EQUITY, LINE OF CREQIT e _National Bank
SHEIRT D Yos

Thrs Equity Line ot Credit Mortgage is is th 171 ~ 25 , betwean the Marlgagor.

_Javed I. Bangash and Rifat J. Bangash, his wife, not as 301nt tenants or as tenants in

*Zommon but as_tenants®
kS
i_\{vhose address is 120 South LaSalte Streel, Chicago, lilinois 60603 (therein *‘Lender™).

therein 'Borrower™), and the Morigages, LaSalle Nationat Bark, a national banking association,

—

‘@Vhereas. Borrower and Lender have sntered into an Equity Line of Credit Agreement {the “Agreement’’), dated July 12 .
3
,;19 95 . pursuant lo which Borrower may from time to time borrow from Lender sums which shall not in the aggregate outstanding principal balance

mexceec 3 - 250 ’ 000 OO plus intarest. Borrowings under the Agreement will take the form of revolving credit loans as described in paragraph 16
\ ;?elow { Loans } Imarest on the Loans borrowed pursuant 1o the Agreement is payable at the rate or rates and at time provided for in the Agreement.
Inless atherwise agreed in wriling by Lender and Borrower, all revoiving loans outstanding under the Agregment on or after

"'éJUlY 12 . 2002 , together with interest thereon, may be declared due and payable on demand. in any event, all Loans
barrowad under the Agreement plus interast thereon must be repaid by ___HLJJJ}Y“lZ_.______. , 20 ___]é__ . {the "Final Maturity Date'").

To Secure 10 Lender the repayment of the Loans made pursuant to the Agreemant, as amended or modified, with interest thareon, the payment of all

other sums, with intarest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the performance of thg convenants and

agreements o! Borrower contained heremn gnd 12 the Agreemenl, Borrower does hereby mortgage, grant and convey to Lender the following described
3propeny located in the County of . - ... State of llinais:

*by the entirety

ARR ’.['Og ES UN BEING A SUBDIV SION OF PART OF_SOUTHWEST 1/4 AND
g% 2‘I'EIJB.ST gF‘BSEC%‘Iilg 7E‘A§OWNS i 52 NORTH, RANG OF THE THIRD PRINCIPA

MERIDIAN, ACCORDING TQ THE_PLAT THEREDE‘ RECCRDED IN THE ECORDER'S OFFICE OF COOK COUNTY,
LO ILLINCIS ON OCTOBER 17, 1977 AS DOCUMENT NUMBER 24151128 IN COOK COUNTY, ILLINOIS /?5 ot

< o0z

@ 6( Yorktown Ct. South Barrlngton, IL 60010 PIN#01-27-306-009-0000 ;ad

which has the address of _ A v
(herein ''Property Address’ ).

Together with all the improvements nov. vt aereafter erecied on lhe property, and all easements, rights, appurtenances, rents, royalties, mineral, oit and
gas righis and profits, water, waler rights, anJ water stock, and all fixtures now or hereafter attached to the property. all of which, including replacements
and additians thereto, shall be deemed to be ard ramain a part of the property covered by this Mortgage, and all of the foregoing, together with said propeny
(or leasehold estate if this Mortgage is on a le;,sziiold} are herein relerred to as the ''Property””

Borrower covenants that Borrower is iawfully seizes ¢! tha estate hereby conveyed and has the right to mortgage, grant and convey the Property, and
that Borrower wili warrant and defend generally the tite *0 e Property against all claims and demands, subject lo any mortgages, deciarations, easernents
or restrictions listed in a schedule ol exceptions to coverage in any titte insurance policy insuring Lender's interest in the Property.

Covenants, Borrower and Lender covenamt and agree as (ollows:

1. Payment of Principat and Interest. Borrower shall prompily pey when dus the principal or. interest on the Loans made purswant to the Agreement,
together with any fees and charges as provided in the Agreemuiit

2. Application ot Payments. Unless applicable law provides otherwis«.2!l payments received by Lander under the Agreement and paragraph 1 hereol
made shail be applied by Lender first in payment of any advance made |y Lender pursuani to this Mortgage, then to interest, fees and charges payable
pursuan! to the Agreement, then lo the principal of Loans aulstanding und.r thiy Agreement.

