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MORTGAGE \>\0)

THIS MORTGAGE {‘Security Instrument”) s givenon august 18,.1995 ... . Themorngagoris
HANCY M. SUCHER, A SINGLE WOMAN NEVER MARRIED 2

:}'a
("Borrower®).
This Security Instrument is givents P INNACLE HOME MORTAGE COMPANY,

which Is organized and existing under th= faws of THE UNITED STATES OF AMERICA , and whose address I
1415 WEST 22 STREET STE. 290, 0OAKBROOK, IL 60521 ("Lender’).
Borrower owes Lender the principal sum of one-tundred Twelve Thousand Dollars and no/100

Dollars (U.S.$ 112,000.00 ). Thisdebtis
avidenced by Borrower's note dated the same date #.s tnls Security Instrument ("Note”), which provides for monthly
payments, with the full debt, If not paid earller, due ai payableon September 1. 2002 . This Securlty
Instrument secures to Lender: {a) the repayment of the de ot e idenced by the Note, with Interest, and all renewals,
extonsions and modiications of the Note; (b} tha paymem:.of 2! other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the o<darmance of Borrower's covenants and agreaments
under this Security Instrument and the Note. For this purpose, Eorower does hereby mortgage, grant and convey to
Lender the following described property located In ¢ ook
County, Hiinois:

SEE ATTACHED LEGAL DESCRIPTION

06-24-201-009-0000 06-24-201-010-0000
which has the address of 169 SIERRA PASS , SCHAUMBURG
l P Add [Strfet] [City]
llinols 60194 ro ress");

[Zip Code) perty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shell also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”
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5. Hazard or Property Inaurance. Borrower shal) keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Inciuding floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the perfods that Lender requires. The Insurance carrier providing the insurance shall ba chosen by Borrower
subject to Lender's appraval which shall not be unreasonably withheld. if Borrower fails to malntaln coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mangage clause.
Lender shall have the right 1o hold the policies and renewals. if Lander requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of ipss, Borrower shall glve prompt notice to the
insurance carier and Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Proparty damaged, if the restoration or repair Is economically feasible and Lender's securlty Is not Jessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abarauns the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle z ciaim, then Lender may cotlect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Proparty or to pay sums securad by this Security Instrument, whethar or not then due. The 30-day period
will begin when the notic« is glven.

Unless Lender and Borrowe:-atherwise agree In writing, any apptication of proceeds to principal shafl not extend or
postpone the due date of the moitrily payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 125 Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to thr Froperty prior to the acquisition shall pass to Lender to the extent af the sums
secured by this Security tnstrument imiezately prior to the acquisition.

6. Occupancy, Preservation, Mainten/nce and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall occupy, establish, i use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument an< =5alt continue to occupy the Property as Borrower's ptincipal
residence for at least one year after the date of occuzeiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuat ng circumstanices exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Praperty to deterlorate, or commit waste on the
Property. Borrower shall be In default if any forfsiture action-orproceeding, whether civil or criminal, Is begun that In
Lender's good faith Judgment could result in forfeiture of the Propanty or otherwlse materially impalr the lien created by
this Security instrument or Lender's security interest. Borrowar 112y zure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisseu wiita ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Interest in the Praparty or other materlal Impairment of the llen
created by this Security Instrument or Lender's security interest. Borruwer shall also he in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or <1aterants to Lender (or falied to provide
Lender with any material information) in connection with the loan evidenced by 10z Note, including, but nat limited to,
representations concerning Borrower's occupancy of the Property as a principal rastience, if this Security Instrument is
on a leasehold, Borrower shall comply whth all the provisions of the lease. If Borrower acauires fee titl to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees to the marger in w/hing

7. Protection ot Lender's Rights In the Propaerty. If Borrower fails to perform mq','c’,bvanar.:s and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affest Lunder’s rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfetture or to enior e ‘aws or
requlations), then Lender may do and pay for whatever is necessary to protect the value of the Praprov and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has pri~rits.aver this
Security Instrument, appearing in count, paying reasonable attorneys’ fees and entering on the Property 1¢ make
repairs. Although Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interast, upon notice fram Lender to
Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shal! pay the
premiums required 10 obtain coverage substantiaily equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivaient mortgage insurance coverage Is not available,
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sale of the Property. The notice shall further inform Borrower of the right o reinstate after acceleration and the

right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration end foreclosure. If the defautt is not cured on or before the date specified in the notice, Lender at its

option may require immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to coliect all
expenses incured In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Proparty.
24. Riders 1o this Security Instrument. If one or more riders are executad by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shali
amend and supplement the covenants and agresments of this Security Instrument as i the rider(s) were a part of this

Security Instrument. [Check applicable bax{es))
[1--4 Family Rider

CJAdjustabic Rate Rider [xiCondominium Rider
[]Graduated Pavment Rider [IPlanned Unit Development Rider U)Biweskly Payment Rider
(JBafloon Ridei [TRate Improverment Rider 0 Second Home Rider

ClOther(s) [spectyl
BY SIGNING BELOW, Go:ruwer accepts and agrees 1o the terms and covenants contained in this Security

Instrument and in any rider(s) cxe cuted by Borrower and recorded with k.

