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MORTGAGE

THIS MORTGAGE ('%mm\-) le given on Auguat 15, 1995. The morly la Thomas Francis
Keily and Rosemary Kelly, an! wifa, in joint tenancy ("Borrower”™). This Securily Instrument le glven
1o Marquette National Bank, which is orgin2ad and @ under the lawe af the United Siates of America
snd whose address ls 8316 South Wesiern Ava Chicago, Il 60638 {"Lender"). Borrower owes Lender the
g;i:orclpd sum of Twenty Five Thousand & %i00 Dollars (U.S. $25000.00) This debt is evidenced by

ower's note dated the same date as this Security mistrument ("Nate"), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on September 1, 2010. This Security Instrument secures 10
Lender: (a) the repayment of the debt evidenced by (ne Note, with interest, and &l renewals, extensions and
maodifications of the Note; (b) the payment of all other sum s, *vith interest, advanced under paragraph 7 to protect
the security of this Security instrument; and (c) the perlornie.ic) ot Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borcwir doos hereby moctgage, granmt and convey to
Lender the following described property iocated in Cook County, 1ol

Lot 38 in First Addition to Tally's Corner, a Subdivision of part ¢f the Suuth West 1/4 of Section 11, Township
37 North, Range 13 Eaat of the Third Principal Meridian, in Cook County, \linole.
PERMANENT REAL ESTATE INDEX NUMBER: 24~11-304-038-0000

which has the address of 3935 W. 1018t Place, Chicago, Winols 60842 ("Property Adidress™);The Real
Properly or iis address lo commonly known as 3835 W. 101at Place, Chicago, . 60842. The Real Property
tax identification number is 24-11-304-038-0000.

TOGETHER WITH all the Improvements now or hareaRer erected on the property, and all easements,
appurtenances, and fixtures now or hereafter o? g‘aen of the property. All r ements_and additions shall also be
gg\rpered by this Securlty Instrument. Al foregoing la relerred to In this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right to
mortgage, gramt and convey the Property and that the P s unencumbered, ”“’gﬁ‘ for encumbrances of

at 1
record, BT Tower warrants and will defend generally the 0 the Property against all claime and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationgl use and non--uniform covenants with
ILLINOIS~Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENY Form 3014 9/90 (page 1 of

7))
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limited variations by jurisdiction 10 consiftute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lmdum&nqnm and agroe
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lessened. if the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secur b;‘:thas Security Instrument, whether or not then due,
with any excess paid to Borrower. |t Borrower abandons the Property, or does not answer within 30 days a notice
from Lénder that the insurance carrier has offered to settle a_claim, then Lender may collect the ingurance

oceads. Lender may use the proceeds to repair or restore the Pr or to pay sums secured by this Security
nstrument, whsther or not then due. The ay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, zgy application of proceeds to principal’ shall not
extend or postpone the due date cl the monthl;paymengs referred to in paragraphs 1 and 2 or change the amount
of the payments. If under .ara?rraph 21 the roﬁeng is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the _rom prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately Prlor to the acquisition.

6. Occupancy, Pregervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's
principal residencs for at least one year after the date of occupancy, unless Lender otherwise agrees in writing
which consent =:al) not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond
Borrower's control. -2orrower shail not destroy, damage or impair the Property, allow the Property to deteriorate
or commit waste on i Property. Borrower shall be in default if any forfeilure actlon or proceeding, whether civil
or criminal, is begur. izt in Lender’s good faith judgment could result in torfeiture of the Properly or otherwise
materlaly impair the lien Created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstiaa as provided in paragraph 18, by causm? the action or proceeding to be dismissed
with a ruling that, in Lende: s good faith determination, precludes forfelture of the Borrawer's Interest in the
Property or other material impuirnent of the lien created by this Sacurity instrument or Lender's security Interest,
Borrower shall also be in defzuit it Borrower, during the loan application process, gave malterially faise or
inaccurate information or statemeris to Lender gor tatled to provide Lender with any material Information) in
conngction with the loan evidencas Ly the Note, including, but not limited to, representations concernin
Borrower's occupancy of the Property as-a principal residence, if this Security Instrument is on & leasehold,
Borrower shali comply with ali the provsior,s of the lease. If Borrower acc\unres fee title to the Property, the
leasehold ard the fee title shall not merge unisss Lander agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Pienerty. If Borrower fails to perform the cavenants and agreements
contained in this Security Instrument, or there 8 % 'agal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy probate, for condemnation or forfeiture or to enforce laws of
regulations), then Lender may do and pay for whialever is necessary to protect the value of the Prope
Lender's rights in the Property. Lender's actions may .nclude paying any sums secured by a lien which has

riority over this Security Instrument élr;‘ndpearlng in couit, paying reasonable attorneys’ fees and entering on the
roperty to make repairs. Although Lender may take actizo-under this paragraph 7, Lender does not have to do

80.

