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FHA MORTGAGE

STATE OF ILLINGCLE 7 y-_g"gﬁlg\} @ W FHA CASE NO. %
vciS‘\‘f‘.‘g‘l"x{’;\(, | 131:8023584

This Mortgage (" Sceurity tngoeament”) is given on AUGUST 23, 1995

The Morttgagor is JOSE QARRIQS, SINGLTD MALD D NPUPE MARRTED AND BLSTAIO ALFARD. MARRIED TO ANGELICA ALFARD
whose address is 3722 S0UTH 577 CuunT CICERO,TL 50650

("Borrower™). This Security Instrument is given to SFEER1IM MORTGAGE COMPANY, L.L.C. which is
organized and existing under the laws of THE STATE OF [LLINOIS, and whose address is 9700 WEST 197TH
STREET, MOKENA, ILLINOIS 60448, (“Lender™y,

Borrower owes Lender the principal sum of EHaNTY FIVD THOLSAND SEVEN HUNDRED FIFTY DOLLARS

Dollurs (U.8.% BL_T0 vl 3.
This debt is evidenced by Barrower’s note dated the sane date as this Security Irstratment (" Note"), which
provides for monthly payments, with the full debt if not paid eartier, due and povablzon September 1, 2025
. This Sceurit: nstrument secures 1o Lender: () the repaymen: ol the debt evidenced by the
Note, with interest, and all renowals, extensions aud madifications; (b) the payment o1 2'i o*her sums, with
interest, advanced under parzgraph 6 to profect the security of this Security Instrument; an' (¢} the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower dogs hercby mortgage, arant and convey o Lender the {oliewing described property-iocatzd in
COCK County, iHinois:

LOT 10 IN BLOCK 20 & THE FQURTH ADCITI0N VO RQULTVARD MANOR SUBDIVISIQU
BEING A SUBCTVISION 0% THE EAST 172 0+ 1#e SCUTH EAST 1/4 AND THAT PART 0F
THE EAST 172 LYING SHUTH OF THE CENTIR LIND OF PARK AVENUE [N SECTION 32,
TOWNSHIP 35 NORTH. RANGE 13, CAST OF ul [A080 PRINCIPAL MERIDIAN, IN

CGOK COUNTY., TLLINOTS.

PolN.: 16-32-320-07%

BOX 333-LTI

FHA LLLINGIS MORTGAGE FORM Foem it 301
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which has the address of 22 S4UTn CICERD
Srreer (City)
[liinois Edenl Propenty Aatdress™y;
(£ipr Uende) :

TOGETHER WITH all the improvements noew or Fercatier erected on the property, and ait easements, rights,
appurienances, rents, rovalties, nineral, oil anl gas nghts and profits, water rights and stock and all fixtures now
or hereafter a part of the property  All replacements and additions shtl also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly scized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of
record. Borrower warrnts and will defend generally the title wo the Property against atl claims and demands,
subject to any encumbrances of record,

I. Payment of principal, Interest and late Charge,
Borrower shall pav when due the principal of, and interest on, thie deb evidenced by the Note and late charges due
under the Note.

2, Monthly Paymupts ol Taxes, Insurance and Other Charges.
Borrower shall inclidedmeach monthiv payinent, togcther with the principal and interest as set forth in the Note and
any fate charges, i sum-iarty) taxes and speciar assessments levied or to be levied against the Properiy, (b)
jeasehold payments or growadrents on the Property, and (¢} premiums for insurance required by paragraph 4. In
any year in which the Lenderanu<tpay (o mortgage insurasice premiw to the Secretary of Housing and Urban
Development ("Secretary "}, or 4oy year in which such premium would have been required if Lender still held the
Security Instrument, cach monthly payment shall also include either: (i) a sum for the snnual mortgage insurance
premiutn to be paid by Lender 1o the Secreary . or (it a monthly charge instead of a morigage insurance premium if
this Security Instrument is held by the Secretary. in a reasonable amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, theseitenys are called "Escrow [lems™ and the sums paid to Lender are
calied “Escrow Funds.”

Lender may, at any time, coltect and hold amounis $hridscrow dlems in an aggregate amount not (o exceed the
maximem amount that may be required for Borrower's¢rcrow account under the Real Estate Seulement Procedures
Actof 1974, 12 U.5.C. & 2601 ¢t seq. and implementing recdivions. 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve nermitied by RESPA for unansicipated disbursements
or disoursements before the Borrower's payments are avaitable [ fie account may not be based on amounts due for
the mortgage insurance premium.

