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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 2, 1995, betweer Rutdra S. Hoskat and Angela J. Hoskol, his wife in
Joint tenancy, whose addreas is 7411 Lowell Ave., Skokic. 'c. 60076 (referred lo below as "Grantor"); and
COLE TAYLOR BANK, whose address is 4400 Oakton Sirest Skokie, I 60076 (referred to below as
“Lendes").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgaes, viarranis, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described real moperty, together with all existing or
subsequently erected or affixed tulidings, improvements and fixtures; ali-sazements, rights of way, and
appurtenances; all water, water ;ights, watercourses and ditch rights (includlig; stock in utilities with ditch or
irigation rights); and all other rights, royalties, and profits relating o the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Strie of Hlinois (the "Real
Propery"):

PARCEL 1:

LOT 18 IN ARTHUR MICHEL AND COMPANY'S FIRST ADDITION TQ HOWARD L SUBIAV.SION BEING
A SUBDIVISION OF THE WEST 7 ACRES OF LOT 2 OF HOFFMAN'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST GOF THE THIRD PH%NCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 33 IN KOSTNER JARVIS SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41
NORYH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 27, 1925 AS DOCUMENT NO, 8753170 IN COOK COUNTY, ILLINOIS

The Real Property or its address is commanily known as 7411 Loweil Ave, Skokie, I 60076. The Real
Property tax identification number is 10-27-409-015,016.

{rantor presently assigns to Lender all ¢f Grantar's right, title, and Interest in and to aif leases of the Property and
all Rents from the Property. In addiion, Grantor grants tc Lender & Uniform Commercial Code security interast in

the Pergonal Property and Rents.
§37.50
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DEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms noi
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounte shall mean amounts in lawful monev of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated August

2, 1995, between Lender and Grantor with a credit limit of $50,000.00, together with all renewais of,
extensions of, modifications of, refinancings ol, consclidations of, and substitutions for the Credit Agreement.

The interest rate under the Credit Agreement is a variable Interest rate based upon an index. The index

currently is 8.750% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor

depends on Grantor’s outstanding account balance. The interest rate to be applied to the outstanding account

balance shalf be at a rate 1,000 percentage points abave the index for balances of $49,989.99 and under and ~
at a rate equal to the index for balances of $50,000.00 and above, subjact however to the following maximum i
rate. Under o, circumstances shall the interest rate be more than the {esser of 18.000% per annum or the T
maximum rate aiawed by applicable law,

Existing Indebtedraes, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednzae saction of this Mortgage.

Grantor. The word "Grazito” means Rudra S. Hoskot and Angela J. Hoskol, The Grantor is the mortgagor ¥
under this Mortgage. .

Guaranfor. The word "Guarartor’.sneans and includes without imitation each and ali of the guarantors,
sureties, and accommodation parties in.2onnection with the indebtedness,

improvements. The word "Improveinaric" means and includes without limitation all existing and future
improvements, fixtures, buildings, structurzs,-mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Res: Property.

Indebtedness. The word "Indebtedness™ means a'i principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender-to discharge obligations of Grantor or expenses incurred
by Lender to enforce ohligations of Grantor under this Miortgage, together with interest on such amounts as
provided In this Mortgage. Specifically, without fimitation. in'e Mortgage secures n revolving line of credit

and shali secure not only the amount which Lender has presently advanced to Granlor under the Credit
Agreement, but also any future amounts which Lender may sdvance to Granior under the Credit
Agreement within twenty (20) years from the dste of this Moriguae 1% the same extent as if guch future
advance were made as of the date of the execution of this Morlgaje. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor comolies with all the terms of the
Credit Agreement and Related Documents, Such advances may be made, repald, and remade from time
io time, subject to the fimitation that the totai cutstanding balance owing ai-any-cae time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in th2 Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced ar previded in thls
paragreph, shall not exceed the Credit Limit as provided in the Credit Agreement, itis the intention of
Granior and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

{ime to time trom zero up to the Credit Limit as provided above and any intermediate balance. At no time
ghall the principal amount of Indebtedness secured by the Martgage, not Including sums advanced to

tc-.“, protact the security of the Mortgage, exceed $100,000.00,

. C{ Lender. The word "Lender™ means COLE TAYLOR BANK, its successors and assigns. The Lender is the
. ‘,"_, mortgagee under this Morigage.

. ) Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
: g Umbation all assignments and security interest provislons relating to the Personal Property and Rents.

Parsonal Property. The words “Personal Property® mean all equipment, fixtures, and other articles of
persanal property now or heraafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacemenis of, and all substltutions for, any
of such property; and together with all proceeds {inciuding without limitation alt Insurance proceeds and
refunds of prentiums) from any sale or other disposition of the Property.
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Property. The word "Property” means collectively the Real Properly and the Pereonal Property.

Resl Property. The words "Real Property" mean the property, interests and rights described above in the
*Grant of Mortgage® section.

Reisted Documents. The words "Related Documents™ mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agresments,
marigages, deeds of trust, and all other Instruments, agreaments and documents, whether now or hereafter
existing, executed In connection with the Indebledness.

Fents. The word "Rents™ means all present and future rents, revenues, income, lssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGY:, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF 2LL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MONTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIGRITY OVER ALL
SUBSEQUENT LIENS ANG ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVICO ON THE REAL PROPERTY, 7O THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!IS MGF fGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Txtent as otherwlse provided in this Morigage, Grantor shall pay to Lender all
awéaunttrs“ s&curigd by this Mortgage a® they become due, and shall strictly perform all of Grantor's obligations
.under this Mortgage.

POSSESSION AMD MAINTENANCE QF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shall he governed by the followiro provisions: .

Possesasion and Use. Unil in default, Gransc may remaln In possession and control of and Gperate and
manage the Property and collect the Rents {roin the Froperty,

Duty lo Maintain. Grantor shall malntain the Proparty \n tenantable condition and promptly perform all repairs,
rapracements, artd maintenance nacessary 1o preser/eia value, _

MHazardous Subsiances. The terms "hazardous wasic” "hazardous substance," "disposal,” "release,” and
"threatensd release” as used in this Morigage, sha!l liave the same meanings as set farth in the
Cornprehensive Environmental Response, Campensation, ardy Liability Act of 1980, as amended, 42 U.S.C.
Section 8801, et seq. QCEHCLA") the Superfund Amendmer s arid Heauthorization Act of 1886, Pub. L. No.
89-499 (“-SA#IA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et 8eg., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seqil or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the forepoing.  The tarris "hazardous waste” and "hazardous
substance” shall also inciude, without limitafion, petroleum and petroiein by-products or any fraction thereot
and asbestos, Grantor rapresents and warrants 1o Lender that: () Duying tha perlod of Grantor's ownership
of the Praperly, there hag been no use, generation, manufacture, storapz ‘reatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under. about or from the Property; .
(b} Grantor hag no knowledge of, or reason 1o believe thaf there has been, excopt as previously disclosed fo
and acknowledged by Lender In writing, ()} any use, generation, manufacture, striape, treatment, disposal, .
releass, or threatened release of any hazardous waste or substance on, under, about 7r from the Propertyby - |8
any priot owners or occupants of the Propencr or (ﬁé any attual or threatened litiganor oo claims of any Xind
. by any person relating to such rnatters; and (c) Except as previously disclosed fo unu acknowledged by - . B
. Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or ather authorizeu usur of the Property & -
ghall use, generate, manufacture, stors, treat, dispose of, or release any hazardous waste or substance on, .
under, about or from the Property and (i) any such activity shall be conducted in coripiiance with'_all :
applicable federal, atate, and local laws, regulations and ordinances, inctuding without limitation those (aws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
datarmine compllance of the Property with this section of the Mortgage. Any inspecfions or tests made by
L.ender shall be far Lender's purposes only and shall not be construed to create any responsibliity or lability
on the part of Lender to Grantor or to any other person,  The representations and warrantles contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any futlre claims against Lander for indemnity ot
contribution In the event Grantor becomes (iabfe for cleanup or other costs under any such laws, and (o)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
anafties, and sxpenses which Lender may directly or Indirectly sustain or suffer reaufting from a breach of - .
his saction of the Montgage or as & consequence of any use, generation, manufaclure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was or should have been kngwn to Grantor. The provisions of this section of the Martgage.
including the oblig‘atlon to indemnify, shall survive the payment of the Indebledness and the satislaction and
reconveyance of {he lian of this Mortgage and shall not b2 affected by Lender’s acquisition of any Interest in
the Property, whether by foreciosure or atherwise,

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, pernit, or suffer any
siripping <t or waste on or to the Property or any portion of the Property. Without limiting the generality of the
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foregoing, Granior will not remave, ar grant to any other party the right to remove, any timber, minerals "
{including oil and gas), soil, gravel or rock praducts without the prior written consent ot Lender.

