walver of Homestend.  Borrower wiives all tights of homesteaa exemption in the Dropeny.

20, Riders to this Seeurity Instrument. 11 one or more eiders are executed by Bortower and recorded wopether with this
Seearity Tustrument, the coveramts wnd agreements ol cach such rider shall be incorpogmes) o i shall amend and supplement
the covenants and agreements of this Securiey Instrument as 30 the ridests) were i pant of this Security Insininen.

The following riders ave attachoed:
Adjustable Rane Ridor
FILA ESCRYG TTEMS RIDER

1Y SIGNING BELOW  Borrower aceepts and agrees to the terms contained i ihis Secunty Instriment and in sy riders)
executed by Botrower wndavesrded wilh i,

Wilnesses: U /{} . / -

. n , -,

Lo U LA a (/ duiad { ¢ida '(.F 2t (2
TSMAEL" RIW RA DORLS M AL 'I.JAN”l

- i AR .
PR, AV L :.E.\"l\.-h'..l_.f.ﬂ.. S —— . —_

DORLES by PAIVERA, stgning solely (o the purpase of waiving mavital rights of homesteud

STATE OF ILLINOIS, COOK COUNTY s5:

-
Lo the undersigned, & Notary Public i sund for said county and stiste g hereby certily thie $ br)l?’j '(D
[SMAEL RIVERA, MARRLED T Dokl A r2>vJe (A

DORIS M Am-:;mmmz;%qzmm Do AY) Ao T '\,M,— /e AR

o=

i
personally Known to me o be the same peesonis) whase pame(s) subseribed o the foregoing instrament, appearad before me this
day in person, and acknowledged thid (he, she, theyy signed and delivered the said insirament as (his, e, then free ad

voluntary act, Tor the uses and purposes therem set forth, (0 7/
Chaven under ey bamd amd atlicial seal, this (/ dday u_v“' Ty /f;; ;
My Compuission expires; ,J Y fz’

QFFICIAL “)LAL.
RICHARD DALITTO

HOTARY PUBLC, 3TATE OF 1L1LINOIG

ol ny Pak |IL
MY SOMMISS ON EXMHTS 9 29.an

EMICAT, RESTLENTTAL MORTOAGH CORPORATTON
ILLINOIS FHA DERD OF TRUST 15441 G4 TH AVENUIK
CL0IL T PAGE S OF $ ke, 0w ORLAND PARK, Il 60462

Heplacor MAR 120 (Rev 1)




UNOFFICIAL COPY




~—~
—

~d oporm

UNOFFICIAL COPY

1317973077729
60407657
1604076573
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  4th  day of August, 1995 , and

is incorporated into and shall be deemed te amend and supptement the Mortgage, Deed of Trust or Security Deed

(" Security Bpsaument”™) of the same date given by the undersigned ¢ Borrower”) w secure Borrower's Note ("Note™)

W

CHEMICAL RESTDENTIAL MORTGAGE CORPORATION, a corporation organized and
existing undei the laws of the State of New Jersey.

tthe “Lender”) off the sine date and covering the property described in the Sceurity strument md logated an:

4111 NORTH RIDGEWAY AVENUE, CHICAGO, IL 60618

[Perpeity Addivis]

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NGTC BIMITS THE AMOUNT THE BORROWLER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND (HE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Tn addition 1o e covenants and agreements made in the Security Instrument,
Borrower and Lender Turther covenant and agree as fojlows:

L. INTEREST RATE ANIT MONTHLY PAYMENT CHANGES

(A) Change Date (7o)

The interest tale may change on the first day of  January, 1997 , and on that day of exch tn
succeeding year. "Change Date” means each date on which the interest Jiate zoukd change. N

(B The Index (op)

Beginning with the first Change Date, 1he imterest rate will e bused cnvwocdndex. “hdex™ means ie weekly L
average viekd on United States Treasury Securitios adjusted 1o a constant maturity <Cone year, as made available by {0
the Federal Reserve Board. “Cutrent Index” means the most recent Iidex ligare availalsle 30 days before the Change d=b
Date, [f the Index (as detined above) is po torger available, Lender will use as a new tadex-any index preseribed by ¥
the Sceretary (as defined in Paragraph 7B}, Lender will give Borrower notice of the nevr lncex,

(Cy Calendution of Interest Rote Changes

Before cach Change Date, Lender will caiculate a new interest rite by adding & margin of

Two & One-Half

percentage points 2.500 %) o the Current Index snd rounding the sum to the neacest one-eaghih
of one percentage point ((L125%). Subjeet 1o the limits stated in Pacagraph S0} of this Note, this rounded amoun
will be the new interest rate unti) the next Change Date,

(D Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage paint {1.0%) onany single Change
Date. The interest rate will never be more (han five percentage points (5.0%) higher or fower that the nithl interest
raie stated in Paragraph 2 of this Mote

(£} Cualeulntion of Payment Change

I the inteivst rate changes on a Change Date, Lender will caleadate the amount of monthly payment of principat

FHA Adjustable Rate Rider
CAULLT Page 1 of 2 (10/%94) iReplacssres, 8193
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FIIA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is made this 4111 day of AUUIBT, 1995
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed
of Trust or Security Deed {the *Security Insirument®) of the same date given by the undersipned (the *Barrower*)
to secure Borrower's Nate to Chemical Residential Mortgage Corporation, a corporation organized and existing

under the faw of New Jersey (the “Lender*) of the same date, and covening the property described in the Security
Instrument.