£ the amounts held by Lender for Eserow ltems exceed the amounts/prmitted 1o be held by RESPA, Lender shall
deal with the excess [unds as required by RESPA. 11 the anwounts of funds/acid by Lender at any time are not
sufticient to pay the Escrow liems when due, Lender may notity the Borrower sind iequire Borrower to make up the
shortage or deficiency as permitied by RESPA.

The Escrow Funds are pledeed as additional security for all sums secured by this Sezutity Instrument. If Borrower
tenders to Lender the full pavment af all such sums. Borrower's account shall be credited witk the balance remaining
for all instaliment items (i, (), and (¢) and any mortgage insurance piemivn instatiment thal tender has not
become obligated to pay 10 the Scerctary, amd Lender shall promptly refund any excess funds o Berrower.
Immediately prior te a foreclosure sale of the Property or us acquisition by Lender, Borrower’s cccovat shall be
credited with any balance remaining for all installments for itzms a1, (b, and (c).

3. Application of Payments,

All Payments under paragraphs | and 2 shall be applied hy Lender i follows:

FIRST. to the mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium. unless Borrower paid (he entire mortgage insurance
premium when this Sceurity Instrument was signed:

SECOND., to any taxes. special assessients, leaschold pavinents or grownd rents, and fire, flood and other hazard
insurance premivms, as required;

THIRD, to interest due under the Note,

FOURTH, 1o amoertization ol the principal of the Note:

FIFTH, to late charges due undes the Note.
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4, Fire, Flood and Other Huzurd Insurance.
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall alse insure all improvements on the
Property, whether now in existence or subsequently erected. against loss by floads to the extent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policizs and any renewals shall be
held by Lender and shall inclide Joss pavable clauses in Yavar ol and in a form acceptable to, Lender.

In the event of toss, Borrower shail give Lender immediate notice by mait, Lender may make proof of [oss if not made
promptly by Borrower. Each insurance company concerned 1s hereby authorized and directed 1o make payment for
such loss directly to Lender, insicad of to Borrower and to L2nder juintly. All ar ary part of the insurance proceeds
may be applied by Lender, i its option, either () 1o the reduction of the indebtedness under the Note and this Security
[nstrument, first to any delinguent amounts applied i the order i Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or reparr of the damaged propeny. Any application of the proceeds o the principal shall not
extend or postpone the due dute of the nonthly payments wihich are referred to in Paragraph 2, or change the amount
of such payments. Any excess iisurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entty legally entided thereto.

In the eveni of furedlosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all righz;<itle and interest of Borrower in and to insurance pelicies in force shall pass to the purchaser.

5. Prescrvation and Main.enance of the Property, Leascholds.
Borrower shall not commit v aste or destroy, damage or subscamialte change the Praperty or allow the Property 10
deteriorate, reasonable wear and teas excepted.  Lender may mspect the property if the property is vacant or
abandoned or the loan is in defaut. /Lender may ke reasonable action to protect and preserve such vacant or
abandoned property. I this Security Instzament is on a leasehold, Borrawer shall comply with the provisions of the
lease. It Borrower acquires fee title 1o the Pioperty, the feaschold and tee title shall not be merged unless Lender
agrees to the merger in wriling.

6. Charges to Borvower and Protection of Lexacr’s Rights in the Property,
Borrawer shall pay all governmental or mupicipal Cparges . fines and impositions that are nol included in Paragraph 2.
Borrower shall pay :hese obligations on time directly o *aeentity which is owed the payment. If faiture to pay would
adversely affect Lender’s interest in the Property, upon Fender's request Borrower shalk promptly fumnish to Lender
receipts evidencing these pavments.

If Burrower fails to make these paviuents or the pavments regiared by Paragraph 2, or fails to perform any other

covenants and agreements contained in this Security lnstrumenr, ozhere is a legal proceeding that may significantly
affect lender's rights in the Propenty such as a proceeding in banknipicy ) for condemnation or (o enforce laws or
regulations), then Lender may do and pay whatever is necessary to proteet tie value of the Property and Lender's
rights in the Property, including pavment of taxes, hazard insurance and oths¢items mentioned in Paragraph 2.