Removal of improvements, Grantor. shall not demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
: require Grantor 10 make arrangements safisfactory to lLender to replace such Improvements wit
- Improvements of at 1zast equal vaiue,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to atond to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlpll_ance with Governmental Requirements. Grantor shall promptly comply with alt laws, ordinances, and
requlations, now or hereafter in etfect, of all governmental authorities applicable to the use of occupancy of ine

Property. Grantar may contest in good faith any such law, ordinance, or regulaticn and withhold compliance

during any proceeding, including aa)propriate appeals, so long as Grantor has notified Lender in writing prior to

doing s0 ‘and 2o long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. 3
Lender may..eanire Grantor to post adequate security or & surety bond, reasonably satisfactory to Lender, to |
protect Lender's interest.

Duty 1o Protect. ( G antor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

other acts, in additiun to those acts set forth above in this section, which from the charactegr and use of the

Property are reasonaut, necessary to protect and preserve the Property. ;

DUE CON SALE - CONSENY '« LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage ~zon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intwrest in the Rea! Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneflcial or equitable; whether voluntary cr
involuntary; whether by outright sale, ded, iastaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-agtion contract, or by sale, assipnment, or transfer of any
beneficlal interest in or to any fand trust halaing title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a coisoration, partnership or limited lability company transfer also
Includes any change in ownership of more than twenty <iive percent (25%) of the voting stock, partnership interests
or iimited liabillly campany Intereste, as the case may o2, ot Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or v liinols law.

',&A}r(tEs AND LIENS. The foliowlng provisions relating to tiz taves and liens on the Property are & part of this

origage.
Payment, Grantor shall pay when due (and in all events prior .~ delinquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levico againsi or on account of the Propesty,
and shall pay when due all claitns for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all fiens havino priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessingnts not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the inisouving paragraph.

Hiﬂ:ﬂ To Contest. Grantor may withhaid payment of any tax, assessment, ¢r caim in connection with a good

faiih dispute over the obligation to pay, so iong as Lender's interest in the Bropety is notg‘eo ardized, If alien :
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15} days «ier the llen arises or, If a K
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure tho discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other security
satisfactory to Lender in an amount sufficient to discharge the len dplus any costs ana a27neys’ fees or ather
charges that could accrue as a result of a foreclosure or sale under the tien. In any cunizst, Grantor shall
defend itself and Lender and shall satisfy any adverse }udgment before enforcement aﬁe‘ne,t the Property.
Grrantg(rj : shall name Lender as an additional obligee under any surety bond furnisned in the contest
proceedings. .

Evidence of Payment. Grantor shall upon demand furnish ta Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the approprlate governmental official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property. :

Netice of Construction. Grantor shall notify Lender at least fifteen (15) days before an‘y work is commenced,
any services are furnished, or any materials are supﬁ!led to the Property, if any mechanic's lien, materialmen's
lien, ar ather lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

of such iImprovements.

mgP%HTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage. .

G{ Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
b extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements o the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortgagee clause In favor of Lender. Pclicies shall be written by such insurance companies
and In such form as may be reasonably accepiable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancalled or diminished without a

at!
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;:-..’ minimum of ten (10} days' prior written notice to Lender and not contalning any disclaimer of the insurer's
ot llability for failure to give such notice, Each insurance policy also shall incfude an endorsement providing that
i coverage In favor of Lender will not be Im?alred in any way by any act, omission or defaull of Grantor aor any
,c’ other person. Should the Real Property at any time become located in an area designated by the Director of
_'1’! the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
) maintain Federal Flood Insurance, 10 the extent such insurance is required.by Lender and is or becomes
;' avallable, for the term of the loan and for the full unpald princlpal balance of the loan, or the maximum limit of
] coverage that I3 avaliable, whichever is less.