3. Charges: Liens. Borrower shall pay or cause 1o be paid all taxes, assessiman’s-and other charges, lines and impositions attributable to the Property
which may attain a priority over this Mortgage, and leasehold payments or grounii re its, if any, including all payments due under any mortgage disclosed
by the litle insurance policy insuring Lender’s interest in the Properly. Borrower =nal’, upon request of Lender, pramptly turnish to Lender receipts
evidencing such payments. Borrower shall prompliy discharge any lian which has pric:’ly 2var lhis Morigage, except for the lien of any mortgage disclosed
by the title insurance policy insuring Lender's interest in the Property; providad, that Eorrmw=¢ shall not be required 1o discharge any such lien sc lang
as Borrower shall agree in writing 1o the payment of the obligation secured by such lien in 4 manner acceptable to Lendar, or shall in good faith contest
such lien by, or delend enforcement of such lien in, legal proceedings which aperate to previ.riihe enfercement of the lien or forfaiture of the Property
or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter eracted an the Property insured against loss by fire, hazards
included within the term “extended coverage.” ana such other hazards as Lender may require and it such amounts ang for such pericds as Lender
may require; provided, that Lender snall not require that the amount of such coverage exceed thal amount </ coverage required to pay the sums secured
by this Mortgage and any other rnortgage on Lhe Property.

The insurance carrier providing tne insurance shall be chosen by Borrowsr subject to approval by Lender: -wwvided, thal such approval shall not be
unreasonably withheld. All premums on insurance policies shall be paid in a timely manner.

All insurance policicr and renewals thersal shall be in a lorm acceptable to Lender and shall include a standan' :norigage clause in favor of and in
a form acceplable to Lender. Upon request of Lender, Borrowsr shali promptly furnish to Lender all renswal nolices an~ 2!l receipls of paid premuims,
In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender. Lender may make proof of lass if not made promptiy by
Borrower.

Unless Lender and Borrower ctharwise agree in writing, insurance proceeds shall be applied 1o restoraticn or repair of 7ror. oty damaged, provided
such restoration of repair is acanomically leasibie and the securily of this Mortgage is not thereby impaired. If such restoration ur 7anair is not econornical-
ly teasible or if the security of this Maortgage would be impaired, the insurance proceeds shall be applied to the sums sscurec by this Mortgage, with
the excess, il any, paid to Borrowsr. If the Property is abandoned by Borrower, o if Borrower fails to respond to Lender within 30 days cein the dale notice
is maiied by Lender to Borrower that the insurance carrier offers to ssttle a claim lor insurance benelits. Lender is authorized to ¢aect and apply the
insurance proceeds al Lender's option either to restoratian or repair of the Property or 1o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend or pestpone the due date of
ary payments due under the Agreemen’, or change the amount of such payment. I under paragraph 17 hereof the Properly is acquired by Lender, all
right. title and interest ol Borrawer in and to any insurance policies and in and 1o the proceeds thereof resulting from damage lo the Property prior to
the sale or acquisition shali pass 1o Lender ‘o the extent of the sums secured by this Mortgage immadiately priar to such sale or acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shal! keep the Property in goad
repair and shall not commil waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a Isasehoid. If this Martgage is on a unit in a condominium or a plannad unit develcpment. Borrower shali perform all of Borrower's obligatians
undar the declaration or covenants creating or governing the condominum or planned unit development, the bylaws and regulations of the condominium
or planned unit development, and constituent documents. It a condeminium or planned unit development rider is executad by Borrower and recorded
togethsr with this Marigage, the covenants and agreements ol such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as it tha rider were a parl hereo!,

6. Protection of Lender’s Security. I Barrawer fails to perform the covenants and agreements contained in this Morlgage, or if any action or proceeding
is commenced which matarially allects Lender's interest in the Proparty, including, but not limited lo, any proceeding brought by of on behalf of g prior
mortgagesa. eminent domain. insolvency. code enforcemaent, or arrangements or preceedings involving a bankrupt or decedent, then Lender at Lender's
sption, upon notics to Borrower, may make such appearances, disburse such sums and take action as is necessary to proiact Lender’s inerast, including,
but not limited 1o, thsbursement of reascnable attorney’s teaes and entry upan the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph &, with interest thereon, shall become addilionat indebtedness of Borrower secured by
this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrowar re-.
questing payment therect, and shail bear interest from the date of disbursement al the rate payable fram time to time on outstanding principal under
thg Agreemant. Mothing contained in this paragraph 6 shall require Lender 1o incur any expense or take apy action nereunder .

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspeclions of the Property, provided. | that Lender shall glve Borrower
notice prior 10 any such inspection specilying reasonabte cause therslor refated to Lender’s interest in tha Property. s R !

