R —— ‘ Qoos

v e URGFRICTAL copy

: 95565616
RECORD AND RETUAN TO:
SANTA PR MORTGAGE COMPANY
2020 WEST CHICAGD AVENUE $33.00
01 RECORDING
CHICAQD, ILLINOIS 80922 : ?53{,12 TRAN 40195 0B/25/95 10259:00

. A7 ¢ UM R-9P5-565616
h&- . 00K COUNTY RECORDER
Pre

N
F

%
R\

CINDY JUSKUS
SCHAUMBURG, IL AC17)

Abeo Line I Data
0010237777 15pace MST{TGGEWGE )
THIS MORTGAGE ("Secunty lnscrviaca™) is giveaon  AUGUST 16, 1995 . The mortgagor is

ROSALIO MARTINE2
AND MARIA MARTINEZ, HUSBAND AND WIFE

("Borrower®). This Security Instrument is given to
SANTA FE MORTGAGE COMPANY

which is organized and existing under the laws of THE STATF OF ILLINQIS , and whose
address is 2030 WEST CHICAGO AVENUE
CHICAGO, ILLINOIS 60622 (“wender”). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND AND 00/100

Dolars (U.5. § 54,000.00 )
This debt is evidenced by Borrower's gote dated the same date as this Secr.i%y Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable oo SEJTZMBER 1, 200S .
This Security Instrumeot secures to Luander: (a) the repayment of the dabt evidenced by thé iNo'e, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security [nstrutment; and (c) the performance of Borrowsr’s covenaris and agreements uader this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and conviy o Lender the following
described property located in  COOK County, Hlinsis:
LOT 18 IN BLOCK 45 IN CHICAGO UNIVERSITY SUBDIVISION OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERICIIN, IN
COOK COUNTY, ILLINOIS.

3%

which has the address of 4940 SOUTH HERMITAGE AVENUE , CHICAGO Strest, Clty |,

Hlinois €0609 Ty Code ("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, und
fixtures now or hereafter a part of the property. All replacements snd additions shall also be covered by this Security
Instrument, All of the foregotny is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al! claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenants with timited
variations by jurisdiction o constilute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principul und Interest; Prepuyment und Lute Chorges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pad in full, a sum ("Funds®) for: (a) yearly tuxes
and assessiments which may attain priority over this Sceurity Instriment as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly tlood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordunce with
the provisions of paragrapk 8. in liew of the payment of mortgage insurance premiums. These items are called "Escrow ftems.”
Lender may, at any time, colice’ and hold Fuads in an amount not to exceed the maximum amount a fender for a federally
related mortgage foan may requise for Borrower's escraw account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o time, 12-U.8.C. Section 2601 ¢ seq. ("RESPA”), unless snother Jaw that applies to the Funds
sets i Jesser amount. IF so, Lender maysat any tme, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds dae on the basis of current data and reasonable estimates of expenditures of future
Escrow Hemns or otherwise in accordance with epplivable law.

The Funds shal{ be held in an institution-whase deposits are insured by a federal agency, instrnmentality, or entity
(including Lender, if Lender is such an institution) o¢ *wany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Iteins. Lender may not charge Borrower for helase and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower intersct on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay i oae-time charge for an independent real estate tax reporting service
used by Leader in connection with this foan, unfess applicable liw provides otherwise, Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be requirer'to pay Borrower any interest or eamnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shut} be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils @nd‘dvoits to the Funds and the purpose for which euch
debit to the Funds was made. The Funds are pledged as additional security 1or all suins secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of spplicable law. If the araount of the Funds held by Lender at any
time is nut sutficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payiments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promotly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lendor at the time of acquisition or sale gs a credit agaias® the sums secured by
this Security Instnsment.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenderuider paragraphs
I and 2 shall be applied; first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note. N

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attribulable to the Property
which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay .
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid unde: this paragrapl.
if Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge uny fien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabls to Lender; (b) contests in good faith the jien ™.
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien 1o
this Security {nstrument. If Lender determines that any part of the Property is subject to 4 lien which may attain prionity over
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obtain voverage substantistly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Burrower of the mortgage insurance previously in effect, from an alternate morlgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be reyuired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in ettect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in aecordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall he puid to Lender.

tn the event of £ total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dues with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immetiiiely hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail ©2) reduced hy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedisiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall/be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imunediatelv-tefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Yistryment whether or not the sums are then due.

If the Property is abandoned by Bocrower, or i after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails r&-respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, s 15 option, vither to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiag, any application of proceeds to principal shall not extend or
postpone the due date cf the monthly payments referred 1o in paregrephs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeurance By Lender Not u W¥ziver, Extension of the time for payment or modification
of amortization of the sums secured by this Securily Instrument granted by [ander to any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's Successors in interest. Lender shall not be required to ‘

commence proceedings against any successor in interest or refuse to extend time (o payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand 1ade by the original Borrower or Borrawer’s
successors in interest, Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowel wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigags, vrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; ¢(b) is not personally obtizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exterd, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrcwar's consent.

13. Loan Charges. If the loun secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permittexl limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated heretn or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note

contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declaned
tu be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficinl Interest in Borrower, if all or any part of the Property or any interest in it
is sold or transterred {or if # beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prioy written consent, Lender may, at its option, require immediate payment in full of afl sums secured by this
Security lnstrument, However, this option shall not be exervised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

it Lender exercis#s this option, Lender shall give Borrower notice of acceferation. 1e notice shall provide a period of not
less than 30 days fom the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. If Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Irstrument without further notice or demand on Borrower,

18, Borrower’s Rigat (o Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instivment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reisstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity [nstrument: or (b} entry of »udgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender al! sumy whick thenr would be duz vader this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defuult of any other covenants or‘agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorndys' Gees; and (d) tekes such action as Lender may reasonably require lo assure
that the lien of this Security Instrament, Lender’s righ's in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continie unchanged. “Ubor reinstatement by Borrower, this Security Instrument and the
ohbigations secured herchy shall remain fully effective ug/4 0 accelerstion had ccourred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

i9. Sule of Note; Change of Loan Servicer, The Note or a partia] interest in the Note (together with this Security
Instrunment) may be sold one or more times without prior notice tc Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Moze and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Note. 1F thériis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 above anr opplicable law, The nofice will state the name and
address of the new Loan Servicer amd the address to which payments should be'made, The notice will also contain any other
information required by applicable law,

20. Huzardous Substunces, Borrower shall not cause or permit the presence/ wse. disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyoneelse to do, anything affecting the
Property thut is in violation of any Environmental Law. The preceding two sentences shall net apply to the presence, Use, or
storage on the Property of small guantitics of Hazardous Substance: that are generally recogmvzed to be appropriate to normal
residential uses and to maintenance vt the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, demand, lawsuil o other action by any
governmental o regulatory agency or private party involving the Property and any Hazardous Substance »¢ Environmental Law
of which Borrower has actusl knowledge. [f Borrawer learns, or is notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20. "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any vovenunt or agreement in this Security Instrument {(but not prior to aceeleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 18 IN BLOCK 45 IN CHICAGO UNIVERSITY SUBDIVISION OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

L5856

97959

20-07-220-035-0000
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