Withesses: )
VM&% % pji((%(/(/ (Seal)

.[“
WANCY ngsucusn -Borrower
Soclal Security Number

Hr-??i
. il (Seal)
-Borrower

Sociai Sacurity Number '

(Seal) — (Seal)

-Borrower -Borrower

Saocial Security Number Soclal Security Nuriver

[Space Beiow This Line For Acknowledgmer’; .

STATE OF ILLINOIS, /{a,»_:.. ~Gounty ss:

I,  the undersigned . @ Notary Public inana for said county and

state do hereby certifythat NANCY M. SUCHER, A SINGLE WOMAN NEVER WALIGED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insirimient, appeared

e signed and delivered the said institiment as

before me this day In person, and acknowiedged that he / s h
his/her freeand voluntary act, for the usas and purposes thersin set forth. X
Given under my hand and official seal, this [S/" day of ; (G485
{ ~—..

- -
.

I556552¢

rOFFICIAL SEAL,

At

My Commisslon expires: A
Hotaty Public,
meriagion

This Instrument was prepared by: LENE HNALL

FORM 3014 9/90

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/ /0491 /3014(3-90)-L
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BALLOON RIDER LOANNO. 0850657
(CONDITIONAL RIGHT TO REFINANCE)

sy

THIS BALLOON RIDER is madethls 18th dayof Auwgust, 1995  andlsincorporated into
and shall be deemsd to amend and supplement the Monigage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure the Borrower's
Note!o PINMACLE HOME MORTAGE COMPANY

(the "Lender”)

of the sa71e rdate and covering the property described in the Securlty Instrument and located at:

169 STFRRA PASS,SCHAUMRBURG,IL 60194
(Property Addrass}

The interest rate c.ated on the Note is called the "Note Rate.” The date of the Note Is called the *Note
Date.” | understand the J.ander may transfer the Note, Security Instrument and this Rider, The Lender or
anyone who takes the No'e. the Security Instrument and this Rider by transfer and wha Is entitied to receive
payments under the Note is c2iiad the "Note Hoider."

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements In the Security instrument,
Borrower and Lander further covenant and agree as follows (despite anything to the contrary contalned In
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCT

At the maturity date of the Note and Security I=atrument (the “Maturity Date”), | wiil be able to obtain a
new loan {"New Loan") with a new Maturity Date f 09/01/25 , and with an interest rate
equal to the "New Note Rate” determined in accoraa:ice: with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Retiiw.icing Option®). If those condhtions are not met, |
understand that the Note Holder is under no obligation 1o rainance or mocify the Note, or to extend the
Maturity Dats, and that | wil have to repay the Nota from my, cwn resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION :

if | want to exarclse the Conditional Reflnancing Option at maturity, caitain conditions must ba met as of
the Maturity Date. These condiltions are: (1) | must still be the owner ana ecovpant of the property subject to
the Security Instrument {the "Property”); {2) | must be current in my monthly rayinents and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments imrwolately preceding the
Maturity Date; (3) no Hlen against the Property (except for taxes and spectal assessmziic not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate carast be more than 5
percenta ints above the Note Rate; and (5) | must make & written request to the Ncie ¥ iatder as
provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Interest equal to the Federal Natlonal Monigage Association’s
required net yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius
one-half of one percentage point (0.5%), rounded 1o the nearest one-eighth of one percentage polnt
{0.125%) (the "New Note Rate”). The iequired net yleld shall be the applicable net yield in effect on the date
and time of day that the Note Holder recelves notice of my election 10 exerclse the Conditional Refinancing
Option. If this required net yleld is not avallable, the Nate Holder will determine the New Note Rate by using
comparable information.

