£1 -
o
i
{, 60515

& LOANNO. 1027201

i, [FHACASENO.
| 121: 799 7840 703

. DEFT-01 RECORDING 13150 B

. T30001 TRAN 9411 08/24/95 14254100

AMERICAN TITLE order kLR (4] | L ONSE L CG %-95-564354 4
I §o . COOK COUNTY RECORDER

ce Above This Line For Recording Data]

S
STATE OF ILLINGTS FHA MOR[TPéAGE

This Monga%e Secur’cy 'nstrument”) is given on August 23, 1995 . The Mon&agor [
é«fggxl:&}ehﬂn%zg , MARRICD TO SILVIA MENDOZA and ARTEMIO MENDOZA, MARRIED TO MARIA

whose address is 5353 SCUTH MQOZART STREET,CHICAGO, L 60632
("Borrower"). This Security Instrument i given to
MIDWEST FUNDING CORPORATION
which is organized and existing under the taws of ILLINOIS , and whose
address is 1020 31st Street, Sulte 300, Downare Grove, IL 60515

(Lender”). Borrower awes Lender the prlnclpﬁl sum of Elohty Six Thousand Nine Hundred Fifty Dollars

and no/100

Dollars (/U.S. $86,950.00 }. This deut-le-evidenced by Borrowsr's note dated the same date
as this Securlty Instrument ("Note”), which provides for meninly payments, with the full debt, if not paid earlier,
dus and payable on September 1, 2025 This ‘Szcurty instrumant secures 1o Lender: (a) the

repayment of the dsbt evidenced by the Note, with Interest, and #it ~anewals, extanslons and modffications; (b)
the paymant of all ather sums, with Interest, advanced under Paragraoh 6 to protect the security of this Security
instrumant; and (c) the performance of Borrower's covenants and agreemants under this Securlty Instrument and
tha Nate. For this purpose, Borrower does hereby mortgage, grant and conveyto Lender the following described
property located in COOK Couniiv, Minols:

LOT 23 IN EQUITABLE LAND ASSQCIATION RESUBDIVISION OF BLOCK 9 IN P¥4RE'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNGHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TViE PLAT
THEREOF RECORDED MAY 4, 1921 AS DOCUMENT NUMBER 7133782, IN COOK COUNTY

ILLINOIS.
Q556400
Tax L.D. #: 18-12-321-018
which has the address of 5353 SOUTH MOZART STREET CHICAGO
| . [StreaEdd [Clty]
finois *Pro ross™);
[2!30830591 {‘Property )
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In the svent of logs, Barrower shall give Lender immediate notice by mall. Lender may make proof of loss #

not made promplly by Sorrower. Each Insurance company concernad Is hereby authorized and directed to make
Faymana for such loss directly to Lender, Instead of to Borrower and to Lender jointly. All or any part of the
nsurance proceeds may be apptied by Lender, at s optlon, elther (a) 1o the reduction of the Indrbtedness under
the Note and this Securlty Instrument, first to any delinquent amounts applied In the arder in Paragraph 3, and
then to prepayment of princlpal, or (b) to the restoration or repair of the damaged property. Any application of
the proceeds to the principal shall not extend or postpone th edue date of the monthly payments which are
referrad to in Paragraph 2, or change the amount of such payments. Any e¥cess Insurance proceeds over an
amount requlred to pay ail outstanding indebtedness under the Note and thls Sscurity Instrument shall be pald to
the entity legally entitled thereto. '

In the event of foreclusure of this Security Instrument or othar transfer of tiile to the Property that extingulshes
the Igdebtedness, all right, thie anc Interest of Borrower In and to Insurance policies in force shall pass to the

urchaser.

g 5. Occupancy, Presesvation, Maintenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds. ~ Boirower shall occupy, establish, and use the Property as Borrower's principal resldence within
sixty days after thu exocution of this Security Instrument and shail continus to occugy the Property as Borrower's
principal residence f~. at lsast one year after the date of occupancy, unless the Secretary deiermines this
requirement wiil causs ur.dua hardship for Borrower, or unlass extenuating clrcumstances exist which are beyond
Borrower's control, Barrower shell notlfy Lenders of any extenuating circumstances. Borrower shall not commit
wasle or destroy, damage ar suhstantially change the Property or allow the Proparty to deterlorate, raasonable
wear and tear excepted. Lender may Inspect the Property U the Property is vacant or abandoned aor the Joan Is in
default. Lender may take reasonatic actlon to protect and preserve such vacant or abandoned Property.
Borrowsr shall also be In default #-durrower, during the loan applicatlon process, gave materially false or
inaccurate information or statements'to Lsnder (or falled to provide Lender with any materia information) In
cornaction with the loan evidenced by the Note, including, but not limited to, representations concerning
Botrowar's occupancy of the Property as ¢ principal rasidence. If this Security Instrument s on a isasehoid,
Borrower shall comply with the provislons of the 1e¢ se. ) Borrowar acqulres fee title to the Property, the leasehold

and fee title shail not be merged unless Lender agrsos to the merg'elar in writing.
6. Charges to Borrower and Protection of Lenso's Rights in the Property. Borrower shall pay all

govarnmental or municipal charges, fines and imposit ons that are not included In Paragraph 2. Borrower shall
pay these obligations on time diractly to the entity whicii 's owed the payment. If faliure to pay would adversely
affact Lender's interast in the Property, upon Lencer's request Borrower shall promptly fumish to Lander receipts .
evidencing these payments.

