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MORTGAGE

THIS MORTGAGE (*Sarority Instrument’) isgivenon pugust 14, 1995 . The morigagor Is
DAVID 0. NICHOLSON ‘and AN MARTE NICHOLSON. HUSBAND AND WIFE

. ("Borrower),
This Security instrument is glvento WS3DFIELD PLANNING CORPORATION,

which is organized and existing under the lavs of THE UNITED STATES OF AMERICA , and whose address Is
3701 ALGONQUIN RQAD, STE: 720, ROLLING MEADOWS, [L 60008 ("Lender").
Borrower owes Lender ths principal sum of One rundred Seventy Two Thousand Dollars and no/100

Dollars (US.§ 172,000.00 ). Thisdabtis
evidenced by Borrower's note dated the same date 25 Uils Sacumy Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald earlier, due anc payadieon September 1, 2025 . This Security
Instrument secures to Lendar: (a} the repaymeiit of the dubt evidenced by the Note, with interest, and all renewals,
extensions and modlfications of the Note; (b (mthe payment of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (¢} the peiformance of Borrower's covenants and agreements.
under this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage. grant and convey to
Lender the following described property located In coak ,
Caunty, Hinols: '

LOT 290 [N TIMBERCREST WOODS UNIT NO. 5 BEING A SUB'IINL'ZION. I THE SQUTHEAST
174 0F SELTYION 21 AND THE SOUTHWESY }/4 OF SECTION 22/ TOWNSHIP 41 NURTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN IX COOK LGUHTY, ILLINOIS.

AN.T.N.

o
%
o
m‘
07-22-310-001 g
which has the address of 316 EVERGREEN CGURT ' SCHAUMBLURG , .
Winols P Add et (c “
no 601523 ro ress’);
{Zip Code] (Property L

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements.and additions sha alsa be
covered by this Security Instrumant. All of the foregoing s referred to in this Security: tnstrument ag the "Praperty.”
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%} §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected on
;f. the Property insured against loss by fire, hazards included within the term “extendad coverage” and any other hazards,
= Including fioads or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts
-t and for the perlcds that Lender requires. The insurance camlar provlding;i:le Instirance shall be chosen by Borrower
{ subject to Lender's appravel which shall not be unreasonaoly withtield, If Borrowsr fallg to meintaln coverage described

b abovs, Le;‘n_c,iar may, at Lender's option, obtaln Coverage to protect Londer’s rights In the Property In accordance with
-~ paragraph 7,
!

All Insurance policies and renewals shall be acceptable to Lender and shalil Inciude a standard mortgage clause.
« Lender shall have the right to hold the policies and renewals, If Lender requirgs, Borrower shall promptly give to Lander
-4 ail racelpts of pald premiums and renewal notices. In the evant of loss, Berrower ghall ghve prompt notlce to the
Insurance carrler and Lender. Lender may make proof of loss if not mada promptly by Borrowsr.

Unless Lender and Borrower otherwise agree In writing, nsurance proceeds shall be applied to restoration or rapair
of the Property damagad, K the restoration or repalr is economlcally feasible and L.ender's seourty Is not lessensd. Jf the

(f Borrower abanduns the Pmpenr.' or does not answar within 30 days a riotice from Lender that the insurance carrler
has offersd to seftle 8.¢la!m, then

or restora the Property or o nay sums securad by this Security Instrument, whether or nat then dus. The 30-day period
will begin when the nctice s Shien,

Unisss Lender and Borrovesr ctherwiss agreg In writing, any applicatlon of proceeds 1o principal shall not extend or
postporia the due date of the morihy ¥ bayments referred to In paragraphs 1 and 2 or change the amount of the
payments. | under paragraph 21 4.4 Property Is acquired by Lender, Borrower's right to any insurancas pollclas and
praceeds resulting from damage to the Proranty prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Security Instrument immeiatelv prior to the acquisition. !