Ge

2 Yu

. Fis
MULTISTATE BALLOON RIDER-SINGLE FAMILY~FNMA LUNIFORM INSTRUMENY FORM 3180 12/89
ISC/CRID*//0392/3180(i2-88)-L. PAGE 1 OF 2
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BALLOON RIDER LOANNO. 0859657
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ismadethis 18th dayof Avgust, 1895  andisincorporated into
and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security instrument') of the same date given by the undersigned (the "Borrower”) to secure the Borrower's
Noteto PINNACLE HOME KORTAGE CONPANY

{the *Lender’)

of the sare date and covering the property described in the Security Instrument and located at:

169 S4ctRRA PASS,SCHAUMBURG,IL 60184
(Property Address)

The interest rat3 s'ated on the Note Is called the *Note Rate.” The date of the Note is caiied the "Note
Date.* | understand iha Lznder may transfer the Note, Security Instrument and:this Rider. The Lender or
anyone who takes the Nats, the Security Instrument and this Rider by transfer and who is entitied to receive
payments under the Noiw Is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrawer and Lender further coven int 2nd agree as follows (despite anything to the contrary contained In
the Security Instrument or the Note).

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secu ity Inctryment (the "Maturity Date), | will be able to obtain a
new foan ("New Loan") with & new Maturity Date of 09/01/25 , and with an interest rate
equal to the "New Note Rate" determined in accoruarice with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met {the "Condlitional Revi#7icing Option®). If those conditions are not met, |
understand that the Note Holder Is under no obligation iz riinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Nota fram my o'wn resources ot find a lender willing to lend me
the money to repay the Note.

2, CONDITIONS TO OPTION

It | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturlty Date. These conditions are: (1) | must still be the owner anu-ozcipant of the property subject to
the Security instrument (the “Froperty”); (2) { must be current in my manthly ¢ ayraents and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments linm'lately preceding the
Maturity Date; {3) no llen against the Property (except for taxes and speclal assscaments not yet due and
payable) other than that of the Sacurity instrument may exist; (4) the New Note Rate cannot be more than &
percentage points above the Note Rate; and (5) 1 must make a written requept {o the ivuts Holder as
provided in Section § below. _ ;’t} _

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation's
required net yleld for 30-year fixed rate montgages subject to a 60-day mandatory delivery cammitment, plus
one-hali of one percentage point (0.5%), rounded to the nearest one-gighth of ane percentage point
(0.125%) (the “New Note Rale”). The required net yield shall be the applicable net yield in effect un the date
and time of day that the Note Holder recelves notice of my election to exercise the Conditional Refinancing
Option. If this required net yleld is not avallable, the Note Holder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT : FORM 3180 12/89
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CONDOMINIUM RIDER

W Wi #TU
Foad i oy

THIS CONDOMINIUMRIDER ismadethls 18th dayof August, 1995 , andis
incorporated nto and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dats given by the undersigned (the "Borrower”) to secure
BorrowersNotetc FPINNACLE HOME MORTAGE COMPANY

¥

.
b

{the “Lender’) of the same date and covering the Property described in the Security Instrument and located '
at: .

16% SIERPA PASS,SCHAUMBURG,IL 60194
[Property Addresa)

The Praperty inciudan< unit In, together with an undivided interest in the common alements of, a
condominium projec! k.awn as:
RED ROCK/PHASE" }

[Name of Candominium Project)

(the "Condominium Project”). It te owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also Inclkics Sorrower's Interest in the Ownars Assoclation and the uses,
proceeds and benefits of Borrower's intersst,

CONDOMINIUM COVENANTS. |n addicon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an! agree as follows:

A. Condominium Obligations. Borrower ahaii @form all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Cunstituent Documents® are the: (I} Declaration or any
other document which craates the Condominium Project; (7, by-laws; (i) code of regulations; and (v) other
equivalent documents. Borrower shall promptly pay, when ¢u#, il dues and assessments Impos
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation ma’atains, with a generalty accepted
H1SUrance carrer, a "master” or "planket” policy on the Condominlun: Preject which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perlods, a1 against the hazards Lender
requires, including fire and hazards Included within the term “extended cuvriage,” then:

() Lender walves the provision in Unitorm Covenant 2 for the moriuuy sayment to Lender of the
yearly premium instaliments for hazard Insurance on tha Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazani ngi»a2nge coverage on the
:galpeny Is deomed satlsfied to the extent that the required ¢overage is provided by (he ()\wnars Assoclation
cy.

Borrower shall give Lender prompt notice of any lapse In required hazard Insurance covarage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr folawing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower &' hereby
assigned and shail be paid to Lender for application to the sums secured by ths Security instrument, with
any excess paki to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lleu of condemnation, are herebx assigned
and shall ba paid to Lender. Such proceeds shall be applied by Lender to tha sums secured by the Securlty
Instrument as provided fn Uniform Covenant 10.

9ZL59556

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3140 9/90
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