Any amounts disbursed hy [ender under this Paragraph shall become an addilional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbuce=ment, at the Note rate, and at
the option of Lender, shall be immediately due and payabic.

7. Condemnation.
The proceeds of any awird or clarm for damages, direet or consequential, in comection with any cendemnation or
other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby (ssigied and shall be
paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noie ai this
Secutity Instrumnent. Lender shall apply such proceeds to the reduction of the indebiedness under the Mor< and this
Security Instrument, first to any delinguent amounts sppiicd in the order provided in Paragraph 3, and then (o
prepayment of principal. Any application of the proceeds w the principal shall not extend or postpone the die cate of
the monthly payments, which are referred to in Paragraph 2. or change the amount of such payments. Any excess
proceeds ever an amount required o pay all oustanding indebtedness under the Note and this Security Instrument
shatl shall be paid to the entity legally emitled thereto,

8. Fees.
Lender may collect fees and chirges authorized by the Secretary.

CEL59556

9, Grounds lor Acceleration of Debt.

(2} Default.
Lender may. except as lintied by reulations issued by the Seeretary in the case of payment defaults, require
immediae pavment in full of sl sums secured by this Security Instrument i

(1) Borrower delaulss by firling 1o pay in full o sanihiv sayment required by this Security Instrument prior (o or
on the due date of the next monthly pavmens, or

Pagr Yef 4
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(it) Borrower defaults by tailing, fora p»lwd of thirty <days. to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Appraval. .
Lencer shali, if permitted by applicable law wnd with the prior approval of the Secretary, require immediate pay ment
in full of all the sums secured by this Security Insirwment if:

(i) Alt or part of the Property is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or granice as his or her primary residence, or the purchaser
or graniee does so otcupy the property but his or her credit has not been approved in accordance with the

requirements of the Sceretary,

{c) No Waiver,
If circumstances oceur that would permic Lender o reguire immediate payment in Tull, but Lender does not require
such payments, Lender does not waive its rights with respect 1o subsequent events,

(8) Repulations of 121D Secretary.

In many circumstances scpulations issued by the Secretary will limit Lender's rights, in the case of payment
defaults, to require ismudiate pavment in full and forcclose if not paid. This Security Instrument does not authorize
acceleration or foreclosureai vat permitted by regulations of the Secretary.

10. Reinstatement.

Borrower has a right to be reinstated if Lendsrhas required immediare payment in full because of Borrowers’s failure
to pay an amount due under the Note or this Sceusity Instrumeni. This right applies even after foreclosure proceedings
are institned. To reinstate 1he Security Instruiment, Borrower shall iender in a lump sum all amounts reguired to bring
Borrower’s account current including, 1o the exieri they are abligations of Borrower under this Security Instrument,
toreclosure costs ard reasonable and customary mtorrey’'s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Borrowed_this Security fnstrument and the obligations that it secures
shall remain in cffect as if Lender had not required immediate 2ayment in full, However, lender is not required to
permit reinstatement if: () Lender has acceptcd reinstatemen: aﬁu the commencement of foreclosure proceedmgs
within two years immediately preceeding the commencement of < current foreclosure proceeding, (ii) reinstalement
will preclude foreciosure on different grounds in the future, or (117 reinstaement will adversely aftect the priority of the

lien created by this Security [nstrument.

t1. Borrower Not Released; Furhearance By Lender Not n Waiver.
Extension of the time of payment or modification of amorization of the sums s¢cured by this Security Instrument
granted by Lender to any successor in interest of Borrower shali not operate to reiense-the lability of the origmal
Borrower or Borrower's successor in inlcrest. Lender shalf not be required to communce praceedings against any
successor in interest or refuse to extend time for payment or ciherwise modify amortizaiior of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borra'ver’s successors in interest.
Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or prectuie the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers.

The covenants and agreements of this Security Instrumerit shall bind and benefit the successors and assigns o

Lender and Bortower, subject to the prowslons of paragraph 9.b. Borrower's covenants and agrecments shall be joint

and several, Any Borrower who co-signs this Sccurity Instrument but does not execule the Note: (a) is co-signing this

Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secnred by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agiee to extend, modity, forbear or make any accommodations with regard

to the term of this Sccurity Instrument or the Note withow that Borrower’s consent.

CELSI95S6

13. Notices.

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class maif unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shatl be given by first class mail
1o Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Insirutnent shall be deemed to have been piven to Borrower or Lender when given as provided in this
paragraph.