B Application of Proceeds. Grantor shall.promdptly notify Lender of any loss or damage to the Property. Lender
may maka proof of loss if Grantor falls 10 do so within fifteen (i5) days of the casualty,. Whether or. not
Lender's securlty is impaired, Lender may, at its election, apply the proceeds to the reduction .of the
Indebtedness, payment of any llen atfecting the Property, or the restoration and repair of the Property. if
Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or repiaca the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pa\f or reimburse Grantor from the proceeds for the reasonable cost of repair or restaration if
Grantor Is nota defauit hereunder. Any groceeds which have not been disbursed within 180 days after their
recelpt and whici-Lender has not commiited to the repair or restoration of the Property ehall be used first to
pay any amount ov::nj; to Lender under this Morigage, then 10 prepay accrued interest, and the remainder, if
any, shall be ap{lieJ to the principai balance of the Indebiedness. 1! Lender holds any proceeds after
payment in full of the invlebtedness, such proceeds shall be paid to Grantor. .

Unexpired insurance &t 5ale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property rovered by this Morigage at ang trustee’s sals or other sale held under the
provisions of this Mortgage, ‘or at any foreclosure sale of such Property. -

Compllance with Existing Indeb’ctness, During the perlod in which any Existing Indebtedness described
below Is in effect, compliance witi (ne Insurance provisions contained in tne Instrument evidencing such
Existing Indebtednass shali constitute compllance with the insurance pravisions under this Mortgage, to the
extent compllance with the terms of th's Mortgage would constitute a duplication of insurance requirement. |f
any pracecds from the insurance becems-oayable on loss, the provisions in this Mortgage for division of
rggbegg e%';a” apply only to that porl.ar of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mort?age. includgéq any '
obligation to maintain Existing Indebtedness in gooo stunaing as required befow, or if any action or proce n%is-
commenced that would materially atfect Lender’s interasts in the Property, Lender on Grantor's behalf may, but
shall not be rec‘uired to, take any action that Lender deers appropriate. Any amount that Lender expends In 8o
-doing will bear interest at the rate charged under the Creaii Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor, All such expanses, at Lzrder's option, will (a) be payable on demand, (b}
be added to the balance of the credit line and be apportiones among and be payable with any installmen
ayments to become due during either (i) the term of any applicatie insurance policy or (i) the remaining teim.of
he Credit Agreement, or (c) be treated as a balloon” payment wsnich_will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will sacure payment of thes: arnounts. The rights provided. for In this
Para raph shall be in addition to any other rights or any remedies te weich Lender may be entitled on account of
he default. Any such action by Lender shall not be construed as curing the-Jefault so as to bar Lander from any
remedy that it otherwise waould have had, '

HA?RAQITY; DEFENSE OF TITLE. The following provisions relating to ownershiy ofithe Property are a part of this
arigage.

Tile. Grantor warrants that: (a) Grantor holds geod and marketable title of recrid to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in th2 Real ProFegl?( descriotion
or in the Existing indebtedness section below or In any title insurance policy, titie repeiy. 9r final titie opinion:
issued in favor of, and -accepted b‘y.: Lender In connection with this Mortgage, and (&) Zrantor has the tull

right, power, and authority.to executs and deliver this Mortgage to Lender. ‘ o '

Detense of Title. Subject o the exception in the paragraph above, Grantor warrants and wiiJjorever defend
the title to the Property agalnst the lawfui claims of all persons. In the event any action or proceeding is.
commeanced that questions Grantor's title or the interest of Lender under this Mortgegge. Grantor shall defend
the aciion at Grantor's expense, - Grantor may be the nominal Fany In such proceeding, but Lender shall be
entitled to panticipate In the proceeding and 1o be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation. ‘

Cempliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with-
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exlsting Indebtedness (the "Exlsungw
indebtedness™) are a part of this Mortgage.

9
Exisling Lien. The lien cf this Morigage securing the Indebtedness may be secondary and Inferior to ans-
existiing lien. Granfor expressly covenants and agrees to pay, or seg¢ to the payment of, the Existing,)-
indebtedness and to preven! any default on such indebtedness, any default under the instruments evidencing,
such Iindebtedness, or any default under any security documents for such indebtedness, Q

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, dead of trust, 3
other security agreement which has priority over ihis Monane by which that agreement is modified, amendet,
exterded, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
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CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent. domain proceedirgs
or Iy any Froceeding or purchase in lieu of condemnation, Lender may at Its election require that all or any
ortion of the net oroceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings, if any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?arty In such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its ewn choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by It fram time to time to permit such

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

- Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this iiortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property, Granter shall reimburse Lender for all taxes, as desuribed below, together
with all expenses {iinuired in recording, perfecting or continuing this Mortgage, Including without imitation all
taxes, fees, documanturystamps, and other charges for recording or registering this Mortgage.