8. Dccupancy, Rraservation, Maintenace and Pratection of the Property; Borvower's Loan Application;
Loeaseholds. Borrower shal occupy, establish, une use the Property as Barrower's principal resldence within sixty days
after the execution cf this Security Instrument ang £ne!) rantinue to accupy the Propenty as Borrower's princlpal
residence for at least one year aher the date of ocoups, iy, unless Lendar otherwise agroes in viiiting, which congent
shall nat be unreasonably withheld, or unigss xtenuating rircumstances exist which ars beyond Berrower's coniral,
Borrawar shall not destray, damage or impair the Property, allow the Property to dteriorate, or commit waste on the
Froperty. Barower shall be in defaylt i any forfaiturs action ol 0roteeding, whether civil or criminal, (s hagun that in
Lender's falth judgment could result in forfeltura of the Projiarly or atherwlse materiglly impalr ths llen created by
this Security Instrument or Lenders security interast. Borrower may cize such a default and reinstate, as ﬁrovidad In
paragraph 18, by causing the action or proceading to be dismissad wii 1 fuling that, in Lender's good faith
determination, pracludes forfoiture of the Borrower’s interest In the Prenaity or nther matera) Impalrment of the lien
created by this Securlty Instrument or Lender's security interast. Barrower s!iall ¢leo be In defaut if Borrower, during the
loan application process, gave materially faise or inaccuirate Information or slaie;onnts to Lendar (of falled to_provk?e
Lender with any materia) Information) in connaction with the loan svidensed by the ote, Including, but not lirilted to,
fepresentations concerning Borrower's occzf:ancy of the Propenty as a principal residanas, It this Securlty Instrument I
on a teasshold, Borrower shall comply with all the provisions of the lease. |f Borrowsr Acqg-ires fae title to the Proparty,
the leasehaid anrd the fae title shali not merge unless Lender agrees to the merger n writiny,

7. Protection of Londer's Rights in the Property. If Borrower falls to perfarm the coverants and agresments
contained In this Securfty Instrument, ar there Is a legal Rroceeding that may significantly affect Luner's rights in the
Praperty (suchasa proceeding in bankruptey, probate, for condsmnation or forfeiture or to anforce Pusor -
re?;:iaﬂons}. then Lender may do and pay for whataver Is necessary 1o protect the valus of the Property and Lander's
rights in the Property. Lender's actlons may include paying any sums securad by a llen which has priontv over this
Security Instrumant, Bppearing in coun, paying reasonable attorneys’ fees and antering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additionalidebt of Borrower secured by
this Security instrument. Unleas Borrower ardd Lender agree to ather terms of payment;these amounts shall bear
Interest fram the date of disbursament &t the Note rate and shall be payable, with Interast, upon noties from Lender to
Borrower requesting payment, ‘ )

8. Mortgage insuranca. if Lender required mortgage Insurance as a candition of making the loan secured by thig
Security instrument, Borrower shall pay the premiums raquired to malntaln the morgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be In affecs, Borrower shall pay the
premiums raguired to obtain Coverage substantially equivalent to the mortgage insurance fPrevltmsiy In effect, at a cost
substantially equivalent to the cost to Borrower of the montgaga insurance previously In o ect, from an alternate

- mortgage insurer approved by Lendar, if substaritially equivalont martgage InsUrance coverage is not avallabla,
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1S, Governing Law; Severability. This security instrument shail be govermed by federal law and thelaw of the
urisdiction in which the F:gfmny Is located. in the avant that any provision or clause of this Securlty Instrument or the
ote conflicts with applicable law, such confilet shall not affect other provislons of this Sscurlty Insirument or the Note.
which can be given effect without the conflicting provigion. To this end the provisions of this Security Instrument and the
Note arg declared o ba sevarable. ' : '

16. Borrower's Copy. Borrower shall be given one conformed copy of Nota and of this Security Inétrumegt.

17. Tranafer of the Property or a Beneficial interest in Borrower. If all or any part of the property or any interest
In It Is sold or transferrad (or if & beneficial Interest in Borrower Is soid or transferred and Borrower i not a natural
person) whhout Lander's prior written consant, Lsnder may, at its aptlon, require imrediate payment in full of af sums
sacured by this Security Instrument. However, this option shall not be exercised by Lenter if exerclse is prohibited by
fecleral law as cf the date of this Securlty Instrument. _

It Lendar exarciags this option, Lender shali fvo Borrower natice of acceleration. The notice shall provide a perlod
of not less than 25 <o ys from the date tha natice is dellverad ar mailed within which Borrower must pay all sums secured
by this Security Instruinent. If Barrower fails to pay these sums prior to the explration of thig period, Lender may Invoke

any remexdies permittcd Ly this Security instrument without further notlce or demand on Borrower.