LA ERTUE]
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14, Governing Law; Severahility

This Security Instrument shall be yoverned hy Federal faw and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause ot this Seeurity Instrument or the Note conflicts with applicable law,
such conflict shall not affect wiher provisions of this Seeurity Instrement and the Note are declared 1o be severable.

15, Borrower's Copy.
Berrower shall be given one conformed copy ot this Security Instrument.

16. Assignment of Rents,

Borrower unconditionally assigns aud transfers o Lender ail the rents and revennes of the Property. Borrower
authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Boyrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the
Property as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not 2 assignment for additional securdy only.

If Lender gives norice of breach o Borrower: (1) all rents received by Borrower chall be held by Borrower as trustee
for benefit of Lender oaly 1o be applicd 1o the sums seeured by the Security Instrument: (b) Lender shall be entitled to
collect and teceive all ol the fants of the Propenty; and {¢) coch tenant of the Property shall pay all rents due and
unpaid to Lender or Lender ¢aeent on Lender's written demand to the enant.

Borrower has not execuied any pr.or assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising itdights under this paragraph 16.

Lender shall not be required to enter upon <ake control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender ar a juicially appointed receiver mav do so at any time ther¢ is a breach. Any
application of rents shall not cure or waive any ettt or invatidate any other right or remedy of Lender. This
assignment of rents of the Property shalt terminate wihen the debt secured by the Security Insirument is paid in full.

NON-UNIFORM COVENANTS. Borrower and fender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requies immediate pay ‘aentin full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceading, and any remedies provided in this
paragraph 17, including, bui not limited to, reasonable atlorneys” fees and costs of titie
evidence,

18. Release.  Upon payment of all sums secured by this Security [nstrument, Lendcr shall release this Security

Instrument without charge 1 Rorrower. Borrower shall pay any recordation costs.

19. Waiver of Homestewd. Borrower waives all right of homestead exemption in i Property.

Borrower agrees (hat should this Security Instruinent and the note secured thereby not be eligible for insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender miay, at its option-2nd swtwithstanding
anything in Paragraph 9, reguire unmediate payment in full of alt sums secured by this Security Instrument.’ A writien
statement of any authorized agent of the Secretary dated subsequent 1o NINETY DAYS from the date heiesr, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligthility.
Nothwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender’s failure (o remit a mortgage insurance premium to the Secretary,

reL595S%6

Riders to this Secarity Instrument. 11 one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants of vaeh nider shatl he incorporated into and shall amend and supplement
the covenants and agreements of this Security Bistrument as i the rider(s) were in a part of this Security Instrument.
{Chieck applicable box(es)].

—_—— J—

[ - , e I _ . —
L] Condominium Rider (¥, Adjustable Rae Rider D Growing Equity Rider

- -
L Plasned Unic Development Rider ! Graduated Payment Rider [} Other FHA Due-On-Sale Rider
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BY SIGNING BELOW, Borrower uccepis and agrees o the ierms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with i

|- T AL
1 i

Witness:

(Seal)
Borrower

éh&%%vu&hézézgﬂ_ﬂ_&m

EUSTAQUIO ALFARD Borrower

‘_._AWO__ . ._AJ%EA@.______ {Seal)
ANGELYCA ALFARO SIGNENG SOLELY TO Borrower

WAIVE HOMESTEAD RIGHTS

o de, e B B oan
PR S S A

N e

e (Seal)
Borrower

STATE OF [LLINOIS, SO County ss:

I, THE UNDERSIGNED . a Nutaty Public in and for said county and stale, do hereby certify that

Jose Barrios, Single maie, naver married and Lastiquio Attara, Married , personally known to me
10 Angelica Alfare
to be the same person(s) whose namets)  AKE subscrioed o the toregoing instrument, appeared before me this

day in person, end acknowledged thst THEY  signed and delivered Uie said instrument as THEIR

free and voluntary acl, for the uses and purposes therein set forth.