Taxes, The foilowin? shai constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon all or any rart of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor Is authonzerf 27 required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (¢) a tax on this tyse of Mortgage chargeable against the Lender or the holder of the Gredit
-Agreement; and (gd) a specific 1ax ¢ all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the same efflect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedice ior an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinqueni.or gn),contests the tax as provided above in the Taxes and
tle[?s %téctlon and depuosits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lendsr,

SECURITY AGREEMENT; FINANCING STATEMENTS.- T2 following provisions relating to this Morigage as a
security agreement are a part of this Morigage.

Security Agreemesit. This instrument shall constitute a sequrity agreement to the extent any of the Propeny
constitutes Tixtures or other personal property, and Lender 'shal have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intereat. Upon request by Lender, Grantor shall execute-financing statements and take whatever
other action Is requested by Lender to perfect and continue Lende's securlty interest in the Rents and
Personal Property. In addlition to recording this Mortgage in the 1cal ‘property records, Lender may, at any
time and without further authorization from Grantor, file executed countert arts, coples or reproductions of this
Mortigage as a financing statement. Grantor shall reimburse Lender for a!! expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the I zisonal Property in a manner and
at a piace reasonably convenignt t0 Grantor and Lender and imake it availatle ic Lender within three (3) days
after recelpt of written demand from lender. '

Addresses. The malling addresses of Grantor (debtor) and Lender (secured paity), lrom which infarmation
concerning the security interest granted by this Mortgage may be obtained {each ac eqirired hy the Uniform
Commercial Code}, are as stated an the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following picvisions relating to fuiier assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Granior will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ia) the obligations of Grantor under the Credit
Agresment, this Mortgage, and the Related Documents, and (b) the liens and securlty interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or
agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender ‘for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails to da any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purpeses, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvering,
filing, recording, and doing all otrer things as may be necessary or desirable, in Lender's sole opinian, o
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
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{2 deliver to Grantor a suitable satisfaction of this Mong:?gethand suitable statements of termination of any financin
i

! staterment an e avidencing Lender's sacurity interes

£

4

¥ reason of any ju grfr;snt. &crge or arder of any court or administra
perty, or
clalmant (tncludin? without liml)tat%sn Grantor!, the Indebtedness shall be considared unpaid
8

enforcement of th y
may be‘ notwithstanding any cancellation ot this Mortgage or of any note or other Instrument ar a regment

collect the Rents, lncludinq amouris past due and unpaid

& Renls and the Personal Property, Grantor will pay,

armitted by applicable law, any reasonable termination fee as detormined by Lender from time 1o time, " 1f
owever E.%yment Is made brt Grantor, whether voluntarly or otherwise, or b

¥ the Indebted) or

(} pan
& B

¥ guarantor or by any third party, on
1658 and therealter Lender Is forced 10 femit the amount of that payment () to Grantor's trustee in
kruptcy or to any similar person under any tedsral or state bankruFtcy-!aw ar law for the relief of debrors, (b)
ive bady having juried!ction over Lender or

reason of any settiement or comprise of any claim made br% !.tehnderLI l\_mth an;;
. r {ha plirpose g

Mortgage and this Monteage shall continue to be eftective or shail be reinstated, as the case

of Lender's pro

ng the Indebledness and the Property will continte to Secure the amount repald or recovered to fhe same

extent as if that amount never had been originally received Dy Lender, and Grantor shall be bound by any
judgment, decres, order, settlement or compromise relating to the Indebtednass or 1o this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an 8vent of dafault ("Event of Delaulr
under this Mortgaga: {a) Grantor commils fraud or makes a material misrepresentation at any time In connaction
with the credit & aceoun.
liabillties, or any oinor aspects of Grantor's financial condition. (b) Grantor does rot mesat the réeézarment terms of
the gnragit I[lnrelz r:?cctﬁm' ((’:)‘Gramor's acticn or inaction advarsely affecis the-coliateral for the-credit

ander’s r n the iy
destrucﬂveguse of the Lwatting, fafiure to Qay taxes, death ot all persons (lable an the account, transfer of title or
sala of the dwelling, creaiic of a fien on the dwall
another lien, or the use of 1ur.da o the owelling lor pr

RIGHTS AND REMEDIES ON 2=FAULT, Upon the accurrence of any Event o! Default and at any tima thereaﬂer,
Leﬁ?er, at itqurnion, may exercise %av one or more of the following fights and remedias, in addition {o any other
rights cr reme

This can include, for fxample, a falge statement about Grantor's income, assets

ine account or
teral. This can Inciude, for example, faflure 10 maintain required insurance, waste or

r‘r)%wnhauz Lender's permisslon, foreciasure by the holder of
iblted purposes. :

28 provided by law:

Accelerale Indebtedness, Lender s'al have the right at its option without notice to Grantor to declare the
?gégg ﬁnggggness fmrediately dus ang nayable, inciuding any prepayment penalty which Grantor wouid be
UCC Remaedies, With res ect to all or any pur of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Uniforr: Sommercial Code.