18, Borrower's Rigii* 4 Reinstate, f Borrower meets certaln condltions, Borrower shall have the right to have
enforcement of this Security {istrument discantinued at any time prior to the eartier of: (a) & days (or such other perlod
as appilcabls law may specity o7 rninstatoment) before sala of the Property pursuant to any power of sale contained in
this Securlty instrument:; or SD) ent7y af a judgment enforcing this Security Instrument. Those conditions arg that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumsnt and the Note as if no
acceleration had occurred; (b) cures any aatault of any other covenants or agreemants; (c) pays all axpenses incurred
In-enforcing this Security Instrument, Inciudig, but not limlted to, reasonable aitomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lisn of this Security Instrument, Lender's rights ih the Property and
Borrower's obligation to pey the sums secuted bv this Securlly Instrumant shall continie unchanged. Upon ‘
reinstatement by Borrower, this Secuity Instrumet #.iv; the abligations secured hereby shall remaln fuly effective as if
no accelehra;lon had occurred. However, this right 10+instate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Nole; Change of Loan Servicer. The Nois ri o partial Interast in the Note (together with this Security
Instrument) may be soit one or more times without prior notics o Borrawer, A sale may result In a change In the antity
(known as the “Loan Sarvicer') that collents menthly payments e under the Note and this Security Instrument. There
al30 may ba one ar more changes of the Loan Servicer unrelated 1o 4 *.Jle of the Note, If there is a change of the Loan
Servicer, Barrower will be given written notice of the change In accorde 13 with paragraph 14 above and aﬁplicabla law,
The notice will state the name and address of the new Loan Servicar and thz adtiress i which payments should be
made. The notice will also contaln any other Information requized by applicable taw, 5.

20. Hazardous Substancas. Borrower shall not cause or parmit the preserice, uss, disposal, storage, or release of
any Hazardous Substances cn of Inthe Property. Borrower shall not do, nor aflow danyone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentericas shall not apply to the prasence,
use, or storaga on the Propeny of small quantlties of Hazardous Substances that are genaially recognized to be
appropriate to normal residential uses and to maintenanca of the Property.

Borrower shal! promptly give Lendar written notlce of any investigation, claim, demand, lsvs%it 2r other action by
any governmental or raguiatory agency or private party Invoiving the Property and any Hazardows Substance or -
Environmental Law of which Borrower has actual knowiedge. if Borrower learns, or is nofified by an/ governmentat or
regulatory authortty, that any removal or other remediation of any Hazardous Substance affecting the f'r:'feny‘ls _
nacessary, Burrower shall promptly take al hecessary remediat actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoiine, kerosens, other flammabie or toxic
pstroleum products, toxic pestickies and herbicides, volatiie solvents, maierials containing asbestos or formeldehyde
and radioactive materials, As used In this paragra ph 20, *Enviranmental Law* means federal laws and laws of the
Jurlsdiction where the Property is located that relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and as follows:

21, Acceleration; Remedies. Lender shall Qive notice to Borrower prior ta acceleration foilowing Borrower's
Greach of any covenant or agreement in this Sacurity Instrumant (but not pricr to acceleration under paragrapgh
17 unleas ugpllcable law provides atherwise). The notice shall aneciiy: {8) the default; {b) the action required tc

ult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

£60VHSE6

default musi be cured; and (d) that failure to cure the default on or before the date specifled in the notice may

result in acceieration of the sums secured by this Secusity instrument, forecloam,:;by judicial proceeting and
. ]
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