Given under my hanc and official seal, this 2380 duvof AUGUST

My Commission expires:

"This instrument was prepared by:

CESS94S6

Mary Yackeoe
SPECTRUM MORTGAGE COMPANY, L.L.C.
Q700 WEST 197TH STREET. MOKENA, ILILINO1S 60448
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FHA Case No. 131:8023584

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  Z23rd dayof August
1945 , and is incorporated! into and shatl be deemest o amend and supriement the Mortgage,
Decd of Trust or Security Deed ("Security Instrument”) of the same date g ven by the undersigned
{"Borrower") 1o secure Berrower's Note ("Note") o SPECTRUM MORT SAGE COMPANY, L.L.C.
(the "Lender of the same date and covering the properiy deseribed in the lccurity Insirument and
located at:

37220 %0uth 57tn Court . Licero, il 60650
[Properiy Address]

THE NOTE CON7AYNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS. Inzddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthescorgnam and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMZ~8T CHANGES
(A) Change Date

The intcrest ratc may change onthe first dayof  iaruary 1997 and on
that day of cach succeeding year. "Change Date” micans ewh date on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, the intecest rate will be based onanindex. "Index” means
the weekly average vield on United States Treasury Seewrdics adjusted to » constant maturily of
one year, as made available by the Federal Reserve Board, "Current Index” rieqns the most recent
Index {igure available 30 days before the Change Date. 1{the Index (as defined-avei2) is no longer
available, Lender wilt use as a new Index any index prescribed by the Secretary (as Z:faed in
piragraph 7(B)). Lender wili give Borrower notice of the new Index.

{C) Calculntion of ¥nterest Rate Chunges

Before each Change Date, Lender will caleulate a nevs intersst rate by adding a margin of

Two anrd Three / Quartersg ( 2.75%0 %)
to the Current Index and reunding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the Himits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate until the next Change Date. .

(D) Limits on Interest Rate Changes

The interest rate will never inerease or decrease by more than one percentage point (1.0%) on
any single Change Date. ‘The interest rate will never b more than five percentage points (5.0%)
higher or lower than the initial interest rete stated in paagraph 2 or this Note.

FHA Multistate ARM Rider . 2191

£EE59556




UNOFFICIAL COPY

(E) Calculation of Payment Change  ©

If the tnterest rate changes on o Change Date, Lender will caleulate the amount of monthly
payment of principat and interest which would be necessary ta repay the unpaid principal balance
in full at the matarity date 4 the new interest rate through substantially equal paymenis. In making
such calcutation, Lender will use the unpaid principal balanee which would be owed on the Change
Date if there had been no default in payment on the Mete, reduced by the amount of any
prepayments o principal. The result of this caleulation wil! be the amount ol the new monthly
payment of principal and interest.

(I Notice of Changes

Lender wi'i give notice fo Borrower of any change 1 ihe interest rate and monthly payment
amount. The notize must be given acleast 235 davs before the new momthly payment amount is
due, and must set St G the date of the notice, iy sthe Change Date, (i the old incerest rate, (iv)
the new interest raves 4 the new monthly payment anoaat, (viy the Cuerent Index and the date it
was published, (viid Ty method of caleulating the ehange @ monchly payment amount, and (viii)
any other information whicipemay be required by law frem time o tme.

(G) Effective Date of Changes

A new interest rate calculated inaccordance with vacagraphs 5{C) and 5(D) of this Note will
beceme effective on the Change Dind. /sorrower shal! make a payment in the new monthly amount
beginning on the first payment date which-oteurs at least 25 days after Lender has given Borrower
the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation to
pay any increase in the momihly payment amourt caleulied in accordance with paragraph 5(E) of
this Note for any pavment date occuring less thin 25 Aays after Lender has given the required
notice. If {he monthly payment amount calewlatediy w cordance with paragraph S(E) of this Note
decreased, but Lender tailed 1o give timely notice of thydosrense ind Borrower made any monthly
patyment amounts exceeding the payment asount whiclishould have been stawed 1 a timely
notice, then Borrower has the option to cither (i) denuwnd d'e oxurn o Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal te/thevinterest rate which should have
been stated in a timely notice), or (it} request that any excuess payraept. with interest thercon at the
Note rate, be applied as pavment of principal. Lender™s oblipation’ts toturn any excess payment
with interest an demand is not assignable even if this Note is otherwist-assigned before the demand
for return is made.

BY SIGNING BELOW. Borrower aceepts and agrees o the terms and covenars contained in

this Adjustable Rate Rider.
X &i& . (Zg(‘zzl__ (Seal)
LRy, - ¥ 3 S i i
HUI.I!:.\"'I C/(éc

bitanuio TAlEgpo. Borrower

-

BT SR Y 5. 1|

Hornryet Burower

FHA Mulnstate ARM Rider - 30t
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