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MORTGAGE

THIS MORTGAGE ("Security Instr:inent™) is~given on AUGUST 21, 1995 . The mortgagor is
ARTHUR C., KEFALAS
AND MARY H. KEFALAS, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
THE NORTHERN TRUST COMPANY

7

whick is organized and existing under the lawsof THE STATF OF ILLINOIS , and whose
sddress is 50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675 ("iznder™). Borrower owes Lender the principal sutn of

TWG HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. $ 220,000.00 )
Thig debt is evidenced by Bourrower's nole daled the same date as this Secirity Instrument ("Note"), which provides forgn
monthly payments, with the full debt, if not paid sarlior, due and payshle on SEPTFABER 1, 2025
This Securily Instrument secures io Lender: (s) the repayment of the debt evidenced by the Nate, with interest, and all renewals, & )
extensions and modifications of the Note; (b) the payment of all olber sums, with intercsi, advanced under. paragraph 7 to a o
protect the security of this Security Instrument; and () the performance of Borrower's coverants und agreements under this ¥
Security Ipstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copevic Lender the following &
describod property located in  COOK County, Iltinois:
LOT 6 IN MANUS INDIAN HILL SUBDIVISION NUMBER 4, BEING A SURDTVISION OF
THE RORTH S5.33 1/3 CHAINS OF THAT PART OF THE SOUTH 1,/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EAST OF CENTER OF CHURCH ROAD, IN COOK
COUNTY, ILLINOIS.

o TN,

which has the address of 555 BRIER ROAD , KENILWORTH Stromt, CHy ,

Itfinnis 60043 Tp Cadw ("Property Address™);
HLLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80
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‘this E}ecurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take ona or

wore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herenfter erected on the
Property insured agsinst loss by fire, hazards included within the term “extended coverage” and any other hazerds, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standsrd mortgage clause. Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall he applied to restorution or repair of the
Property duraged, if the restorstion or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not econo:aically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Secun’y Instrument, whether or not then dus, with eny excess paid to Borrower. If Borrower abandons the
Property, or does not ausver within 30 days a notice from Lender that the insurance carrier has offured (o settle a claim, then
Lender may collect the izaurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstn'ni«nt, whether or not then due. The 30-day period will begin when the notice is given.

Unless l.ender and Borrower otherwise ugree in writing, any application of proceeds to principal shali not extend or
postpons {he due date of the month:; payments refarred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirell by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6, Occupancy, Preservation, Maintenanix 746 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estublish, and use the Property a3 Porrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy the Property s Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not ba unreasonably withheld, or unlass.
extenualing circumstunces oxist which are beyond Borrowzr's control, Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste o (he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendv:'s good faith judgment could result in forfeiture of the
Property or otherwise matsrially impair the fien created by this Security tratrureent or Lender's security interest, Borcower may
curs such a defanit and minstale, as provided in paragraph 18, by causing t's=-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowver'y interest in the Properly Gr other material
impairment of the lien created by this Security Insirumont or Lender's securiy. irterest. Borrower shall also be in default if
Borrower, dursing ths loen application process, gave materinlly false or inaccurate i formation or stalements to Lender (or faile
to provide Leader with any materia! information) in connection with the loan evidenced kv the Note, including, but not limited
to, represcataticns concerning Borrower's occupancy of the Properly as a priccipal resideice, T this Security Instirament is on a
leasshold, Borrower shall comply with all the provisions of the leass. 1 Borrower acquizes fee title to the Property, the
le458801d and the feo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenanis a7 <greements contained in
this Security Instrument, or there in a logal procesding that mey significantly affect Lendar's rights in<h= Property (such as a 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Tander may do and &
puy for whatever is necossary lo protect the value of the Properly and Lender's rights in the Property. Lender's actions msy &3 .
include paying any sums secured by a lien which fas priority over (his Security Instrument, appearing in courl, paying ¥’

reasonable attornoys® fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph g '
7, Lender does not have to do so, o

Any amounts disbursed by Lender under this pamgraph 7 shull become ediitional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of puyment, these amounts shall bear interest from the
dats of disbursement ot the Note rate and shall bo payable, with interest, upon notice from lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sball pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
maortgage insurance coverage required by Lender lupses or ceases to bo in effect, Borrower shall pay the premiums required to
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Lendor's address stated herein or any other address Lender designates by notice to Borrower, Any notico provided for in this
Security Instrument shall be deemed to have been given to Rorrower or Lender when givan as provided in this paragraph.

15. Governing Eaw; Sevcrability, This Security Instrument shall be govemed by feders) Jaw and the law of the
jurisdiction in which the Property is located. I the avent that any provision or clause of this Security Instrument or the Note
conflicts with applicahle law, such conilict ehall not affect other provisions of this Security Instrument or the Note which can be
given offect withowt the coaflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
to be reverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all o any part of the Property or any interest in it
is s0ld or transierred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Londer may, at its option, require immedints payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date
of this Security Instrument,

If Lender exervises thia option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day- fromn the dato the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Secuvity Fastrument without Rarther notice or demand on Borrower,

18. Borrower’s Yugk¢ to Reinstute, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fustzument discontinued al any time prior to the earlier oft (a) § days (or such other period as
applicable law may specify for ceiustatement) before sale of the Property pursuant lo any power of sale confained in this
Security [astrument; or (h) eniry o a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be 4y ader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ‘or g5roements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasogable attoneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangel, Upon reinstatement by Borrower, this Security Instrument and the
obligstions secured hereby shall remain fully effective a: if no acceleration had occurred. Howaver, this right to reinstate shall
not apply in the case of acceleration under peragraph 17,