8. Condemnation. The Proceads of any award or claim for damages, direct or consequentiat, in connection with any ccndemnation or mﬁﬂ-'!ékiiré ol
the Property. or pan hereot, or for conveyance in lieu of condemnation, are haraby assigned and shall be paid to Lender in the event cf a total or partial




taking of the Property. or part hereof, or Igr conyeyanLs i dompation, are hereby ssgioned 3
or partial taking of the Property, the Bro: i \ pliel 1ot urtts lseglkediby thi oPigl afCens, it any, paid to Borfowhr, *

Il the Property is abandoned by B{rroye) f @ VFICB ﬁy ﬁ%Ah{hg : Nﬁake an award or settle a claim for
damages, Borrower 12ils 1o respond lo Tendar within 30 days afier the d such noll Tmaled” Er 15 authorided o collect and apply the proceeds,

&t Lender's option, either lo restoration or fapair of the Property or (o the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agreg in wriling, any such application of proceeds to principg! shaill nol exceed or postpane the due date ol

any paymenl due under the Agreement or change the amount of such payment.

9. Borrower Not Released. Extension of the time for paymant or modification of any othet term of the Agreement of 1his Mortgage granted by Lender
to any successar in interest of Borrower shall not operate 1o release. in any manner, the labilily of the original Borrower and Borrower’'s suGCessors in
irearest. Lendar shall not bé requirad to commence proceadings against such successors ar refuse to exiend time for payment or otherwise modity any
tarm of the Agreement or this Mortgage by reason of any daemand mads by the criginal Borrowaer and Borrower's succassors in inleresl.

10. Forbearance by Lender Mot a Waiver. Any forbearance by Lender in exercising aiy right or remedy under the Agr2gement of hercundet, or otharwise
aflorded by application law, shall notl be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance ot the payment
of taxes or other llens or charges by Lender shall not be a walver of Lender’s right to accelerate the maturity ot 1he agresment secured by this Mortgsge.

11. Remedies Cumuliative. All remedies proviced in this Mortgags are distinct and cumulative 1o any other right or remedy under this Mortgage o aflord-
ed by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liebility; Captions. The covenants and agreements hergin confained shall bind, and the rights
hereunder shall inure to the respective successoers and assigns of Lender and Borrower. All covenats and agreements of Borrowers shall be joint and
several. The caplions and headings of lhe paragraphs o! this Morigage are for converuence only and ar¢ not 1o be used 16 interpret or dafing the plovisions
hereo!. The term interest as used hersein shali mean and inciude all finance charges under the Agresmant,

13. Notice. Except for any notice required under applicable law to be given in another mannay, {a) any riolice 1o Borrower provided for in this Morigage
shall be given by mailing such notice by cerified mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b} any notice lo Lender shall be given by certified mail. return receipt requested (o Lender’s address staled
harein or to such other sd-.ess as Lender may desighale by notice o Borrowed as proviced herein, Any nolice proviged for in this Morigege shall e
deemed o have been o'«n )3 Borrower or Lender when given in the manner designatad therein.

14. Governing Law; Severg®.irv, This Morigage shall be governed by the law of the Stale of lliinois. In the avent that any provision or clause of this
Mortgage of the Agraement co illicls with applicable law, such contlict shall not atlect other provisions ol this Mortgzge or the Agreement which can be
given effect without the conflicil-g rovision, and to this end tha provisions of the Morlgage and the Agreement are declared 1o be severable.

15. Borrower's Copy. Borrower Shall'os furnished a conformed copy of the Agreement and of this Mortgage at the temne of execulion or after recordation
hereci.

16. Revolving Credit Loan. This Mortgage s jiven to secure a revolving credit lcan and shall secure notl only presenlly sxisling indebledness under
the Agreemenl but aiso fulure advances, wite.fror such advancas are obligatory of 10 be made af the oplion of the Lender, or clherwise, as are made
within 20 years from the date hereof, 1o the same extent as if such future advances were made on the date of the execulion of this Mortgage, although
there may be no advance made at the tima of exi cut'on.f this Mortgaye and although there may be no indebledness sacured hereby outstancing &!
the time any advance is made. The lien of this Moriyarn e shall be valid as to all indebtedness secured hereby, including {utute advances, {rom the ime
of its filing for record in the racorder’s or registrar’s office ol *lic.county in which the Property is located. The total amount of indebledness secured heraby
may increase or decrease lrom time {o lime, bul the total (npaid balance of indebiness secured hereby (including disbursemenls which the Lendsr may
make undear mésgﬁor e, %Agreamem. or any other documeniwith respect thereta) at any one time outstanding shall not exceed a rnaximurn principal
amount of $ Linsd - . plus interest thereon (anc any disbursements made {or payment of laxes, special agsessments or INsurance on
the Property and interest on such disbursements (all such indenpt .dny'ss being hereinalter referred to as the “"maximum amount secured hereby'")This
Mortgage shall be valid and have priorily over all subsequent liens ond ancumbrancas, including statutory liens, excepling solely taxes and assessments
{evied on tne Property, to the exient of the maximum amount secure¢ hereby.

