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MORTGAGE Loan No. 09-1833911

N

THIS MORTGAGE ("Security Insi.p.a:"} is given op August 21, 1995 . The morigagor is

TINA L. SACCO, UNMARRIED and ANN # {aéf'sff AdM, WIDOWED
AHLSTROM

(*Borrower”), This Security Instrument is given to
THE WILLIAM BLOCK COMPANY

-

vv2S895%6

E
.
£
[~
g

which is organized and existing under the laws of THE STATY. ¢ ILLINOIS
address is 256 MARKET SQUARE, LAKE FOREST, ILLINOIS/ FQ045
f" L mnder™). Borrower owes Lender the principal sum of
Two Hundred Sixteen Thousand and ne/l00 -—— -—
Lollars (U.S. $  216,000.00 »
This debt is evidenced by Borrower's note dated the same date as this Secur'iy Instrument ("Note) whick provides for

monthly payments, with the full debt, if not paid earlier, due and payable of ggpteripes 1, 2025
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by ti« Nate, with interest, and all renewaln

extensions and modifications of the Note; (b} the payment of all other sums, with interes', advanced under peragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveneris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cop»ev-to Lender the following
describexd property located in COOK County, Illinois:

LOTS 13 AND 14 IN BLOCK 10 IN GROSS' BROULEVARD ADDITION TC CHICAGO .N THE

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE .J

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

_ PIN 13-23-125-019-0000

which has the address of 3628 N. SPRINGFIELD
Llinois 60618 {Zip Code] (“Property Address");
LLINOIS-Single Family-FNMAFHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewai notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prorptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i% the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not econoriially feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiitv-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not axswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may coliect the ducurwice proceeds. Lender may use the proceeds 1o repair or reslore the Properiy or to pay sums
secured by this Security Instrume:s, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr Jtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moatidy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqlir=d Uy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance inv. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity u¢Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy in> Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uareasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste G ine Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiafly impair the lien created by this Security fasirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borriwer's interest in the Property or other material
impairment of the len created by this Security Instrument or Lender’s secunity ipterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inform:ation or statements to Lender (or failed
lo provide Lender with any material information) in connection wilh the loan evidenced 7y the Note, including, but nol limited
to, representations concerning Borrower's occupancy of the Property as a principal residence If this Security Instrument is on a
leasehold, Borrower shal} comply with sll the provisions of the lease. If Borrower acquires ics title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anz agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly sffect Lender’s rights iit (ne Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther {inder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys™ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear interest from the
date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
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ADJUSTABLE RATE RIDER rtoan we. 09-1833911

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of  Rugust
1995  , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to

THE WILLIAM BLOCK COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

3628 N. SPRINGFIELD, CHICAGO, ILLINOIS 60618
[Property Address)

THE (NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMN. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM Ra’ Y. THE BORROWER MUST PAY.

ADDITIONAL COVENANY&..In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covonant sad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.625 %. The Nate provides for changes in
the interest rate and the monthly payments, as [(ilows:

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rale I will puy may change on the first day 71~ September , 1996 , and on that
day every 12th month thereafter. Each date on which my intercst ate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bised on an Index. The "Index™ is the weekly
average yield on United States Treasury securities adjusted to a consiant inaturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of tae Jete 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indix vhich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chunges

Before each Change Date, the Note Holder will calculate my new interest rale by adding ft:w. and threae
quarters percentage poini(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of uae ovrcentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iaterest rate until
the next Change Date. .

MULTISTATE ADJUSTABLE RATE RIDER - ARM B:2 - Single Famnily - Fannie Mas/Froddie Mac Uniform Instrument
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_Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frorm the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Jsor-ower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Znst:ument without further notice or demand on Borrower.

18. Borrower’s Right wo Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instreaent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirciatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a jugment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays A
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) %
cures any default of any other covenants or agreeinents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimiled 1o, reasonable attorneys™ fses; and (d) takes such action as Lender may reasonubly require lo assure
that the lien of this Security Instrument, Lender’s viglits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. !’~on reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if poacceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Note¢ or & partial interest in the Note (logether with this Security
Instrument) may be sold ane or more times without prior nolice to orrower. A sale may result in a change in the entity (known
#s the "Loan Servicer”) that collects monthly payments due under the Nrceand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiierz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone élse to do, anything affecting the
Property that is in violation of any Environments] Law. The preceding two sentences shall 1.0t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd ti be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswit Or other action by any
govemmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Fnvironmental Law
of which Borrower has actua! knowledge. If Borrower learns, or is notified by any governmental or regulstcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta) protection.

vv&sgsse‘“

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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