Any amounts disbursed ba Lender under this paragraph 7 $1sll become additional debt of Borrower secured
by thig Security Instrument. Unless Borrower and Lender agree (¢ other terms of payment, these amounis shall
bear interast from the date of disbursement at the Note rate and £2zil be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. | Lender required mortgage insurance &s a condition of making the loan securedeg(
this Security instrument, Borrower shall pay the premiums required to intain the mortgage insurance in effect.
It, for any reason, the mortgage insurance coverage required by Lender la,)sss or ceases to be in effect, Borrower
;ﬁall pay the premiums required to obtain coverage substantially equivalent ‘o v.1@ mortgage insurance prevlow
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgiige insurance previously In effect,
from an allernate mortgage insurer approved by Lender. If substantially equivalen. mortgage Insurance coverage
i8 not available, Borrawer shail pay to Lender each month a sum equal lo one-welfth of the yearly morigage
ingurance premium being! pald by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve In fieu of mortgage Vswance. Loss reserve
yayments rno%y na longer be required, at the ogﬂon of Lender, if mortgage insurance covaraga (in the amount and
or the period that Lender requ res) provided by an insurer approved by Lender again beczmas avallable and is
obtained. Borrower shall pay the premiums required to maintain mortgade insurance in effec. or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writtan agrsement between
Borrower and Lender or applicable law. i

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeity.
iLem:lertl shali give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
nspection.

pw. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumeni, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of
the Property in which the fair market vaiue of the Pro[)eny immediately before the takln? is equal to or greater
than the amount of the sums secured by this Security Instrument immedialely before the taking, unless Borrower
and Lender otherwise agree in wrmn?‘, the sums secured by this Security Instrument shall be reduced bY the
amount of the proceeds multintied by the following fraction: g) the total amount of the sums secured immedlately
before the taking, divided by (b%the fair market value of the roperg immeduatelx before the taking. Any balance
shall be paid to Borrower.  In the event of a partial taking of the Froperty in which the fair market value of the

Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise a%ree in writing or unless applicable Jaw otherwise providas, the proceads

shall be applied 1o the sums secured by t

i8 Security Instrument whether or not the sums are then due.

oG
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dars after the date
the notice is given, Lender is authorized to colfect and y the proceeds, at its option, either to restoration or
repair of the Pro of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writln?, an applfcation of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount

of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured b%thls Security Instrument granted by Lencer to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shail not be required to commence proceedinga against any successor in interest of refuse to
exiend time for payment or otherwise modir% amortization of the sums secured bY this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any night or remedy.

12, Successors and Assigns Bound; Joint and Several Llablility; Co-signers. e covenants and
agreements of thie Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pruwizions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signe this Security Instrument but does not execute the Note: (a) is co-gigning this Security
instrument only to mitcage, grant and convey that Borrower's interest in the Property under the terms of this
Securlty Instrument; (us s not personally obligated to pay the sums secured by this Security instrument; and_(c)
agrees that Lender anu aiv other Borrower may agree to extend, mocify, forbiear or make ‘any accommodations
with regard to the terms of vhis Zecurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If tha Ju2n secured by this Security Instrument is subject to a law which sets maximum
ioan charges, and that faw is fira!ly interpreted so that the interest or othes loan charges collected or to be
coilected in connection with the joan exceed the permitted limits, then: (a) any such loan charge shali be reduced
by the amount necessary to reduce thu charge 1o the permitted limit; and 5:) any sums ajready collected from
Borrower which exceeded permitted liiis will be refunded to Borrower. Lender may choose to make this refund
by reduc!nﬁ the principal owed under the [voie or by making a direct payment to Borrower, | & refund reduces
princifal the reduction will be treated as a canial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pro:adid for in this Security Instrument shall be given by delivering it or
by malling it by first class mail unless gp cabie Jaw requires use of another method. The notice shall be directed
to the Property Address or any other address Borrowar designates by notice to Lender. Any notice to Lender shall

be given by first class mail to Lender's address statd herein or any other address Lender designates by natice to
Borrower. Any naotice provided for in this Security Instrumont shall be deemed to have been given to Borrower or

Lender when {iven as provided in this para reg;h.
15. Governing Law; Severability. This Security instument shall be governed by federal law and the law of

the jurisdiction in which the Pro is located. 'In the esvent that any ﬁrovislon or clause of this Security
instrument or the Note confiicts with applicable law, such cor®« shall not aHect other provisions of this Security
Instrument or the Note which can be given effect without the cordizting provision. To this end the provisions ot
this Security instrument and the Note are declared to be severable

| str1ue' mBorrower’n Copy. Borrower shall be given one conforired copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrowes_If =il or any part of the Property or any
Interest in it is sold or transferred (or if a beneficial interest In Borrower is 84 or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at #ts oplor. renuire immediate payment in fult
of all sums secured by this Security Instrument. However, this optlon shall not b exercised by Lender if exercise
is prohibited by federal law as of the date of this Security instrumant.