Collect Rents, Lender shall have the right, withoQt notice 1o Grantor, 1o take possession of the Property and

and apply the net proceeds, over and above
PG ndebtedness. In furtheranro of this i ht, Lender ma require any tenant or other
uSEr-of the P;cg.wer'%r to make payments of rent or use ‘83 directly to Lender, if the Rents ‘are coliected by
Leder, then Grantor Irrevocabl designates Lender as. arantor's attorney-in-fact to endorse instruments
tacelved in payment thereo! In the name of Granter and <« regotiate the same and collect the proceeds.
Pa)rmems by tenants or other users o Lender In response 1o | er's demand shalf satisty the obligations for
which the paymenis ase made, whether or not any proper grourds. for the demand ex Bted. Lander may
exerclse iis rights under this subparagraph either in person, by agent, or through a receiver.

Marigagee in Possession, Lender shall have the right to be Btaced a's Mortgagee In possession or 1o have a
recelver appointed to take possession ol alt or any part of the -Yopeny, Wity Yie power to protect and reserve
the Propenty, to operate the Property preceding foreclosure or sale, and 1o 2iect the Rents from the } roperty
and appiy the proceeds, over and above the cost of the receiverghip, ag.mst the Indebtedness. The
mongagee in Posssssion or recelver ,ma% sgrve without bond if permitied oy law. - Lender's right to the
appointment of a recelver shall exist whether or not the apglaarent value of ‘the) Property exceeds the .

e'btednass by a substantiai amount, Empioyment by Lender shaif not disqualify a we:50n from serving as a
receiver,

Judlp?lagr?;ec!oaura. Lender may obtaln a judiclal decreg foreclosing Grantor's interest in all or any part of

Lepder's costs, against the

the Pro

Deflclency Judgmant. 1 rmitted by applicable taw, Lender may obtaln & lud rﬁent.for 'an deficigncy. -
femainlngyln theglndebtednegg due to Lgnde?aﬂer apptication of all amounts rece'iveg from the exgrclse of thg
rights pravided in this section,

Other Remedies, Lender shal have all other rights and remedies provited in this Mortgage or the Credit
Agreement or avaliable at taw or in equity.

Sale of the Preperty, To the extent permitted by applicable law, Grantor hereby waives any and all right tp
have the property marshalled, In BXErcising its rights and remedles, Lender shall be fres to sell all or any pan
of the Property tagather or separately, in one sale or by separate sales. lLender shall be entitfed to bid at any
public sale on all or any portion of the Proparty,

Notice of Sale. Lender shall give Grantor reasonable natice of the time ang dp!ace of anr'pubuc‘sa':e of the
Personal Rroperty or of the time after which anr private sale or other intended disposition. of the ‘Personal
grg;;e%y oif. é?s ggslr‘?age, Reasonable notice shall mean notice given at Ieast tan {10) days hefara the lime of
IH. a 0 + L

Walver; Election of Remedies. A walver by ang party of a breach of a provision of this Morngage shall not
constitute a waiver of or prejudice the Earg«'s rights otherwise to demand strici complianca with that provision
or any othef provision. ' Election by Lender 10 pursue any ramedy shall not exclude pursult of any other:

E3Cieggy

remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to Perform shall not aHect Lenders right to declare a defauit and exercise its
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remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortpage, Lender shall be entitied to recover such sum as the. court may adjudge reasonabie as attorneys
fees at trial and on any appeal. Whether or not any court action Is involved, ali reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at any time for the protecticn of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unlil repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph include, without limitation, however subject to any fimits- under applicable law, Lender’s
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, Including attorneys' fees for
hankruptcy proceedings cpncluding etforts to mudify or vacate any automatic stay or injunction), aP eafs and
any anticipaied post-iudgment collection services, the cost of searching records, obtaining title reponts

{including foreclosure reporis), surveyors’' repors, and a;#araisal fees, and title insurance, to the extent:

Fermitt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.