UNIFORM COVENANTS. Auticle 2 is hereby delcted in its entirety and teplaced with the following:
2. Month's Payment of Taxes, Insurunce, and Other Charges, Borrower shall include in sach monthly

payment, together with 2 brincipal and interest as set fonth in the Note and any e charges, v sum for (2) laxes
and speciai astessments [cvies or to be (evied against the Property, (b) leaschold payments or ground rents on the

Propesty, and (c) premiums for-(nsurance tequited under Pasagraph 4. In any year m which the Lender must pay -

A mortgage insurance premiumt (o Secretary of Housing and Urban Development ("Secretary®), or in any year
In whichi such premuum weuld have been requited f Lender wiill held the Secunty Insirument, cach monily
payment shall also wnclude ewther: (i) a vam tor the annual mortgage insurance premivm to be paid by Lender 1o the
Secretary, or (i) a monthiy charge 1nstesd () mongage insurance premium T s Secunty Instrument is held by
the Secretary, i a reasonable amount to be-deicrnuned by the Secretary. Except for the monthly charge by the
Secretary, these items are called *Fserow len” wnd the sums paid to Lender are called *Escrow Funds®,

Lender may, at any hime, coliect and hold amonzty for Escrow [lems in an aggregate amount not (o exceed
the maximum amount that may be required for Boitower's escrow account under the Real Estate Sétilement
Procedures Act of 1974, 12 U.S.C. § 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, as they may
be amended {from time (o time {"RESPA"}, except that the cuzaicor reserve permilted by RESPA for unantictpated
disbursements or disbursements before the Borrower's paymenis oz¢.available in the account may not be based on
amounts due for the mortgage insuranc:s premjum.

If the amounts hekl by Lender for Escrow llems exceed whe aounty permitted to be held by RESPA,
Lencler shall dead with the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due. Lender may notify Uie Sorrower and require Burrower 1o
mak# up the shortage or deficiency as permitted by RESPA,

The Escrow Funds are pledged as additlonal security for all sums secuzed ty tus Security Instrument, If
Borrower r2nders to Lender the fulf payment of all such sums, Borrower’s account shall bs credited with the balance
temaining for all installment items (a), (b) and {c) and any morigage insurance premium instdlinsnt that Lender has
not become obligated to pay to the Secretary, and Lender shal! promptly refund any excesz piade 1o Borrower,
Immediately prior (0 a foreclosure sale . f the Property or its acquisition by Lender, Borrower's aicaunt shalt be
credited with any balance remaining for all instatlmenty for items (a), (b) aod (¢).

BY SIGNING BELOW, Borrower accepts and agrees 1o he terts and covenants contained in this Escrow
liems Ridgr. )

NI
0 A
[SMAEL RLVERA

, N e
¢ MSEAL) A (12/‘:& " J-, L2 o a0 (SEAL)
R

Borrowet DORES M OALEJAND Borrower

(SEAL)Y ' {SEAL)
Borrower Borrower
(SEAL) (SFAL)
Borrower Barrower
(SEAL) (SFAL)

Botrower Borrower
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and interest which would be necessary 10 repay the unpaid principal batance m full at the maturity date at the new
interest rate through substantially equal payments,  Tn making such calenlation, Lender will use the unpaid principal
biiance which would be owed on the Change Date if there hidd been no defanlt in paysent on the Note, reduced by the
amount of any prepavments to principal, The result of this cateutation will be the amouwnt of the new monthly payment
of principal and interest.

(F} Nuotice of Changes

Lender will give notice to Borrower of any change i the interest rate and monthly paymems ainount, The netice
must be givep anieast 25 days before the new monihly payment amount is due, and must set forth (i) the date of the
notice, (it} the Cipnge Date, (i) the old interest rte, (iv) tic new interest rate, {v) the new monthly payment amount,
(viy the Curcentfnsiox and the dude it wits published, (vii) the method of calculating the change in monthly payment
apount, and (viitpagather information which may be required by law from tine 10 time.

{(r} FFfective ate of Changes

A new interest tatewoleulated n accordince with Paragraphs S(Cy and 5(03) of this Note will become effective
on the Change Date. Borrawe s shall make a payment in the qew monhly amount beginning on e lirst payment dile
which occurs at feast 25 days afier-Lender has given Borrower the notice of changes required by Paragraph S(E) of this
Note, Borrower shall have no obligation to pay any increase in the monthly payment amount caleuinted in accordunce
with Paragraph 5(E) of this Note forsnyCpayment date oceurring less thun 25 days afier Lender has given the required
notice. I the monthly payment amount ealeulated in accordance with Paragraph S(E) of this Note decreased, bt
Lender failed to give tmely notice of thi decrease and Burcower nrade any monthly payment amounts exceeding the
payiment amount which should have been stazedyin a timely potice, then Borrower has the option to either (1) demand
the retern (o Berrower of any excess payment, 2wt interest thereon al the Note rite (0 eate equal to the interest rate
which should have been stated in a timely notice}s e L) request that any excess payment, with ideeest thereon o the
Note tate, he applied as paytment of pnneipal,  Léoder’s obligation fo retistn any cxeess payment with inierest on
demand is not assignable even it this Note is otherwise assipned before the demand lor return is made,

BY SIGNIFG BELOW, Borggwer dCveps amd_ggrees 1o the serms and covenants contined in this Adjustable Raie

Rider. -
+ ,_‘9?4'_ } M____ f'wd.nz iukL?ﬂ...?‘/é/:ic

1SMA DORIS 1 ALEJANDRO

g6

LT6Y9
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