If Borrower falls to make these payments or the payments racuired by Paragraph 2, or falls to perform any
other cavenants and agreements contalned In this Security Instrumeri, or there Is a legal proceeding that may
signiticantly affect Lender's rights In the Property (such as a proceeding in bankruptey, for condemnation or to
snforce laws of reguiations), then Lender may do and pay whatever I nenegssary to protect the valug of the
Property and Landes's rights in the Proparty, including bayment of taxes, nazard insurance and other items
mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an adcrional debt of Borrower and be
sacured by this Securlfty Instrument. Thess amounts shall bear interast from tha da'e of disbursement, at the
Note rate, and at the option of Lender. shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or consaqusn®isl, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In placa 7 condemnation,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the Indebtedr.ess that remains
unpald under the Note and this Securlty Instrumant, Lender shall apply such proceeds to the vediction of the
Indebtedness under tha Note and this Security Instrument, flrst to any deiinquent amounts appliec \it the order -
provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not axtend or postpone the due date of the monthly payments, which are referred to In Paragraph 3, of
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therato.

8. Fees. Lendar may collect fees and charges authorized by the Secretary.

9. Grounds for Accelaration of Debt.

{a) Default. Lender may. except as limited by reguietions issued by the Secretary in the case of payment
defauits, require immediate payment in full of all sums secured by this Security Instrument if:
{) Borrower defaults by falling to pay in full any monthly payment required by this Security
instrumarnit prior to ar on the due date of the next monthly payment, or ,
() Borrower defaults by falllng, for a period of thity days, to perform any other obilgations
cantalned inthis Security Instrument.

FHA ILLINOIS MORTGAGE FORM 2/
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AN LOAN NO. 1027201 -

. 13. Notices. Any notice lo Borrowsr provided for in this Security instrument shall be given by delivering it or
by malling it by first class mall unless applicable law requires use of another mathod. The notice shall be directed
i;' to the Progeny Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail
't be given by first class mail to Lender's address stated hersin or any address Lender designates by notics to
M Borrowaer. Any notice provided for In this Securfty Instrument shall ba deemed to have been given to Borrower or
4 Lender when glven as provided in this paragraph.
ks 14, Governing Law; Severabllity. This Securlty instrument shall be govarned by Fedara! law and the law of
f:f‘» the Jurisdiction In which the Property Is Iocated. in the event that any provision or clause of this Sacurity

* Instrument or the Nota conflicts with applicable law, such confiict shall not affect ather provisions of this Sectrity
instrument ar the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy.  Borrower shall be given ang conformead copy of this Securlty Instrument,

18. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the “ronarty. Borrower authorizes Lender or Lender's ageris to collect the rents and revenues and
hereby diracts each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender's notice to Panower of Borrower's breach of any covenant or agreement In the Sacurlty instrument,
Borrower shall colleci a7id receive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrowar. This assignmaot of rents constitutes an absolute assignment and not an assignment for additional
security only.

I Lender gives noiice of brezch to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee far beneft of Lender only, 10 be applied to the sums secured by the Security instrument; (b‘ Lender shall
be entitled to collect and recelve all of th2 rents of the Propenty; and (c) each tanant of the Property shal! pay all
rents due and unpaid to Lender or Lenriar's agent on Lender's wiltien demand to the tenant.

Borrower has not exeacuted any prior ass'gnmaent of the rents and has not and will not perform any act that
would prevent Lender from exarcising its nghte-under this Paragraph 16. '

Lender shall not be required to enter upor.‘ake controt of or maintain the Property before or after giving
notlce of breach to Borrower. However, Lender ar. judiclally appolntsd recelver may do so at any time there s a
breach. Any application of rents shall not cure oi valve any default or invalidate any other right or remedy of
Landar.I Thla; assignment of rents of the Proparty shall te;minate when the debt secured by the Security Instrument
Is paid In full.

NON-UNIFORM COVENANTS, Borrower and Lender furthez.<cree as follows:

17. Foreclusure Procedure. If Lender requlres Immediate peyment In full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by appicable law. Lender shall be eniltied to colfect
all expenses Incurrad In pursuing the remadles provided in this Feragraph 17, including, but not limited to,
reasonable attorneys' fees and costs of the title evidence.

18. Release, Upon payment of all sums secured by this Securlty hietrument, Lender shall refease this
Security Instrument without charge ta Barrower. Borrower shall pay any reccrautian costs.

18. Weiver of Homestead. Borrower walves all right of homastead exemption inthe Property. '

Riders to this Security Instrument. 1f one or more riders are executed by Borrcwer and recorded together
with this Securlty {nstrument, the covenants of each such rider shall be incorporates Inte-and shall amend and
supplement the covenants and agreaments of thls Securlty Instrument as if the rider(t) wore in a part of this
Security instrument. {Check applicable box{es}].

[:{ Condomintum Rider DGraduatad Payment Pider DGrow{ ng Equity Rlder
[.] Planned Unit Developmant Rider DOther
[Specity]

0
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