NOTICES YO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of defau’. and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail

be effective when actually delivered, or when deposited with a naticnally recognized” avernight courier, ar, it

malled, shall be deened effective when deposited in the United States mall first class, registered mall, postage
Prepald, directed to tive addresses shown near the beginning of this Mortgage. Any party may change'ifS acidress
or notices under thisa\cirgage by giving formal wriiten notice to the other parties, specifying that the purpose of
the notice Is to changﬁ tha paty's address. All coples of notices of foreclosure from the holder of any lien which
has priority over this Morigade shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor egrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. Tie following miscellaneous provisions are a par of this Mortgage:

Amendments. This Mortgage, 1opsther with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the made’s set forth in this Mortgage. No alteration of or amendment to this

ongage ghall be effective unless given in writing and signed by the party or parties sought {0 be charged or
bound by the alteration or amendment. ‘

Applicable Law. This Morigage hes been-dafivered to Lender and accepted by Lender in the State of
itlincls. This Mortgage shall be governed by anr.construed in accordance with the 'aws of the State of

Hinois.

Capllon Headings. Caption headings In this Mortgaje are for convenience purposes only and afe,{lot to be
used to interpret or define the provisions of this Mortgagz. ' il

Mer?er. Tivere shall be no merger of the interest or estate creatad by this Mortgage with any otheris ;est or
estate ltn ;hLe Pdroperty at any time held by or for the bener® ¢f Lender in any capacity, without the writien
consent of Lender.

Multipie Partles, Al obligations of Grantor under this Mortgage skall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below s
responsible for all obligations In this Mortgage.

Severabliity. Jf a court of competent jurisdiction finds any provision-of ‘this Martgage to be invalid or
unenforceable as to any person or circumstance, such- finding shall. o render that provision Invalid or
unanforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabllity or-validity; howsver, 't the offending provision
cannot be so modified, it shall be stricken and all ather provisions of this Mortgage: In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage cn transie. ot Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successars and;assigns. |
owngrship of the Property becomes vested in & person other than Grantor, Lender, withoui natice-to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtediess by way of
?oa%%%;%nce_or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the
n ness. :

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
nomestead exemption faws of the State of Hlinols as to all Indebtedness secured by this Mortgage.

Waivers and Congents. Lender shall not be deemed 10 have walved an{rlghts under this Mortgage (or under
the Related Documents) unless such walver Is in writing and signed by Lender. No delay or omission on the
part of Lender In exercmm% anﬁ rli_?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compllance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantar, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obllgianons as to any future transactions. Whenaver consent by Lender s required in this Mortgage,
the granting of such consent {y Lender in any instance shall not constitute continuing consent te subseguent
S .

instances where such consent Is required.

USE AND ZON!NG. Grantor shall not seek, agree 1o or make any change in the use of the Property or its zoning
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1:: classification unless Lender has agreed to tha change In writing,

{) EAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
-f»h GRANTOR AGREES TO ITS TEAMS.

{ GRANTOR:

H / el Mvﬁ@f

Rldra S. Hoskot

@cm’// Mo AT

Angeia d. Pasy

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &t Qa0 )
. )88
COUNTY OF (04 a )
On this day belfore me, the undersigned Notary ~ublic, personally appeared Rudra S. Hoskot and Angela J.

Hoskot, 10 me known to be the individuals describad In-and who sxecutad the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the usas and purposes thereir mentioned,

Given under my hand and official seal thie Jhd aay of (Eugfmﬁ 19 Q';
By é ;%m; 12 d! ‘ﬁ ‘ bl Resiulr {4/ n ')/ﬁ Qﬁ Q@L&Eﬂl_’_ _Mm /é

Nolary Public in and for the State of AQ[L»» e oo 7l

My commiasion expires __ 5. )} O(,

LASER PRQ, Reg. U.S. Pal. & T.M. Off,, Ver, 3,20 (c) 1995 CFI ProServices, Inc. Al t'ghts reserved,
{IL-G03 8331189.LN L11.0VL]

-

" OFF’C""-‘ ‘:\’_QL “w E
Dina G, Le L

NOTARY PUSLIE, €57 B WL imors §

MY CUMISTON £4rdES Lrrac
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