if Lender exercises this option, Lender shall give Borrower notice of acceleratior.. ' The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |t Borrower fails to pa?- these sums priofr tQ the ey piration of this pefiod,
genderermay invoke any remedies permitted by this Security [nstrument without furthcr ravice or d:.nand on

orrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower sha!! have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such
other period as applicabie law may specify for reinstatement) before sale of the Pro?erg pursuani tc any power of
sale contained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: m{a) %aya Lender all sums which then wouid be due under this Security tnstrument
and the Note as #f no acceleration had occurred; (b) cures any default of any other covenants or apréements; {c)
all expenses incurred in enforcin? this Security Instrument, including, bt not limited to, reasonable
attorneys’ fées; and (d) takes such action as Lender may reasonablﬁ require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanqed. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thiu right to
reinstate shall not apgy in'the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale mﬂ result In a
change in the entity (llgﬁown as the "Loan Servicer”) that collects monthly gayments due under the Note and this
Security Instrument. There also may be ona or more changes of the Loan Servicer unrelated to a sals of the Note.
If there 18 a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
B.Ia!agraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and

e address to which payments shouki be made. The notice will also contain any other Information required by

applicable law.
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20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, stora?e, or
release of any Hazardous Substances on or in the Property. Borrower shall ngt do, nor aflow anyone eige to do
anything affecting the Property that is in violation of any Environmantal Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shail promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action
Ey any governmental or requiatory agency or private involving the Property and any Hazardous Substance of
nvironmental Law of which Borrower has actual knowledge. )f Borrower learns, or is notified %y any
overnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affectin

tE e‘Pro#%n ali?. necessary, Borrower shall promptly take all necessary remedial actions in accordance wit
nviron aw,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
Fetroleum roducts, toxic pesticides aid herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radioactive materiais. As used in this paragraph 20, "Environmental Law® means federal laws
and Jaws of the irigdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleraded; Remedies. Lender shall qlve notice to Borrower ngrlor to acceleration following
Borrower's breach o zay covenant or agreement in this Security Instrume ul not prior to acceleration
under paragraph 17 vaies= applicable iaw provides otherwise). notice shall specify: (a) the default; (b)
the action required 1o cure the defaull; (c) a date, not less than 30 days from the date the nolice Is a‘f:en to
Borrower, by which the defaur: musi be cured: and (d) that failure to cure the default on or before date
specified in the nolice may resull In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proce2.ing and sale of the Propeny. Yhe notice shall further inform Borrower of the
right to reinatate after acceleratior. aind the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Surower 10 acceleration and foreciosure. |f the default is not cured on or
before the date specified in the notice, Lender at its oplion may require immediate Pagment In full of all
sums secured by this Security Instrument without further demand and may foreciose this Security instrument
by judiclal proceeding. Lender shall be einitied lo collect all expenses incurred in pursuing the remedies
pr?géded in this paragraph 21, including, t% not limited 1o, reasonable attorneys’ feee and cosls of iitle
evidence.

22. Reiease. Upon payment of all sums sixured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Burrovvor shall pay any recordation Costs.

23." Walver of Homeatead. Borrower waives all iight of homestead exemption in the Property.

24, Riders 1o this Security Instrument. if one o/ more riders are executed by Bofrower and recorded
together with this Security Instrument, the covenants and 2yrzements of each such rider shall be Incor, prated into
and shall amend and supplement the covenants and agreer:e:d= of this Security Instrument as if the rider(s) were
a pant of this Security Instrument, [Check applicable box(es)]

[] Adjustable Rate Rider  [] Condominium Rider [] 1~4 Family Rider
[] Graduated Payment Rider (] Pianned Unit Development Rider (| iweekly Payment Rider
{] Balloon Rider [] Rate improvement Rider L} Second Home Rider

[J Other(s} [specily}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covener'e contained in this Security
instrument and in any rider(s) executed by Barrower and recorded with it.

Witnesses: 7 A
KJ{\W"' LIt VY ’

Thomas Francs %e
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L.Brandt
8316 S. Western Avenue
Chicago, lilinols 60638

INDIVIDUAL ACKNOWLEDGMENT
STATE OF 2L\ A

- )
COUNTYOF____ (ottar

On this day before e, the undersigned Notary Public, personalt
Keily, to me known ‘0o

)

y appeared Thomas Francis Kelly and Rosem
hg the Indivlduals described in and who executed the Mortgaoe. and ac ¢ owled th

they signed the Mortguge as their free and volumary act and deed, for, the uses

therei
Given under my hetRi-v. (S 2tcjel senl this A ;‘F :?

w;%@m@xw g
Notary Public In and for the Stet; of

HOTARY PUB
My commission expires WY CO”M’S

N BARATTA
LIC, STATE oF ILLI
swn sxpmes nns“ Is




