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MORTGAGE
THIS MORTGAGE is made this irRD day of August 1935 .

bhetween the MU"S:!EOF. GAKY M XORHONEN AND EILEEN L KORRONEN, HIS WIFE

(herein "Borrower™)
aml the Mongagee, ~FINANCIAL FRDEPAL TRUST & SAVINGS BANK

a corporation organized and existing under the favwe nf the United States of America
whose addross is 21110 8. vWestern “vanue
' Olympia Fields, IL 604F1

(herein "Lender”

WHEREAS, Borrower is indebted to Lender in the principal sum'of J5. $  20,000.00 ,
which indebtedness s evidenced by Borrower's note dated Augvat 3, 1885 and extensions and
renewals thereof (herein “Note™), providing for monthly installmems of gpoincipal end interest, with the balance of
indebtedness, if not sconer paid, due and payable on ~ August 1, 189397 '

TO SECURE 10 Lender the repayment of the indebtedness evidenced by (he Notr, widh interest thereon; the payment of
ail other sums, with interest thereon, advanced in accordance hercwith to protect the security of this Morigage: and the
performance of the covenants and agreements of Borrower hercin contained, Borrower Uoss heteby mortgage, grant and
convey to Lender the foliowing described property located in the County of ~ COOK

, State of Illinoty:
SEE ATTACRED RIDER ‘A’

PERMANENT PROPERTY TAX NUMBER: 23-33-104-024-0000 Q556%330

First American Title Order #1407

which has the address of 12833 E TANGELWOCD CIR PALOS PARK
[Sireet) {City]
lilinois 60464 (herein Property Address™):;
(Zip Code] LOAN NUMEER: 1600000326
ILLIMOIS - SECOND MORTGAGE - 1180 - FNMAFHLMC UNIFORM INSTRUMENT Farm 3314
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TOGETHER with a)l the improvements now or hereafter erected on the property, any, and ali easements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covercd by this Mortgage; and
all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter
referred to as the "Property.”

Borrower covenants thar Borrower i3 lawfully scised of i estne hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenanis
that Borrower warrants and will defend generafly the title (o the Property against all claims and demands, subject 1o
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as [ollows:

1. Payment of Principal and Enterest. Borrower shall promaptly pay when due the principal and interest indebiedness
cvidenced by the Mote and late charges as provided in the Note.

2. Fundz/ror Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay o
Lender on the day zionthly payments of principal and interest arc payable under the Note, until the Mate is pald in fudl, 2 sum
(herein “"Funds") equa! ro one-twelfth of the yearly taxes and assessments (including condominium and planned unit
Jevelopment assesamesitfany) which may attain priority over this Mortgage and ground rents on tie Property, if any, plus
one-twetfth of yearly prereiurcinstallmenis for hazard insurance, plus ont-twelfth of yearly premium installments for
mottgage insucance, i any, all 5 reasonably estitnated initinlly and from time 1o time by Lender on the basis of assessments
and bills and reasonable estimaics thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower maxes such _ravmens o the holder of a prior morigage or deed of trust if such holder is an
institutional lender,

IT Borrower pays Funds to Lender, the Funds shall be held In an insthution the deposits or accounts of which are insured
or guaraniced by a Federal or state agency (includirz Leader if Lender is such an institusion), Lender shall apply the Funds to
pay said wxes, assessments, insurance premiums and ground rents, Lender may not charge for so hoiding and applying the
Funds, snafyzing said account or verifying and compiir g sald assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make suck a charge. Borrower and Lender may agree in writing at the time
of exccution of this Morigage that interest on the Funds snall v paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall noi'b2 required to pay Borrower any imerest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an anmual wezovnting of the Funds showing credils and debits to the
Funds and the purpose for which each debit to the Funds was made:” The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future mon hly installments of Funds payable prior to the
duc dates of tixes, assessments, insurance premiums and ground rents, shall cxesed the amount required to pay said taxey,
assessments, insurance premiums nnd ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly renaid to Borrower or credited to Borrower on monthly lustaltments of Funds 1€ the amount of the Funds held by
Lender shall not be sufficlent to pay taxes, agsessments, insurance premivms ind ground rentt os they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as Lenderany require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refond to Bororver any Funds held by
Lender. if under paragraph 17 hereol the Property is sold or the Property is otherwise ncquired ‘ov fender, Lender shall
apply, no later than immediately prior 1o the saie of the Praperty or its acquisition by Lender, any Funds Yend by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uncer the
Note and paragraphs [ and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Botrower
under paragraph 2 hereof, then to interest paynbic on the Note, and then lo the principal of the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Berrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, including
Borrower's covenanis te make paymenis when due. Borrower shall pay or cause to be paid all taxes, assessinenis and other
charges, fines and impositions attributable o the Property whiclh may attain a priority over this Morigage, and leaschold
payments or ground rents, if any,

5. BHazard lisurunce. Borrower shall keep ihe improvements now existing or hereafier crecied on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other bazards ns Lender may
require and in such amounts and for such pericds as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the poticies and renewals thercof, subject (o the wrms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settie a clairs for insurance benefits, Lender is authorized to
collect and apply the insurance procesds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservitlon and Maintenance of Property; Leascholds; Condominlums; Planned Unit Developments.
Bortower shali kezp the Property in good repair and shall not commil waste or permit impaitment er deterioration of the
Property and shall comiply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in
a condominium or a plursicd unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or guv ﬂmg the condominium or planned unit development, the by-laws and regulations of the
condominiuvm or pianned unii Aevelopment, and constituent documents.

7. Protection of Lender’s /Security. 1f Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which mnteriully affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice/te sorrower, may make such appearances, disburse such sums, including reasonable

attorneys’ fees, and take such action as 1s nezeszary o protect Lender's interest. If Lender required morigege insurance as a -

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until sucht time as the requirement for suet, insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to th's paragraph 7, with interest thercon, at the Note raie, shall become
addition! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of
payment, such amounis shall be payable upon notice from” Lionder to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shalt requirc Lender to incur any expénss or take any action hercunder.

8. Inspection. Lender my make or cause fo be made reasonabic eatries upon and inspections of the Property, provided
thal Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reinted to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, lircc¢ ar censequential, in conncction with any
condemnation or other taking of the Propecty, or pars therzof, or for conveyance ki tev of condemnation, are hereby assigned
and sha!l be paid (o Lender, subject to the terms of any morigage, decd of trust or oilws security agreement with a lien which
has priotity over this Mortgage.

10, Borrower Not Released; Forbearance by Lender Not a- Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Mortgage granted by Lender to sny successor in interest of
Borccwer shall not operate to release, in any manner, the liability of the original Borrower and-Deccower's successors in
interest. Lender shall not be required 1o commence proceedings against such successor or refuse to exiend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand tiade by the original
Borrower and Borrowet's successors in interest. Any forbearance by Lender in exercising any right or remeg; hcreunder, of
otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right ar remedy.

11, Successors and Assigns Bound; Joint and Several Linbllity; Co-Signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mertgage, but does not execute the Note, () is co-signing this Morigage only to morigage, grant
and convey that Borrower’s interest in the Propezty to Lender under the terms of this Mortgage, (b) is not personally liabie on
the Note or under this Moripage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or madifying this Mortgage as to that Borrower's interest in the Propeny,
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12, Notice, Except for any notice required under applicabie law to be given in another manner, (a) any nctice o
Borrewer provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such ollier address
s Lender may designnie by notice to Botrower as provided herein. Any notice provided for in this Mortgage shall be
deemed 10 have been given to Borrower or Lender when given in the manner designated hereis,

13. Gnverning Law; Severubllity, The state and local taws applicable to this Mortgage shull be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall nut limit the applicability of Federal law to this
Mortgage. [n the event that any provision or clause of this Morigage or the Note conflicls with applicable law, such conflict
shall ot affect other provisions of this Mortgnge or the Note which can be given cffect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses” and

“attorneys’ fees” inchide ali sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after <ec27dation hereof.

15. Rchabilitati:i “1oan Agreement. Borrower shall fulfill all of Bomrowewer's obligations under any home
rehabilitation, improvénszitcrepair, or other foan agreement which Borrower enters into with Lender, Lender, at Lender's
option, may require Borrowsr o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borovwer may have against parties who supply labor, materials or services in connection with
improvements made (o the Propaity,

16, Transfer of the Property oz r Beuelicial Interesi tn Borrower, If all or any pari of the Properiy or uny interest in
it 13 sold or transferred (or if a benefictal iriciest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Mortgage, However, this option shall not te exercised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage. ‘

if Lender exercises this option, Lender shall give Berrower nolice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further potice or demand on Barrower,

NON-UNIFORM COYENANTS. Borrower and Lender funther Sovirant and agree as foliows:

17. Acccleration; Remedies. Except as provided in paragreph 16 hereof, upon Borrower’s breach of any
covenant or ngreement of Borrower in this Mortgage, including the covensits to pay when due any sums sccured by
this Mortgage, Lender prior te accelevntfon shall give notice to Borrawer cas provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) adrie; not less than 10 days from the date
the notice is matled to Borrawer, by which such breach must bie cured; and (dj that Zadiure to ture such brerch on or
before the date specified In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
Judicial praceeding, and sule of the Property. ‘The notice shall further Inform Borrower of the right to reinstate after
ncceleration and the right to nssert in the foreclosure proceeding the nonexistence of a defrait cr any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the dwic syeeilied in the notice,

Lender, at Lender’s option, may declore all of the sums secured by this Mortgage to be immediutely_due und payable

without further demund and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitl2d to collect in
such proceeding sll expenses of foreclosure, including, but not limited to, reasonable attorneys' fes und costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstnte. Nowwithstanding Lender's aceeleration of the sums secured by this Mortgage due
to Borrower's breach, Horrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to enury of a judgment enforcing this Mortgage ift (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Nate had no asceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortguge; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agrzemeris of Borrower contained in this Mortgage, and in cnforcing Lender's
remedies as provided in paragraph 17 hereof, including, but net limited to, reasonable altorneys' fees; and (4) Borrower takes
such action as Lender may reasonably require to assure that the lien of (his Morigage, Lender’s interest in the Property and

Borrower's obligation to pay the sums secured by this Morigage shatl continue unirpaircd. Upon such payment and cure by

Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred,
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19, Assignment of Rents; Appointment of Recelver. As additional security heveunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Bortower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Praperty, have the right to collect and retain such rents as they become due and payable.

Upon aecelerativn under paragraph 17 hereof or abandonment of the Property, Lender, shall be entisled 1o have a receiver
appointed by a court {o enter upon, take possession of and manage the Property and to collect die rents of the Property
including those past due. Al rents collected by the receiver shall be applied first to payment of the cosis of managemsnt of
the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable atorneys’ fees, and then to the sums securcd by this Morigage. The receiver shall be liable to account only for
those ronts actually received,

20. Relense. Upor puyment of all sums secured by this Mortgage, Lender shall release this Mongage without charge to
Borruwer, Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestend, Borrower hereby waives all rights of homestead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
—AND FCRECLGOSURE UNDER SUPERIOR
MORTGAGES OR DEEDE OF TRUST

Borrower wnd Lender request the holder of any mortgage, deed of trust or other encumbrance with a Hen which has
priority over this Mortgage to give Notice to (Lerder, at Lender's address set forth on page one of this Morigage, of any
defaull under the superior encumbrance and of any sal. or other foreclosure action,

IN WITNESS WHEREQF, Barrower has executew ind acknowledges receipt of pages | through 5 of this Morigage,

”)’Z““?/’?- fordemon

XR; ] xonao?m “Dortower
4 ‘
& mjjnxqt/
- BILEEN L NORAONEN -Doerower
MAIL RECORDRD DOCUMENT
PINANCIAL FRDERAL TR SAVINGS BANK L=
1401 N, LARKIN AVENUE -Barrower
JOLIET, IL 60435
=N -Borrower
STATE OF ILLINOIS Courty 8s:
L
the undersigned . & Notary Public in and for said county and state, hereby certify that
GARY M KORHONEN AND BILEEN L RORHONBN, HIS WIPER ‘
personally known to me to be the same persen(s) whose nume(s) ace subscribed to the foregoing instrumen,
sppeared before mie this day in person, and acknowledged thay  THEY signed and delivered the said instrument as
THEIR free voluntary act, for the uses and purposes therein set forth,
Given under my hand and officlal seat, this ~ 3RD dayof  August 15935 ‘
. a oun 7 i — Notary PUblic
“OFFICIAL SIEA
SUSAN L. SBALCIERC
NOTARY PUZLIC, STATE OF ILLINOIS GREATLAND
NO Eapires 0612197 {Puge § of 5 puges) o Order Call: 1-800-330-9393 (Jian 616-1‘)1-1131.
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RIDER "A"

LEGAL DEZCRIPTION

LOT 27 AND/THE NORTH 80 FBET OF THE SOUTH 250.87 PEET OF LOT
37 IN SAWDBUFG GLEN, A PLANNED UNIT DEVELOPMENT, UNIT 1, OF
PART 0¥ THE EJ\S"7 HALF OF THE NORTHWEST QUARTER AND PART OF
THE W2ST HALF OL "HE NORTHEAST QUARTER OF BECTION 33,
TOWNSAIP 37 NORTH, IANGE 12, BAST OF THE THIRD PRINCIPAL

MERIDTIAN, IN COOX CODPY, ILLINCIS,
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