19. Sule of Note; Change of Loan Servicer, Tho Nute ¢ a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice v Gorrower, A sale may result in a change in the entity (known
as the "Loan Sarvicer") that collects monthly payments due under the lvote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to a sale of the Note, [f ther: is a change of the Loan Servicer, Borrower will be
givea written notice of the change in accordance with paragraph 14 above.wid apnlicable Jaw. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should pe nade. The notice will also contsin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; 1o, disposal, storage, or rolease of ag
Ruzardous Substances on or in the Property, Borrower shall not do, nor sllow anyore cise to do, anything affecting &8
Property that is in violation of any Environmental Law. The preceding two sentences shaf! act apply to the presence, use,
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to norngh
residential uses and to maintenance of the Property, b

Borrower shall promptly give Lender writien notice of any invastigation, claim, demand, lawsric or other action by ana
gavernmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law .
of which Borrower has sctual knowledge. If Borrower leams, or is notified by any governmental or regulatevy authority, that
xny removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in accordancs with Environmental Law. .

As used in this pamgraph 20, "Hazardous Sibstances® ars those substances defined us toxic or hazardous substances by
Environmental Law and the foliowing substances: , gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornumldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property ig located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANMTS. Borrower und Lender further covenant and agree ay follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing Borrower’s breach
of uny covenant or agreement in this Security Instrument {but not prior to acceleration under parugraph 17 unless
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIUER IS incorporated Into a certain MORTGAGE dated of even date herewith glven by the
UNDERSIGNED to 2ecure MORTGAGE Indebtadness; sald MORTGAGE encumbers real property commonly
described asx:

1) BORATWER and LENDER agres thet notwlithstanding anything contalned In COVENANT
22 of «h» MORTGAGE, LENDER Is hereby authorized to charge a reasonable fee for
the praparation and dellvery of & RELEASE DEED.

BORROWER and LENDER agree that |f the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the SEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have
any force or effact.

IN WITNESS WHEREOF, BORROWER has ext cy led thls RiDER

(SEAL)
-BORROWER

S (SEAL)
MARY H. KEFALAS 4 -BORROWER

W0
1sEALE

-BOR .
BORROWER .

Q-
(smm “.
~BORROWER

DPS 0861
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FIXED/ADJUSTABLE RATE RIDER

{1 Yenr Treasury Index - Rate Caps)

THIS FIXED/A0JUSTABLE RATE RIDER is made this 215T day of AUGUST ,

1995 , and i8 incoroorated into ad shall be deemed to amend snd supplement the Mortgage, Deed of Trust
or Security Deed (the *Scerrity Instrument”) of the same date given by the undersigned (the "Borrower") o secure
Boitower's Fixed/Adjustable Reiz Nots (the *Note®) to

THE NORTHERN TRUST CZMPANY

(tho *Lender") of the same date and covering the property described in the Security Instrument and located at:

555 BRIER ROAD, KENILWORTH, ILLINOIS 60043
‘“roparly Address,

THE NOTE PROVIDES FOR A CHANGE M YHE BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7¢'C, NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTERES RATE ZA«~ CHANGE AT ANY OME TIME AND
THE MAXIMUM RATE THE BORROWER MUST PA™,

ADDITIONAL COVENANTS. In addition io the covenants and agiromenis made in the Security Instrument,
Borrower aad Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial fixed intorest rats of 6.8750 % The Nots also provides for
& chango in the initial fixed rate to an adjustable interest rute, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENY CHANGES
{A) Change Dates
The initial fixed interest rate I will pay will change to an edjustable interest rate on the first duy of
SEPTEMBER , 2000 , and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The dale on which my initial fixed interest rate changes to an adjustatle interest rate, and esch
date on which my adjusiable interest rale could change, is called a "Chenge Dale,”
(B) The index
"DBeginning with the first Change Dale, my adjusiable interest rate will b based on an Index. The "Index" is
the weekly average vield on United States Treasury securities adjusied to a constant maturity of 1 year, as made
available by the Federal Reservs Board. The most recent Index figure available as of the dats 45 days before each
Change Date is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose & new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannis Mue Uniform Instrument

Paga 1 o 3

Form 3182 5/94 wev. 01285« DP§ 4872
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Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred
and Borrower is nct a natural pera-on) without Lender's prior wrilten consent, Lender may, at its
aption, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender aiso shall not exercise this option if: (a} Borrower causes fo be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferes; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the fonn assumption and that the risk of 8 breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to
Léndea's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreeinesi that is acceptable to Lender and that obligates the transferee to keep sll the promises and
agrsemesis ansde in the Note and in this Security Instrument. Borrower will continus fo be obligated
undas the Nueund this Security Instrument unless Lender releases Borrower in writing.

If Lendei-preinises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleraliors. The notice shall provide a period of not less than 30 days from the dale the
notice is delivered or mxiled within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower f4il o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permittes by this Securily Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW. Borrower accrghs and agrees to the terms and covenants contained in this Fixed/

Adjustable Rate Ridsr,
/«::'7:2'—‘ (Seal)

AR’I‘HU}\ /kEFéBs ~Bomower

/éuéu{«-t_/ (Seal)

M H EFP LAS —Bomoww

{Seal)

=Borrower

(Seal)

=Borawer

%8438 o408 Poge 3 ot 7 Form 3182 6/84 ev.ovsms  DPS 4874
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