17. Termination and Accelerstion. Lender 8! ifs option may 1erminate the avanability of ipans under the Agreement, declare all amounts owed by Bor-
rower 10 Lender under the Agreemant to be immaediately due and payable, and enforce its rights under this Morigage if (2) Borrower fails o make any
paymeni due under the Agreement and securad by this Mortgage, (b) Borrowe s iictions or inactions adverseiy allects any ol the Lendes’s security for
the indebtedness secured by this Mortgage, or any right of the Lender in the FioLe/wy or other security for the indebledness secured by this Morigage,
or (c) any application or statemenl (urnished by Barrower to the Lander is lound (0 b materially false. The Lender’s securily shall be presumed 0 be
adversaly atfected if (a) all or part of the Froperty or an interest therein !s soid, transfer ed. encumbered, or conveyed by Borrower without Lender's prior
writtan consent, excluding the creating of alien or encumbrance subordinale to this Morneaps, b} Borrower fails to comply with any covenant or agreement
in this Mortgage or the Agreement. It it becomes necessary lo foreclose Lhis Morigage by julical procesding, Lender shait be entified to coltect in such
proceeding ail sxpenses of foreclosure, including, but not limited to, reasonable attorney’s fees. and costs of documentary evidence, abstracts and tlle reports.

18. Transzfer of Ownership. H all ar any part of the Property or any interestn it is sold or transt ried (02 if the title to the Property is hald by an llinois
Lanrd Trust, and a beneslirial intérest therein 1s spld or translerred) without Lender’s prior written consznt, Lender may, at its optioh, require immediale
payment in full of all sums secured by 1his Martgage. Howaever, this option shall nol be exercised by '_anier i exercise is prohibited by federal law as
of tha date of this Morigage.

19. Assignment of Rents; Appointmient of Recelver; Lendear in Possession. As additional securily hereur.u s, Pormowet hereby assigns (o Lender the
rants of the Property, provided thal Borrower shall, prior to acceleration under paragraph 17 hereof or abandonmant of the Froperty, have the right to
collect and retain such rents as they become dus and payable.

Upon acceleration under paragraph 17 hereol or abandonmant of the Property, and al any time priof 1o the expiration ¢’ aiwr pericd of tedemplion follow-
ing judicial sale, Lender, in person, by ageni or by judicially appointed receiver shall be entitled to enter upon, lake post essio 1 0! and manage the Proper-
ty and 1o colfect the rents of tha Property including those past due. All rents collected by Lender or the receiver shail Loapraed first 10 payment of the
costs of management of the Property and collecltion «f renis, including, but not limited to receiver's fees, premiums on raCave, 5 Dends and reasonable
atforney’s fees, and then to ihe sums secured by this Marigage. Lendar and the receiver shal! be liable 1o account only for 1hps2 rants aciunlly 1eceived,

20. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Properly

e

I. Bangash Borrowar

B0 33301 s

In Witness Whereof, Borrower has executed this Morigage.

*

T DEFT-01 RECPRDIHG $23.00

Sig t llinols - et
te of Hllr TREM 6067 08/25
s R T ==

Caunty of ——— Type or Print Name : (00K COUNTY KECORDER

88 Rifat J. Bangash. T&#012

v DEFT-10 PEHALYY $20.Q0

the undersigned , a Notary Public in and for said county and stale. Go hereby ce:tify thal

daved I. Bangash and Rifat J. Bangash

to ba tha same pursonds) whose name(s} _._.a_r'-_?_ subscribed o the ioregoing instrument, appseared before me this day in person and acknowledged

, personatly known lo me

that __ € he 3 signed and delivered the seid instrument as _FH?EE___ fr@e and voluntary act, {or the uses and purposay therein sel forth,

Given under may hand and nolariat seal, this __'g'_ﬁ‘ﬁ___ day of @A_AE&J,& .19 q:_:f) .

Return Ta: J. Pouladdege

MM \aSALLE NATIONAL BANK
' 135 So. La Salle St.

Chicsgo, lllinois 60603

FORM HO:006-3454 JUL 93 Prepared by and return 1o:




